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MORTGAGE
THIS MORTGAGE ("Security Instrument”™y is given on MY LS. e
1990...... The mortgagor is BEARL . MC. CULLOQUGH .AND . STFLLA. M. . MC. CULLOUGH, . HUSRAND, . AND WIFE....

’

C'Borrower™. This Security Instrument is given toETRST. NATTONAL

........
.............................................................

, whichiis organized and existing
under the liws of THE, UNITED. . STATES. OF. . AMERICA ..., und whose address is 720. W. . CHICAQD. AVE,
EAST. CHICAGRD,..IN...46312

.............. LR Nl R T )
Borrower owes Lender the principal sum of AWENY Y..SIX . THOUSAND. FOUR HUNDRED AND NO/1QQX*a#xax
fhekoded ool deboiebiebiobolo b S SOOI Dollars (U.S. $26,400,00.......

dated the same date as (

<o), This debtis evidenced by Borrower's note
paid earlier, due and pa
seeures to Lender: (i)

3% ¥ with the full debe, if not
g mlbv AR DANGAEPAGRAG D gl ‘his Security Instrument
Vol Chic®deh Q!“melphtulsm ¢ newals, extensions and
maodifications; (b) the | NQTGIFFIGI: upd Do s otect the security of this
Security Instrument; an s performu e RO PO dr's éhv e Al‘ﬁm. B Security Instrument and
;hc Note., For (Il_li.l;}('glm ¥ m{shnaéﬁm‘émsutﬂbltﬁfﬁlpéi;tlynﬁf )\ wing described property
ocuted in L. R AR 5500000 B N B R A A G OB B B BB e

County, Indiana:

LOTS 24 AND 25 IN BLOCK 2 TN H. Y. SOML'S ADDTTTON TO THE CTTY OF
PLAT THEREOF, RECORDED Li.FLAT BOOK

AMMOND, AS PER
L-PAGE 90 »IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA,
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which has the address 0f 5653, CLAUDE . o vttt i irieenens e, HAMMOND. . covceiienieiienenes . ,
[Slreell [Cnty) |
b
. [ " ‘
Indiana ..46320......cooovviiiiiiiiii ("Property Address™), ‘
[2ip Code] !
| TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ‘
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter !
a partof the property. All re placements and additions shall also be covered by this Security Instrument. All of the foregoing is |
referred toin this Security Instrument as the "Property.” i
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title w the Property against all claims and demands, subject w any
encumbrances of record.

A
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with | >
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

BANKERS SYSTEMS. INC, ST CLOUD, MN 56302 FORM MD-1-IN 3289

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principalofand interest on the debt evidenced by the Note and any prepaymentand Lite charges due under the Notee

2. Funds for Taxes and Insurance, Subject to applicable law or 1o 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i fullowosum CFunds™y equal o
one-twelfth of: () yearly taxes and assessments w hich may atain priarity over this Security Tnstrument; (b yearly leasehold
payments or ground rentson the Property, it any; (¢) yearly hazard insurance premivms;and (b yearly mortgage insurance
premiums, ifany. These items are called “escrow jtems.” Lender may estimate the Funds due on the basis of carrent data snd
reasonable estimates of future escrow items

The Funds shall be held in an institution the deposits or acconnes of which are insured or guaranteed by a tederad or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless Lender pays
Borcower intereston the Funds and applicable law permits Lender to make such charge. Borrowerand Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Law requires interest o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borros er, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debicto the
Funds was made. The Funds are pledged as addictional seeurity for the sums secured by this Security losttument,

If the amounc of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount requited to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payvments of Funds, I the
amount of the Funds held by Leader is notsufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary o make up the deficiency in one or mote payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Liter than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of application
as u credic against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tand 2 shall be applied: first, to late charges due under the Note; second, 1o prepay ment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Li ions ateeibutable to the

Property which may at tl [urity lnstryment, dt-.ni- 5 drents, if any. Borrower
shall pay these obligati " .mcﬁﬂuhiﬁﬁ % Siu h rowershall pay themon
time directly to the per y reower shal oty Digiish w Lgidg il mounts to be paidunder
this paragraph. If Borr € N&m @FF;R\QWAL&) N wer receipts evidencing

the payments. .

Borrower shall prosip (sl S @auigmeit l&ﬁheiprmpﬂrﬁymoﬁ wment unless Borrower: (a)
agrees inwriting to the piymént n(t]ﬂf(‘:hlim(i S .d]!iyﬂwi iééﬂi‘ﬂ‘éf“'“l“"hl“‘ ader; (b) contests in good
faith the Lien by, or defends against Jifbree ﬂ%{(‘)}f x;:kl)lcn in, m%%pmrccdmgs which in the feonder's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from (he holder of the lien an
agreement satisfactory to Lendersubordinating the ) his Security Tastrume ferdetermines thatany partof the
Property is subject to § lien whichamay attaingpeioriggover 1his Seeucity Instrt m@igmbe nder o give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the detions set forth 1hove within 10 days of the
giving of notice,

5. Hazard Insurance. Bortower shall keep (he improvements now existiigaithereafter crected on the Property
insured against loss by fire, hazards includéd within (he term “cxtended coverage and any other hazards for which Lender
requires insurance. This insusance shall be mainined in the tmoun and the periods that Lender requires, The
insurance carrier providing thelinsusante shall be chosen by Boisuw@r subjeciio Lender's approval which shatl not be
unreasonably withheld

Allinsurance policies and renewals shall be aceepfil 166 Petder and shall include a stand mortgage clause. Lender
shall have the right to hold the pulicies and renewal SAREERUIER Feduises, Borrower shall prompuy give to Lender all receipts

of paid premiums and val notices. In the even@fGf foss, BorsOwEeshall give prompt noti w insurance carrier and
Lender, Lender may m ul of foss if not mad@pranmptly-by, Boriver.

Unless Lender ver otherwise agree i weitiginsiirazice proceeds shali to restoration or repair
of the Property damag roration or repdisiecondmitally feasible and 1. y is not lessened. If the
FEStOrAtion or repair is Hy feasible or Bl sedhirity wonld he [« rance proceeds shall he
applied to the sums se rity Instroment, whether or not thep s8 paid to Borrower, If
Borrower abandons th es nutanswer within 30-days-a-notice from Lender dhac the insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or notthen due, The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred w in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pulicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Inscrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on « leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender, required mortgage insurance as a condition of making the Joan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in eftect until such time as tequirement for
the insurance terminates in accordance wich Borrower's and Lender's written agreement or applicable Law.

8. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w0 an inspection specifying reasonable cause for the Inspection.

Y. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance inlieuof condemnation, are hereby assigned and
shall be paid to Lender. '

[n the event of a total taking of the Property, the proceeds shall be applied o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amount
_of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before wking,
- divided by (b) the fair market value of the Property immediately betore the taking, Any balance shalt be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make
anvaward or seetle a caim for damages, Boreower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, acits option, either to restoration ot repair of the Property or o the
sums secured by this Security tastrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymient or
moditication of amort) | 1y SUCCessor ininterest of

Borrower shall notop v 1y of the original Hurrf:uru. Ky ininterest. Lender shall
not be required to com gy bacuﬁlﬁn M50 w payment or otherwise

maodify amortization o coyred by thisSecurigy ugient by ceasen gfagy de oy the original Borrower
or Borrower’s successe N@mlaﬁlwI@IA‘Llh ; hallnotbea waiver ot or
preclude the exercise « righLOr remedy.

11, Successors and A ’Ehis»l&bpumeﬁt-&sltlmlprommty. BHE o eoants and agreements of this
Security Instrument shutl biad and lt(ﬁ:%i( hesuccegsors ‘lll«%&s' ‘é‘&%b" #‘iul Borrower, subject to the provisions of
paragraph 17, Borrower s@ovenant§ Ez‘%ﬁpgﬁg& )i‘xl{um scﬁc # Ay Borrower who co-signs this Security
Instrument but does not execute the Note: () s co-signing this Security [Instrument only to mort 2 se, grant and convey that
Borrower's interest in che Property under d Chis Security Tnsteument () 15 not personally obligated to pay the
sums secured by this Sceurity Toswmmcent; and @) opreesthat Leaderndany oherBorower muy agree o extend, modify,
forbear or make any accommodations with regird o the eims of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges, I the loan sceured by ohis Seeurin lnstrument s subjeetio o law which sets maximum loan
charges, and chat Taw iy finally interpreted so that cheinterest orother loan charpes collected or 1o be collected in connection
with the loan exceed the permiced g then: Go any suchiosn chirgeshall be reduced by the cnopunt necessary to reduce
the charge to the permicied limitgand66) any sums.wlready colléewed fiim Borrower which exceeded permitted limis will be
refunded to Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making s
direet payment to Bortowee, Harefund reduces pringipul) thavedierion will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecoiog Lender's RighegSamicamnent arff@ipiration of applicabic [n s the effectof rendering
any provision of the N fis Security Instrumentanceforceablesccording toits terms, A its Option, may require
immediate payment | Hosums secured By this Secarity fserument and oy remedies permiteed by
paragraph 19, 1f Lende his option, LendesShutEaR CuliESEE ps specified in agraphof paragraph 17.

1. Notices, A rrower providedBwen\theS Security lostrur et by delivering it or by
mailing it by first class thle [awrequirestuscof anothermethod directed o the Property
Address or any other address Borrower desigaaies by aoticew Leader-Anyattce wo Leader shall be given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinitis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, acits option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secority Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: (a) 9 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays alf expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorneys’ fees; and (d) akes such action as Lender may reasonably require to as-
sure chat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligadon to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON UNHORM COVENANTS Borrower and ender turcher covenant and agree as tollows

19. Acceleration; Remedies. Eender shall give notice o Borrower prior to acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (hut not prior to acceleration under paragraphs tand
17 unlessapplicable law provides othersise). The aocice shall specify: () the defaule; (b the action required to cure the
default; (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the detaule muse be cured;
and (d) that failure to cure the defauleon or before the date specificd in the notice may result in acceleration of the sums
secured by this Sccurity Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afteracceleration and the right o asserein the foreclosure proceeding the non-
existence of a defaultor any other defense of Borrower o acceleration and toreckosure. I the defaalt is not cared on or
before the date specificd in the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security bnscrument by judicial proceeding.
Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not imited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender thy
judicially appointed receivery shall be entitded to enter upon, take possession ot and manage the Property and o collect the
rents of the Property including those pase due. Any rents collecred by Lender or the receiver shall be apphed fiestto payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's tees, preminms on
receiver’s bonds and reasonable attorneys” fees, and then o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Iostrument, Lender shall release this Secutity
fnstrument without charge to Borrower.

22, Waiver of Valuadon and Appraisement, Borrower waives all right of valuation and appraisement

23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as if the riderts) were s part of this Security
Instrument. [ Cheek applicable box(es)|

0 Adjustable Rate Rider O Condominium Rider O 241 Family Rider
O Graduated Payment Rider C) Phinned Unit Development Rider
O Others) s .
Document o
BY SIGNING {311 i aceepts and agrees to che terms anfl dovenans ¢ hikh Security Tnstrument
and inany rider(s) exed N redorded wieh " '
IR
This Document i¥. 3 : ‘.‘............'(Scdl)
UGH —Borrower
the Lake County, ecorder’ / ,
A'M., MC UGH ~Borrower

[Space Be:low Thus Line For Acknow e dgment
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On this v.ooe.n ) Zh....d.|, Mm’l‘)golu » me, the undersigned, o
Notary Public in and for said (I«mnn;.ljwr.mn.lll.\' appeared AR MC CULLOQUGH AND, STELLA. M, MC................
CULLOUGH.,. HUSRAND. AND, WLET:

e cmteaid alknowledged the execution of tie foregoing instrument.

WITNESS my ha LoffTeial seal. / |
. ’ ; /ﬁ/m /\47 - A
My Commission expire: ;‘ ceerg T T e
County of Residen Ty s nda S I
o or Prini Namg 1T s
. . Lake . .
" . , Resident of oo, County, Indiana
S P of
i Yoo fha sbe
. '.1'%t®i}isfn'lmcm was prepared by: DONNA.A...KLINE..ASS'I‘....VIC(E..PR)ESIDEI\YIT,..FNBE‘.C....................
; AN name
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