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MORTGAGE  3_(/(/ [/ /3 /

THI}VQ ‘\%}GAGI is made this........... 8th . ........... dayof, ........ MAY. ... Cevee

1979, between the Mortgagor, . .. ....... WILLIAM L, HART aud. CATHY, E, , UART,, husband and.. ...

AKE FE wife, AERPETERRERS REEEERER herein Bnrru\\cr") and the Mortgagee, .. ..o oo i i,
. LAKE FEDERAL SAVINGS. & LOAN ASSOCIATION OF, HAMMOND . ... ... , & corporation organized and
existing under the laws of , .. . the United States of America..... , whose addressis. ..o e
.. 1048, Kemedy, Avenue, . llapmond, . Judiana . ... 323 (herein “Lender™).

WiiRrEAs, Borrower is indebted to Lender in the principal sum of . . FORTY TR0, THOUSAND . AND. NO/ 1007+~
. ..'.'.".'.'.'."’.(S[‘ Q.?.O. 00) soommmmm T oo mm T o ollars, which indebtedness s evidenced by Borrower's
note dated. ..., .. .5 MAY 8, 1990 . (herein “Note”), providing for monthly installments of principal and
interest, with the bakinee of the indebtedness, if not sooner paid, due and payable on, . .., JUNE 30, . 20058 ......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment gy
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein = %
“Futurc Advances™), Borrower docs hcnby mortgage, grant and convey to Lender the following described property gj
located in the County of . . ............lAKE ... . . . ... vvv. .., State of Indiana: &
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8033 Gordon Pl ighl: 22
which has the address of .. .o oo CoLaoR P e Highland, N 46322 ... ,
(Street) [City)
............................ (herein “Property Address™);
[State and Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
INDIANA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT aana. s(g (){

. SAF Systems and Forms




UNIFORM CoOVENANTS. Borrower and Lender covenant and agree s follows:

) . Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subjeet to applicable Taw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Nate, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus eme-twelfth of yearly premium installments for hazard insurance,
p_lus one-twelfth of yearly premium instaliments tor mortgage insurance, it any. all as reasonably estimated initially and from
time o time by Lender on the basis of assessments and bills and reasonable estimates thereof,

Ihe Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency Gineluding Lender if Lender is such an insttution. 1 ender shall apply the Funds to pay siaid tinves, assessients,
Insurance premiums and ground rents. Lender may not charge tor so holding and applying the Punds, analy zing said account,
or \'cpf)'ulg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and apphcable law
permits l.cmlcr.ln make such a charge. Bortower and Lender may agiee in writing at the time of execution of this
Mnr!gugc tll:l! iterest on the Funds shall be paid to Bortower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shatl not he requited to pay Borrower any interest or earings on the Funds, 1 ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Fands e pledged as additional security for the sums secured
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dalcs_of taxes, assessments, insurance premioms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such evcess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acauired by Lender, Lender
shall apply, no later 1 ' ' der, any Funds held by
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Lender at the time of I ﬂk&'ﬁl 1Y \él t")i& i
3. Application o Uriless mu' 1 m i l« T Mall pay :d by Lender under the
Note and paragraphs | of shall beapalticd by Leader fipt ga, pay e ol giiic : to Lender by Borrower
under paragraph 2 her 10 ingf rafile ¢ Natel i&G) IAi c]!u. { and then to interest and

principal on any Futu uices,

4. Charges; Liens, 1o mhis|D:OQMBMQiﬁlthﬁl nmpemtgys. of. i ipositions attributable to
the Property which may dtiaina priorigy over this Morgage. and leaschold pagments or ground rents, if any, in the manner
provided under paragraph 2 hereof nt 10H4S ﬁumiﬂimb{,m%ﬂha‘m dng payment, when due, directly to the
payee thereol. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direetly, Borrower <hall promptly furnish 1o Lender receipts cvidencing such payments,
Borrower shall promptly discharge any Hen swhich has priority over this Mortgage, provided, that Borrower shall not be
required to discharge any such Jich so long as Boriower shall agtee inwiiting (o the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good fuith contest sueh ficn by, or defend cnforcement of such lien in,

fegal proceedings which operate wo | ot the enforcement of the lien or forf [the Property or any part thereof,

S Hazard Insurgnees Borrower shall keep the improvenents now cvising o hereafter erected on the Property insured
against loss by fire, hayzards included within the term “entended ‘coverape’, and such other hazirds as Lender may 1equite
and in such amounts and for sog adstas Tender may requig leds that Fender shall not regquire that the amount of

such coverage exceed that amount of coverage required 10 pay the sums seeured by this Mortga

The insurance carrier providing the insurance shall hogehvsen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhels VAN ERms on insurance policics } he paid an the manner
pmvidcd under paragraph 2 hereof or, if not paid igsiehmaiesbyeBortower making payiment. when due, directly to the
insurance carrier,

All insurance poli { swals thereot shablphe in=form acceptable to Lender and s ude a standard mortgage
clause in favor of and seeplable to LendeiSPemter bl e the right to hold ies and renewals thereof,
and Borrower shall pre Lender all teacsal notiees and all receipt us. In the event of loss,
Borrower shall give pro the insurance cispiey iodrtiondor. Lender 1 oss if not made promptly
by Borrower,

Unless Lender ang ! d v restoration or repair of

the Property damaged, provided such restoration o repair is cconomically” feasibie and the security of this Mortgage is
not thereby impaired. It such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Barrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier oflers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either o restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shudl pass to Lender to the extent of the sunis secared by this Mortgage inmmediately prior to such sale o
acquisition.

6. Preservation and Maintenance of Property: Leasebolds; Condomininms: Plnned Unit Developments, Bosrower
shall keep the Property in good tepair and shall not commit wiaste or permit imparment or deterioration of the Property
and shall comply with the provisions of any lease it this Morgage 8 on a leasehold, 1 this Maortgage is onoaunit in a
condominium or a planned unit development, Bortower shall perform b of Borrower's obligations under the declaration
or cavenants creating or govermng the condomimium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, 11 a0 condominium or plinned unit development
rider is exccuted by Borrower and recorded together with this Mongage, the covenants and agreements o such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as it the rider
were a part hereof.

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materiaily affects Lender's interest in the Property,
including, but not limited to. eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and eniry upon the Property to make repairs. 1 Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain: such
insurance in effect until such time as the requirement for such insurance terminates in accordance with ‘Borrower's and
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Lender’s written agreement or applicable law. Barrower shall pay the amount of all mortgage insurance premioms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upan notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages. direct or comsequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds .
paid to Borrower,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless L.ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Tend y in i (of B rshall elease, in any manner,
the liability of the o d LOWCE S SUCCLSSOESiRintergst. D required to commence
proceedings against ¢ f pﬁpqmgntc*? ortization of the sums
sccured by this Mort vol any demand made by the origmal Borro i i successors in interest,

11. Forbearanc P N\mT;QF ‘1‘ l’lm Sefising r remedy hereunder, or
otherwise afforded b ile |an N nal. b \'E s(_:r ]:dc.\\ e such right or remedy.
The procurement of the pgyment of taxes or other ljens or charges by Lendershia be a waiver of Lender's

right to accelerate the mat :I:\lll\Si GrEs ety 1 eipag.(pperty of
12. Remedies Cumulafive, Alltcmctivcs rovi in_this Mareage are distingt and cuulitive to any other right or
remedy under this Mortgage or affo ¥ ﬂkxq 19% I)Kégﬂtdgi#currcmly, indepdndently or successively.

13, Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suceessors and assipns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al cc venants aod apreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morteage are for convenience only and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any ice_reguired under applicable law 10 be | wiother manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender s provided herein, and
(b) any notice to Lender shall be piven by certificd mail, return reecipt fequested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrewer as provided herein. Any notice provided for in this
Mortgage shall be decried to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severahilitss ) Thisnrm of mortgage combines uniform covenants for national
use and non-uniform nants with limited variatignS by Sjorstittion to constitute a uniform frity instrument covering

real property. This rigage shall be governed BiSihe law of whesjurisdiction in which the Property is located. In the
cvent that any provi ) se of this Mortgage™us the=Note jconfticts with applicable Iy conflict shall not affect
other provisions of tgage or the Note which| cand beslgiven effect without the o provision, and to this
end the provisions of age and the Note re'declared tor lie severable.

16. Borrower’s wer shall be forsishedzv conformed copy of the N s Mortgage at the time
of exccution or after °0

17. Transfer of npption. Ialloranyipart of the Praperty rin s sold or transferred
by Borrower withou : it nbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to aceelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared doe. 1f Borrower fails 10 pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-UnitrorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach: (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports. .

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured l})’ this Mong.agc,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, it any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
fd) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and etfect as if
no acceleration had oceurred.

20, Assignment of Rents; Appointment of Receiver. As additonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become Jdue and payable,

Upon acceleration under paragraph 18 hereol or abandonment of the Property, Tender shall be entitled, to the extent
provided by applicable Law, to have a receiver appointed by court to enter upon, take possession of and manage the
Property and ta collect the rents of the Property includimy those past due. Al rents collected by the receiser shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and rewsonable attorney’s tees, and then o the sums secuted by this Mortgage, The
receiver shall be lable to account onhy for those rents actually received.

21, Future Advances. Upon request of Bortower, $ender, wt Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS, ... .NONE . ... L.

22, Reclease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

IN WitNESs WHEREOE, Borrower has exccuted this Mortgage,
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This instrument was prepared by:. .. ... BOEEEIAZVACIAN, President,
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