100891 REAL ESTATE MORTGAGE

THIS INDENTURE, made this v LAEh day of e MY 19...99, WITNESSETH, That
FloydAJabaayandAuroraJabm Ghushand. and.wife renants. by . entirety .. » Mortgagors,
of .., vereeeereaens Lake o, County, State of Indiana, MORTGAGE AND WARRANT 0

CIBENEFICIAL INDIANA INC., a Delaware corporation duly authorized o do business in bndiana,
CTCOMMONWEALTH LOAN COMPANY, an [ndiana corporation duing business as “"BENEFICIAL FINANCE CO.™,

' [T BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana,
£LCOMMONWEALTH LOAN COMPANY, an Indiana corporation doing business a« “BENEFICIAL MORTGAGE CO.",
/‘ ('/'/u’ hox (‘lu‘(‘l.e't{ abore l‘l{l'll{l_‘,l‘".\ the .”UI(/.!U;,’M')
having an office and place of business at 238N Ldngcoln Highway.....Sehererv. LLLe e i A6 375 e ecevesnnenn .
Coumy of Jak& v, v Indiana, s following deseribed real property ("Property™) sitwated in the County of
(' Property”) situated in the County of ......... 561 LRSS , Indiana

Apartment 1, 8801 Schneider Avenue, Ridgewood Condiminiums 919, A Horizontal
property Regine, as recorded as documents 690041, 690042 and 690043, under

the date of December 1G» 1982, in the Recorder's Office of Lake County, Indiana,
and the undivided interest in the Common clements appertaining thereto.
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together with all rip,\ns, privileges, hereditaments, appurienances, iviures and improvements now or hereafter on the Property, and the
rent, issues and profits of that Prog

(3 I ahis box is checked, this Mortgge i< subject to @ prior mortgage dated L 821181
by.JFloyd, Al Jaboay and Aurora Jabaav husband and vife &
o ALoysius and | Harriec 7imay, as lrustee under Ja1=9=798 0 | s morlgagee,

which prior mortgage seeures payment of a promissory note putherprineipal amount of § That prior mortgage
‘87 i P : Lake ! L :
wits recorded on s 19 , sath e e rder of S - Z County, Indiana in Mortgage

lh'('nrd l\'(). 93[0480

........................

This Mortgage is given v_the performance Sl the Jprovisionst heeof and payment « in promissory Note or Loan
Agreement (Note/Agreem i of cven date hezewith ands dthe
(3 Total of Payments oo R {precompited foan).
& Actual Amount of 2Q0. 00 ek Tiggethier with inte ( of the Actual Amoumt
of Loan at the rate it

Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all Indebtedness provided in the NotelAgreement and secured by this Mortgage, without reliel from
valuation and appraisement laws,

2. To keep the Property in as good order and repair as at present, reasonable wear and tear excepted, and neither to commit
nor suffer any waste on such Property.

3. To keep the Property insured against loss by fire and such other hazards, and in such amounts as Mortgagee shall require,
with carriers satisfactory to Mortgagee, with loss pavable to Mortgagee as its interest may appear,

4. To pay all taxes and assessments levied against the Property when due and hefore penalties acerue.

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed against the
Property, and all or part of prior or senior encumbrances on the Property, (b) insure the Property and (¢) undertake the repair of the
Property to such extent as it deems necessary. All sums advaneed by Mortgagee for any of such purposes shall become a part of the
Indebtedness secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the
Annual Percentage Rate from and after the date of payment by Mortgagee until repaid in full by Morygagors.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount of
Loan or Total of Payments, together with acerued interest, immediately due and payable,

Upon default of Mortgagors in any payment or performance provided for in this Morygage or in the NotelAgreement, or if Morigagors
or any of them be adjudged bankeupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the
Praperty, then the Indebtedness shall become immediately due and payable at the sole option of Mortgagee, without notice, and this
Mortgage may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining an abstract of title, any other
appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by Mortgagee in respecet of any and all legal or
equitable proceedings which relate to this Mortgage, may be added 0 the unpaid balance of the Indebteduess,
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Before me, a Notary Public in and for said County and State, personally appeared......E1oyd. A «....Jaba;ay..and.. Aurarao.

“Witness my hand and Notarial Seal this v JAth... day of ... May. w 19..90 . .d“"“" i

Return 10° Beneficial Mortgage Co

If Morigagors voluntarily shall sell or conyey the Property. in whole or in part, or any interest in that' Property or by sope act or means
divest”themselves of title to the Property without obtaining the written consent-of Morigagee, then Mortgagee, at ifs option, may
declare the entire balance of the Jndebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted heeayse the purchaser’s ereditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior 1o the sale; has exeeuted a
writlen assumption agreement containing terms preseribed by Mortgagee including, if required, an increase in the rate of interest
payable under the Note/Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforee any one or more of its rights or remedies
under. this \lurl[.,n;,c suceessively or coneurrently,

Mort;,a;.,nra herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to
prevent any. default thereunder, Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced or ather action taken 10’ foreclose the prior mortgage,
then the: amount secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of
Mnru.,«u,vc and in aceordance with the NotelAgreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the
prior mortgage and, 1o the extent of the amount so paid, hecome subrogated 10 the rights of the mortgagee identificd on the prior
mortgage, All payments made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge or Annual Percentage Rate
until paid in full,

Upon commencement of a suit in foreclosure of this Mortgage or a suit 1o which Mortgagee may be made a party by reason of this
Mortgage, or atany time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at onee, without
notice to Martgagor or any person claiming runder Mortgagor, and without consideration of the adequacy of the security or the solvency

of: x\lnrt[.,.u,nr, shall appoint a receiver for the l'rnpvrl\' The receiver shall (1) take pu~~v~~|u|| of the P'roperty; (2) collect the rents, issues

and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(d) all “tases and assessments aceruing during the reccivership, (b) all unpaid taxes and assessments and 1ax” sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance preminms necessary 1o heep the Property insured in accordance with
llu' proyisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
h\‘ this Mortgage.
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Morigagee, .t its-sole: disere d Eocum@nt\l\Sh K the consent of any junior
encimbrancer, No such exter .| |Ifc('l th rmrm ul this Moryrage urity or operate to release,
discharge or affeet the: princiy v rs ll' n lo l ALE

I thiére be only:one mortgagor, ! .fﬁhiﬁdpﬁmlmﬁmg dﬁ\ﬂlﬁmmﬂﬁﬁ}{uﬂf. singular,
the Lake County Recorder!

IN-WITNESS WHEREOF Morigagors have signed and sealed this Mortgage on the day and year fiest ahove written,
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ACKNOWLEDGMENT

STATE OFANDIANA )
). ss.:
COUNTY OF o Like )

Jabaay, hUSba“d and. wife tenant,s...m...ennrety corsssnnes Who .uklm\slwll,ed the exeeution of the foregoing Mnrlgu;,u
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