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THIS MORTGAGE (“Security Instrument”) is given on May 14 19 g0
The Mortgagor is EpWARD P. ROLLBERG
KATHERYN J. VANCIL His Wife
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whose address is 2709 WALNUT LANE, HOBART, INDIANA 46342
, (“Borrower”). This Security Instrument is given to

Crown Mortgage Co.

which is organized and exisii ler the laws of i , and whos'o
address is 6131 ¥ A °
Oak Li A ,Dﬂcumel’“l&& Be ender the principal sum of
e e NUTUPETCIALL
Dollars (US.$ 94 s0¢ . )._This debt is evidenced_ by Borrower’s note ¢ ime date as this Security
Instrument (“Note”), wh m&‘ﬁ“}rﬂ?MGS theulmﬂpde*rtﬁ &f lier, due and payable on
June 1, 2020 théﬁak@’@o{lﬂt?’“@ﬁﬁl‘dbr!'”"d“ (a) the repayment of the debt
evidenced by the Note, with jinferest, and all renewals, extensions” and modifications; (b) the payment of all other sums, with
interest, advanced under poragraph 6 to protect the security of this Security Instrument; | (c) the performance of
Borrower’s covenants and agreemen r thi y_Insten I the Note, his purpose, Borrower does hereby

mortgage, grant and convey (o Lender the following described property located in
£ County, Indiana:

LOT 45, CRESTWOOD TRACE, IN THE CITY OF HOBART, AS SHOWN IN PLAT BOOK
42, P4 29, ANG AS AMENDcO BY CERTiFiCATE OF CORRECTION DATED SEPTEMBER 19,1973
AND RECORDED SEPTEMBER 25, 19730A5, DOCUMENT NO. 2229812, IN LAKE COUNTY, INDIANA.
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which has the address of 2709 WALNUT LANE, HOBART ;:’ [Stmt Cily],

Indiana 46342 [2IP Code], (“‘Property Address"); -
“', . (7r

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemcnts, *, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures wow or hereafter

a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of i ihe foregoing is
referred to in this Security Instrument as the “Property.”

iy 89

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

record.

t. Paynient of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payiients ol Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special -assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propérty, and
(c) premiums for insurance required by paragraph 4. i .
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Each monthly installment for items (a), (b), and (c) shall equal one-twelith of the apnual amounts, as roasmla;l}.
estimated by Lender, plus an amount sulficient to maintain an additiopa) bajance of pot more than one-sixth of the eslimal y
amounts. The full annual amount for each ilem shall be accumulated by Lender within a period epding one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b§, and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated
amount'of payments required’to pay such-items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimaled payments or credit the excess over onesixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the tatal of the payments made by Borrower for item (a), (b),
or (c) is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Socretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-hall percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall bo
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as lollows:
First, to the mortg: i ik the monthly charge by thoe

Secrefary instead of the ge D\ﬁodﬂ\m étiyii:ﬂirg o , mortgage insurance premium

when this Security Instru

Second , he .
Pmmium‘:: . '::,::;{ m;::xes N‘jllwlt) FF‘I m‘ﬁﬂ! | and other hazard insurance

Third , to interest du e T\]]H .
Fourth , to amortization of the prm%'i:la??lctg%ﬁnt is the property of
Filth, to late charges due under welvedLalke County Recorder!

4. Fire, Flood and Other Hazard lnsw Borrower shall insure all i ments an the Property, whether now in
existence or subsequently erected, agains! any hazards; casuallics, and contingencies;ancluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently crecled, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowes give Lendcr immediate 2by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jintly/ZAll or any part of the insurance proceeds may be applied by

Lender, at its option, either () fo the reduction of the jodebiedhess under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in Paragraph 3)and then to.wsepayment of principal, or (b) to the restoration or repair
of the damaged property. > application of the proceeds—to-the atitcipal shall not extend rostpone the due date of the
monthly payments whicl »lerred to in Paragraph 2 -or—charge -the amount of sucf ients, Any excess insurance
proceeds over an amount i pay all outstanding ' indebtedness under the Noto and ‘ity Instrument shall be paid

to the entity legally entit

In the event of forex curif Y Instrument—or-other  trans perty that extinguishes the
indebtedness, all right, ti srrower in and to insurance polici pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
diréctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option

of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall ‘be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procéeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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r .,Any application of the proceeds to the ﬁrincipal shall pot extend or postpone the due date of the monthly payments, which are

“referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over ap amount required to pay all
outstanding indebledness upder the Nole and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

' (a) Delault, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, '

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Proporty is otherwise transferred (other than by devise or descent) by the Rorrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver, lf circumstances occur that would permit Lender to require immediate payment in full, but Lender
doos not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatement, Borrower has a right to be reinstated il Lender has required immediate payment in full because of
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and (ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents fo Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied fo the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

_ Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
fents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows: S

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled (o collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable a“omo;s loes
and costs of title evidence,

I8 Release; Upon payment of all’sums secured by this Socurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

(]

Acceleration ClI r l.DQ(}“ﬂﬂ@ﬂtitlSn; M te socured thereby not bo
eligible for insurance under ot Ho s' A t withip ine v from the date
hereof, Lender may, at its d ' éFF‘I@tAE‘!‘- m sayment in full of all sums
secured by this Security m A wrmen slatemenl of apy authorized agent o Mary dated subsequent to

5714790 ’I;lh M%Iﬁﬁnfile insufd uﬂf {rument and the note secured

thereby, shall be deemed conclusive ﬁ]@b KPE v the foregoing, this option may not be
exercised by Lender when the unavailm%’qé insurance Is s‘gmy ue 1o Lender’s failure to ramit a mortgage insurance
premium to the secretary.

Riders to this Security Insiroment. If nore riders are execuled by Borrower and recorded together with
this Security Instrument, covenanis. of each.such rider shall be incorporated jinto. and shall amend and supplement the
covenants and agreements this Security Instrument as if the rider(s) were in a part this Security Instrument,
[Check applicable box(es))

D Condominium Rider [: Adjustable Rate Rider D rowing Equity Rider
D Planned Unit Development Rider E Gradua Payment Ride D ther

BY SIGNING BELOW, Barrower accepls and agrees:ia)ihederime contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: ,/ / | | 4 Z;Q;usc V_é)\-e F O\ (Seal)

' COWARD P . -Borrower
' , - (Seal)

1] — | I N N
Jean Carter KATHERYN 12 VANCIL His Wife Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, Lake County ss:
On this 14 day of May , 19 90 , before me, the undersigned, a Notary Public in

and for said County, personally appeared EDWARD P. ROLLBERG
xA’TﬁEth J. VANCIL

, and acknowledged the execution of the foregoing instrument.
WIT,NF,SS .my hand and official seal. ‘
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Cro n Mortgago Co.
.
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