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CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA

i MORTGAGE

PAUL M, WHITENER and COMPANY, INC.

THIS INDENTURE WITNESSETH, That:

E TANA
of the County of " and State of iV , MORTGAGE AND WARRANT
to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corperation organized under the laws of the United

States of America, with principal offices in the City of Hammond, Indiana, the following described real estate,

LAKE INDIANA
and State of , to-wit: -
X

situated in the county of

Lot 34, Pat 0 oh ke) eI TamE ) St D8, Plat 3
']

Book 066, Ya ke County,Indiana
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tenements, appurtenances, rightdg cuscmentsand privileges thereunto belongh 3 well as the rents, Income and
1 gulpment and appliances atlached

together with all and singular s

profita thereof and therefrom, a as all heating, alr conditiondig, \mumbing fnd dighting fixtures and all ot}

thereon, to secure the payment, wh the sanme becomes due ¢l @rpromissory ‘ngtecal even date, payable to tgagee In the principal stin of
31’531\ af May l.' as provided In sald note, with

whle attorney’s fees after default.

¥

62 175. 00 . te and payable on ot hefore—the
! paid, all withouirekief (rom valuation aind appralsement !

Inlcrelt as provided In sald note
suld real estate and Lmprove.

The Mortgngors cxpres f ngree (1) to “pay 1all stancs and special ossessim !
ments as the same bhecome di to keep  all duprovemests locnted upon  sal o cafter Jocated thercon insured
agalnst loss or damage by fi ¥ as the Maottpague, Linnyy requlire  wit! 5 the Mortgagee with suitable
loss payable clauses to sald I es  and  insurater, the Mortgazson WA ay by paylng to the Mortgagee
& o as an additionad amount to be

in monthly installments slmulta N

pald by sald Mortgagors, which additionai amount is to be used by the Mortgagee v the payiment of said taxes, assessments and insurance premiums,

when due, and in the event the sum above provided does not furnish sufficient funds for the purpose of paying sald taaes, asscasments and nsurance

premiums, the sald Mortgagors shall pay such additional smounts therefor as the Mortgagee may from time to time require, provided however, that in
age,

’
the event said monthly payments shall at the expiration of each calendar year, during the existence of this mortgage, be found to bhe more than
ald taxes, assessimments ond Insurance premiums, then such over-plus, I any, shall be applicd upon succeeding annual periods for

sufficient to pay s §, USSUSS ]

the payment of taxes, insurance premiums and assessments to acerue durlng the following annual perfod, and a stmllar application and adjustment shall
be made every year thereafter until the debt for sald taxes, assessments and insurance premiums are fully pald; () to permit no waste to be committed
upon sald premises or allow sald premises to be used for any illegal or immoral purposes; (3 to keep and maintain sald premises in good conditlon
and repair; and (5) in the event of the failure of the Mortgagors to keep these covenants, or any part thereof, the Mortgagee may pay such taxes and
assessments, procure such insurance or make such repairs and any sums s0 expended by sald Mortgagee therefor, together with Interest increased two
percent (2%) per annum above the contract rate shall be and become a part of the debt secured by the mortgage.

In the cvent of any default in the payment of sald note or the covenants of thils mortgage, and the continuance of such default for sixty (80)
days, the Mortgagee may declare the entire debt due and foreclose sald mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,
including the cost of continuations of abstracts, or costs of guaranty polley and attorney's fees and court costs, and In such event the Mortgagee !a
hereby given the right to obtaln the appolntment of a Receiver, who shall take possession of sald real estate under the usual powers and authority

granted Recelvers In such cases.
The Mortgagors shall make no materlal alterations to sald real estate or remove any Improvements therefrom without the written consent of

the Mortgagee, and shall not permit or suffer any legal proceedings to be instituted against sald real estate; and it is further understood and agreed
that this mortyage Is made subject to all Jegulations and By-Laws of said Mortgagee, which are hereby ratifled and made a part of this contract,
and all amendments thereto that may be made before the final payment of this loan

The Mortgagors agree to relmburse Mortgagee by additions to the mortgage loan balance for all expenses caused Mortgagee in connection with :
litigation, consultations, services, and documentation resulting from Mortgagors afleged acts of omission or cummission, 03

The Mortgagors agree not to sell or convey the mortgaged premises, without the consent of the mortgagee, so long 8s any part of the debt hereby
secured remains unpaid, and that the violation of this provision will accelerate the maturity of the Indebtedness secured hereby and cause the entlre ~,
unpalid balance of sald indebtedness to become immediately due and payable, at the option of the Mortgagee, without notice, and the Indebtedness hureby,.,
secured shall bear Interest increased to the maxtmum rate allowable by law from and after the date of such sale or conveyance. -~




discretion of the Mortgagee, I'R()\ll)l-:!) ONLY, that the aggregate prlnclpal amo

12413 shnll at no time exceed the
original amount thercof, excepting for the provisions made hereinabove for the paynient of tanl. insurance and repairs.

This mortgage shall be bindlng on the undersigned, their heirs, personal representatives, successors, grantees and assigns.

It s agreed that time is of the essence of this contract and that no walver of any obligations hereunder shall at any time hereafter be held to
be a waiver of the terms hereof or of the note secured hereby.

1lth
IN WITNESS WHEREOF, the Mortgagors have hereunto set their hands and seals, on this, the ._____ . . day
of _.__May , 1990 Paul K} Company Inc,
(Seal) by /-——« (Seal)
Pau,L M, wnitener, Presic(ent. \
(Seal) 27/ i L T T sl (Seal)

Mary L. 'h} ener, Secretary/treasurer

STATE OF INDIANA

COUNTY OF LAKE 35

Belora me, the undersigned, a Notary Public within and for the county and stato atoresaid, this Alth day

Of __Nay 19 ansrrersonally annacrad: PaUI M. & Mary I"' ‘ﬂ‘itener and (lenO\VlGL{th?d
the oxecution of tho forex or the uses and purposoes

therein set forth. y B,O)cument ls

Witness my hand ¢ FFIGIKE' G ten,

My commission Expires:

June 25, 1992

LS.

Resident of Lake County,Indiana

This document prepared | o Notary Public

Zoe Ann Rice, Sec) ‘ar % (L 3
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