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This Mortgage made this _9th__ day of _May
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HOME EQUITY
ESTATE MORTGAGE

between Anthony C, Sedita and Vera E. Sedita, husband and wife
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N

.19 90___by and

of ___Lake County, Indiana
Merrillville, Indiana, 46410 (hereinafter “"Mortgagee”’)

That the Mortgagor and Mongagee have entered into a certain Home Equity Line of Credit Agreement

dated __May 9

WITNESSETH:

to loan monies to the Mortgagor from time to time, as re
TWENTY THOUSAND DOLLARS AND 00/100
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F THE MORTCAGEE BY THIS CLAUSE, AND THE RECORDING OF TH
ALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
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(hereinatter "Agreement"’)
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Lots 1,2,3, and 4 in Block 2 in Rexville Subdivision, in the Town of Merr‘i_{;fl_alv{_i;%le,ffiast?‘per
plat thereof, recorded in Plat Book 11 page 33, in the Office of the Recorder of Lake™

County, Indiana. M | "r
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-
of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and

profits, water, water rights and water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, maghinery,

and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended to be used in connection
with the Propenrty, including, but not limited to, those for the purpose of supplying or distributing heating, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings,
storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a par of the real property covered
by this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are
herein referred to as the "Property”. [{)

See Reverse Side for Additional Terms and Conditions
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Mongagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawtully seized of the estate hereby conveyed and
has the right o mortgage, grant, convey and assign the Propenrty, and the Morigagor will warrant and defend generally the title to the
Property against ali claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the Propenry.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed againsl the Property
or arising in respect to the use, occupancy or possession thereof. Morigagor shall promptly furnish to Mortigagee, upon request by &on
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee,
promptly furnish Mortgagee receipts evidencing such payments. Mortgagor may in good faith contest at its own expense the validity
of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Mortgagee
as security for payment thereof. :

. 3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property
insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “extended
coverage’, together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Mortgagee may
from time to time reasonably require. Mortgagor shall keep ail buildings and improvements insured against loss by damage by flood
it the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises liability insurance with respect to the Property in
an amount acceptable to the Mortgagee.

All said insurance policies ar f e iIssued Dy carriers satist@clory i nd shall include a standard
mortgage clause, loss payee seme i@ oL R HFIS form™a ceptable to the Mortgagee.
Each such policy shall not b by the insurance compnay wifhout at least thirty ( wrilten notice to the Mort-
gagee. Any such insurance b iCh ' \ { n N icing the buildings and im-
provements on the Property O Nme ss@rFe agimu 11?&:1 tb!t N - is obligated to loan to the
Mortgagor pursuant to said ent secured hereby. The Mortgagee shall deliver the original ol ich policy to the Mortgagor

to be held by it. The Mortga n | ' il%i#tgﬁﬁ | N eceipts for paid premiums.
At least thirty (30) days prior 101 :;g%n@tgoﬁi}ny such po lcy.q:}oe}t gokr)ﬁa de vermt’g‘w yagee any such renewal policy.
the Lake County Recorder!

In the event of loss, Mortgagor shall give immediale written notice lothe insurance carrier and to Morigagee. Mortgagor authorizes
and empowers Mortgagee as allorney-in-fact for Mortgagor o adjus! and compromise any claim under any such insurance policies,

1o appear in and prosecute any aclion arising from suc e policies, 1o collect a \ve insurance proceeds, to endorse and
deposit any insurance checks or drafts payable 10 Maiigagor.and 10 deduct therefrom Morgagee's expenses incurred in the collection
of such proceeds; provided however, that nothing contained in this paragraph 3 shall require Mortgagee to incur any expense or take

any action hereunder, nor ptevant the Mogagee from assaerting any independert claim or action versus any such insurance carrier
in its own name.

The insurance proceeds alter 1he deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the pay-
ment of the sums secured by this Instrument, whether or not then due with the balance, if any, 1o Morlgagor. Any such application of
the proceeds shall not extend ar posip e due dates of the payn i“change the amounts of such installments provided by
said Agreement. If the Property is sold pursuant to paragraph 12 hereol or if Morlgagee acquires litle to the Property, Mortgagee shall
have all of the right, title and interest of Morlgagor in and lo anydnsurance policies and unearned premiums thereon and in and to

the proceeds resulting from damage to the Property peef o such sale or acquisition.

4. PRESERVATION AND MAINTENANCE OF PROPEREX.SMortgagor (3)'silell not commit waste or pt impairment or deterioration
of the Property, make any m alterations therein, nopdemotish-or remeve the same, (b) shall indon the Property, (c) shall
keep the Property including i ents thereon in good'eendition-and rgpatr, (d) shall not mortg nerwise encumber nor allow
any judgment liens, tax liens ic’s liens to be imposed against the Property, (e) shall pr ~vihen due any indebtedness
which may be secured by a of: lien or charge en.the Rroperty, (f) shall com vs, ordinances, regulations,
codes and requirements of ai Moody applicabledethe! Riogerty, (g) shall give to Mortgagee of and, unless

otherwise directed in writing gar inand defend-any*action or proccod :ct the Property, the security
of this Instrument or the rny M

5. USE OF PROPERTY. Unless required by applicable law or uniess Mortgagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor
shall not initiale or acquiesce o a change in the zoning classification ‘of the Property without Mortgagee's prior wrilten consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails to perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Mortgagee
therein, then Mortgagee at Morigagee's option may disburse such sums, may make such appearances and take such action as Mort-
gagee deems necessary, in its sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest from the date of disbursement at the
rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
of any lien to discharged, in whole or in part, by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee to incur
any expense or take any action hereunder. If Mortgagee makes any payment authorized by this Paragraph 6, including but not limited
to, taxes, assessments, charges, liens security interests or insurance premiums, Mortgagee may do so according to any notice, bill,
statement or estimate received from the appropriate party without inquiry into the accuracy or validity of such notice, bill, statement
or estimate. The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity
of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not be considered
as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

. 7.INSPECTION. Morigagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable
" 'times and:access thereto shall:be permitted for that purpose by the Mortgagor.
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8. CONDEMNATION. Mortgagor shall promptly notify Morngagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Morigagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mortgagor’s name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and {0 settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Morigagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Morigagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly installments or change the amount of such installments referred to in said Agreement. Mort-
gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any benelicial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assians of Mortoaaqor, subiject to the nrovisions of Pafagraph 10 hereof, and

the rights andf;ilr’ivileges C |k R ind assigns. All covenants and
agreements of Mortgaqor in exercising any rights hereunde ions provided for herein, Mort-
gagee may act through it Jmmrﬁméﬁ sB&horized The caplions and headings of
the paragraphs of this In lor convenience only and are not to be used (o int ne the provisions hereof.
'

11. GOVERNING LAW: S| 311 ‘.Nth’rI:eQEbE;lngaMreeu il of the State of Indiana except
where the Mortgagee by r of,2 law of United States or.a regulation or ruling promuigatet } agency supervising the Mort-
gagee is pemr\]itted to hav o tain SYEASITHEGA RS hﬁe 1192363 \r/‘@l ihe Morigagee may elect to have those
provisions of this Instrumentenforced in agcordance with the laws af t nited Staies. | the event that any provision of this Instrument
or the Agreement conflicts with applicabm@.diuéﬂﬁ&\‘gﬁu alfadt BlREr E{!)ns of this instrument or the Agreement which

can be given effect without the conflicting provisions, and to this end the provisions of this Instrument and the Agreement are declared
to be severable. in the event that any applicable law limiting the amount of interest or other charges permitted to be collected from
Mortgagor is interpreted so that any ct provid: 1strum inthe Agr ‘hether considered separately or together
with other charges levied in connection with this instrument and the-Agieement, violates such law, and Mortgagor is entitled to the
benefit of such law, such charge is hereby reduced to extent necessary (o eliminate such violation. The amounts, if any, previously
paid 1o Mortgagee in excess of the amounts payable o Martgagee pursuant (o such charges as reduced shall be applied by Mortgagee
to reduce the principal of indebted evidenced by the Agreement. For the p bl determining whether any applicable law
limiting the amount of interest or other charges permitied 1o be collected from Morigagor has been violated, all indebtedness which
is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in con-
nection with such indebtedness which constilute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12. DEFAULT: ACCELERATION: REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor
in this Instrument, including but not limited to, the covenaatsto'pay, when due any sums secured by this Instrument, or the default

by Mortgagor of any one or more of the events or conditions'detined a¢ an Event of Default in the Agreement secured hereby, or in
any other obligation secured by this mortgage, Mortgagee, at' Mortgagce's option, may declare all ofthe sums secured by this Instru-
ment to be immediately d nd payable without further'demand and inay-foreclose this Instrumer judicial proceedings and may
invoke any other remegies 'ted by applicable law:gt provided hereinstViortgagee shall be enti collect all costs and expenses
incurred in pursuing such g, Including, but not limited-to,-attorney’s fees, appraisal fe t witness fees, costs of court
reporters, travel expenses locumentary evidence, abstracts and:title reports

The Mortgagor shall also lect all costs and‘e¥gnsaetincluding but not 1able attorneys' fees, incurred
by Mortgagee in connectic ceeding " withouthmitation, probate i 2 or proceedings to which the

Mortgagee may be a par) ] by y Indebtedness secured hereby;
(B) preparation of the commencement of a suit for foreclosure of this Instrument after accrual of the right to foreclose whether or not
actually commenced; or (C) the defense of this mortgage in any proceeding instituted by any other lienholder. All costs, expenses and
attorneys' fees when incurred or paid by Mortgagee shall become additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13 MISCELLANEOUS: (i) The word “Mortgagor" as used herein shall include ail persons executing this mortgage and the word ‘'Mort-
gagee" shall mean its respective successors and assigns. The siniular shall mean the plural and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Morigagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;
(iii) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or
atforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order whatsoever; (iv)
That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort-
gagee or their respective successors and assigns.




IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.
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Anthony C).’ Sedlta
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STATE OF INDIANA ) ss:
COUNTY OF Lake )
Before me, Verna Spencer

Vera E., Sedita '

and State, on this _9th _ day of__May

. A Notary Public in and for said County
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personally known to me, N’ l
and acknowledged the s O, be (his) (their untary a

WITNESS My hand and
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This Instrument prepared by: Michael Smith,_

Home Equity Mortgage (Rev. 7/86)
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