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THISMORTGAGE (“Sccurity Instrument”)is givenon ~ MAY 10 = ’ =
19 90 Themortgagoris  GARRY J. KRONENBERGER

(*Borrower"). This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC, '

which is organized and existing under the lawsof THE STATE OF INDIANA » and whose address is
4000 WEST LINCOLN HIGHWAY,

MERRILLVILLE, INDIANA 46410 (“Lender”). =
Borrower owes Lender the principal sum of 3
TWENTY NIN S T HUNDRED ANDaiaval 00 2
dllarg Cumﬁflﬁm ). Thi ced by Borrower's note —

dated the same date as 7! .umcn&‘;No "), which prc "«isf r o hly vith the full debt, if not S,J:
paid earlier, due and pa NO. 2 Ffd At! iis Scurity Instrument
secures to Lender: (a) puyment of the debt evidenced by illlc Note, with interesi, gnd newals, extensions and 3
modifications; (b) the payment EANShEDDMIITNCHNErast, b anfed Qp@}ﬂ?ygrﬂﬁ protect the security of this &

Security Instrument; and-(c) the performan T@WCT'S CO¥e s zopents under this Security Instrument and
the Note. For this purpose, Borrowc;)fcﬁé*‘{l h‘%%u{ xéxlo(r?g?migﬁt an coqn)z\'%?to ender the foilowing described property
located in LAKE County, Indiana:

ceensio 3ONVEGSNI UL COYIIHD

LOT 24, GRAND HESSVILLE HEIGHTS ADDITION, IN THE CITY OF HAMMOND,
AS SHOWN IN| PLAT BOOX 31, PAGE 87, IN LAKE COUN INDIANA.

’

4 146A QARY
BAGE CO., INC.

The Intangibles tax on this instru i
pald direct to the Intangibles Tax rg:;?sln;:
In accordance with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Appraved by intengibles Tax Divistnn

which has theaddressof 3650 NEBRASKA DRIVE : HAMMOND
[Street] [City)
Indiana 46323 ("Property Address™);
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrantes of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

50
INDIANA—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 L{).
Amended 5/87 C§
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject toapplicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
moartgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by.a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
, Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

f If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, either promptly repatd to Borrower or credited to Borrower on monthly payments of Funds, Il the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
; any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
i than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

* application as a credit against the sums suund by lins buun() lns(rumcnt.

3. Applicati P orwi | cived by Lender under
pamgrdphb l dnd B AL CHATECH UUC UHULCT UG gU [N l Chﬂrgcs dllc Ul\dcr thc
Note; third, to an “m@nt dlg$x. I8 3
. 4, Charg orrowef sh.sll pay 1l| taxes, assessments, charges, fin ions attributable 1o the

Property which { Nm FE i .I ln? { - ground rents, if any.
Borrower shall p ondli unﬁ i IPQ BA, ! i nanner, Borrower shall
pay them on time 10 persan owed paymeny. Borrawer shall mn I rall notices of amounts
to be paid under this Th‘grn ﬁ’f tc‘§p Fpﬁty fs promptly furnish 1o Lender

receipts evidencing paymcm“_-]h q
Borrower shall promptly di ?argc m)qrcn »9 cf }.1 prloru) mc nsl;uum) Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the llcn in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends « t enfor [ the lien in, legal proceedin hictiin the Lender's opinion operate to
prevent the enforcement of thedien or forfeiture ofany part of-the Property; or (e)securcs from the holder of the lien an
agreement satisfactory to Lender subordinating (e lien to this Security Instrument, If Lender determines that any part of

the Property is subjeet (o a which may attain priority over this Security [nstriment, Lender may give Borrower &
notice identifying the lien. Borrewer shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insuras Borrower shall keep the improvemcnts now cxisting or hereafter erected on the Property
insured against loss by fire, hi included within the term ed coverage " and any other hazards for which Lender

requires insurance. This insurdiice shall be maintained in the'@mounts and for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chusehiby Borrower subject to Lender's approval which shall not be
unreasonably withi

All insurance-policies and renewals shafibe aceeptableio fender and shall include o standard mortgage clause.

j Lender shall have ight to hold the policiesnd renewals: 1P L@der requires, Borrower «1 romptly give to Lender

’ all receipts of paic mis and renewal noticeStIn the'event oflloss, Borrower shall give notice to the insurance
carrier and Lende wy make proof of 198§ i not- made promiptly by Borroy

Unless Le ower otherwise agree nwritinglinsurance procecds sl to restoration or repair

of the Property d storation or repigis/edontasically feasible and y is not lessened. If the

restoration or rep ally feasible or Lendér's seeurity would b rance proceeds shall be

applied to the su "\ L S p.ud 10 Borrower. If

v Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
; offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
' the Property or to pay sums secured by this Security Instrument, whether or not then due. Thc 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wri(ing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the l’ropcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ragrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the
covenants and agreements contained in this Security lmtrumcm or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prmudmg in bankruptcy, probate, for condemnation or to enforce laws or
ro.g.ul.mons) then Lender may do and pay for whatever is necessary to protect the value of the Pr roperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, .xppc.mnl. in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Allhnugh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ofp.mmm these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the l’ropcrty is- abandomd by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d.n)s after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to rutomllon or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to rdease the lmblhty of thc ongnml Borrowcr or Borrower's successors in interest.

Lender shall not be ¢ fuse to extend time for
payment or otherwi Uie suiis sccured by this Sget on of any demand made
by the original Borr BQ Qum@ﬂ@LtSL N sing any right or remedy

shall not be a waiver e the exercise of any right or remedy.

11. Success Mm QE,F,IQI A gng ants and agreements of
this Security Instrur an fi a rm. subject to the provisions
of paragraph 17. Bo! T‘Hﬁg p i{h gglp‘f#cﬁri? ;? W 10 co-signs this Security
Instrument but does nef execlite te: (a 1s co-sIgning t strun m on y.to morigage, grant and convey

that Borrower's intercst it the Propdapubdedte €usal ddlitydasumedt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees That Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, the loan secured by this Security InStrument is subject'to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excec permitted limits, then: (a) any such lo: shall be reduced by the amount
necessary to reduce charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Dorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making o direct paymient to Barrower. 1 a refund reduees prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislat Affecting Lender's Rights, Ifiensctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security fas{runieutvienforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sugis'seeured by<#tiss Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. I Lender exercises thig option, Lendeasiall take the steps specified in the second paragraph of
paragraph {7.

14, Notices. tice (o Borrower pravided-forinthisiSecurity hmruxr en by delivering it or by
mailing it by first ¢ less applicable la#ireguniresy vsedofinother method.” shall be directed to the
Property Address or Iress Borrower desigiates ainnetice to Lender, A ender shall be given by
first class mail to Le: ed herein or any otlieraddress Lender dest v Borrower. Any notice
provided for in this ¢ h o when given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may.
rmsonablv require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatément by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelération had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e et DY I £ e 33 hm mntt .




NON-UNIFORM COVENANTS Borrower and Lender further covenamt and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall spcuf) G the defaulty (h) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may resubt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate Rider (] Condominium Rider J 1-4 Family Rider

[ Graduated : W
Document 1s

NOT'OFFICIAL!

BY SIGNING | » Borrower accepts and agrees to the germs and covenang
Instrument and in any rider( T«hnsdb)diwmemtrwrﬂ

(] Other(s) [sp

ained _jn this Security

the L;ﬂ(e Co 2c et e Ex_ S (sel)
/ GABRY/J ,/KRONENBER —Borower
i : - (Seal)
—Horrower
| (Seal)
J -Borrower
(Scal)
-Botrowet
- -———— [Space Below: Thiis Line For' Acknowledgment] -
STATE OF INDIANA, NAKE County ss:
On this  10th f. MAY Y :, the undersigned, a
Notiary Public in and f N
GARRY J. KRONENBERGER
e ;
,).",",':' : ! . and acknowledged the execution of the foregoing instrument.
."\’.' ].' ;
o " e ."Novmmu{ 27,199
My Commission’ expires: ZZ'
MYJ‘RI‘SIDBNCL IC» LAKE COUNTY 'éz Z LZ/ 7é Cdé_/j
e il h SIS CURTSTINE S. DUDLEY  Notary Pubiv—"

lllm msnum\m w;& prcpaml by:
"f’v\"ﬁ" q! K "

‘ oy
o N ,.‘)
SUSAN’M. BRISTOW

MERRILLVILLE, IN 46410

)
RECORD AND‘RETURN TO:
LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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