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THIS MORTGAGE  (“Sccurity Instrument™) is given on ... 2 . o
19..28.. The mortgagor iy ...~ Stephen. D eyl and, Phyl Lis g Gervik, Histand and Wile.. 8
.......................................................................... (**Borrower™). This Security Instrumentis given to e,
CITIZENS EEDERAL SAVINGS.AND.LOAN ASSQGIATION....... vt rsens » which is organized and existing 2 7_"
under the laws of . Tua K dndd, S1A585 e, O, » and whose addressis ... b, TR v & .
707 Bidoe. Road - Munster. \ndiana. 46321, ... ... S e ("Lender™). =%
Borrower owes Lender the principal sum of Jisty.thonsand. . and N srsmsmnsnnasnssnnannmnnmniee. 9 A
AR RN R Y B Dottars(Y.S-$ GOSN ). This debt id ed b) Borrower’s note i g!'
dated the same date as Note ), which provides(c ith the full debt, if not :: ;fg
paid carlier, due and pa Eocum@nt ls : is Security Instrument ¢ i~
secures to Lender: (a) it of the debt evidenced by the Note, with intere: iewals, extensions and © f:l,
modifications; (b) the N@w QEE!@ LrEd n et the security of this o
Security Instrument; as mai or dhts, unde curity Instrument and &
the Note. For this pury Tlﬁgcfﬂf %ﬁ"@‘lyfﬁé"f)‘fﬁ‘ﬁéwdﬂf following described property ,:5
located in wovverervernnnns B D T T b D Mo O D) vonee. County, Indiana: -
the Lake County Recorder! 2
Lot 75, Lakeside 3rd Addition to the Town of Highlond, as shown in Plat B
Book 37, paga 2, in Lake County, Tndiana
oo . (5]
Ta )
= . ¥
_ A
4 - 2
o
" Y
it :_ - 'ﬁ
S Hnow
. - z
e [Won) c:
> :
which has the address of ....200 0 IR e Ve '”'}”“"i ..................................... ,
o - {Street) {City]
Indiana . 00 S, (“Property Address");
(2 Coce)

FocETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNtrorM Covexarins  Borrower and Lender covenant and agree as follows:

1. Payment of Princigal aid Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of aud interest on the debtevidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurince.  Subject to applicabl: law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unnl the Note is pad i full, o sum ("Funds™) equal o
one-twelfth of: (4) yearly taxes and assessments which may attam priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, f any; (o) yearly hazard insurance premiums; and (W) ')c.”\')
mortgage insurance premiums, if any. These items are called “escrow tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estinuates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institutton). Lender shall apply the Funds to pay the eseTow items.
Lender may not charge for holding and applying the Funds, analyzing the account or ventying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Tender to make such a charge. Bortower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicable law
requires imterest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

I the smount of the Foeds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates o' the escrow ttems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be apnlicd: first, to latecharges dueunder the Note-second, to prepayment chnrgcs due under the
Note; third, to amounts a : N e.
! b 2: fourth, tointerest dues ; . ‘
4. Charges; Lic S 'E(‘ﬂ@llﬂwﬂt- oy s, tions attributable to the
Property which may « ¢ over this Security Instrument, and leaschold r ground rents, if any.

Borrower shall pay the: N@T @mm prafh A offif ot p: manner, Borrower shall
pay them on time direc 1e person owed payment. BorrOwet siad| furiish v all notices of amounts
to be paid under this p aplrpiBorrpwer snakes Hisse R@tﬂé‘ﬂf‘ﬁ‘i}é W hall nptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discl’:h@ W\Gﬂ%ﬁﬁ&?ﬁﬂl‘dﬂf&urity Instrunient unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the len in, legal proceedings which'in the Lender's opinion operate to
prevent the enforcement of the licn.oc forfeltuse of auy part of the Property; or (¢)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Tnsteument. If Lender determines that any part of
the Property is subject to @ lien which may attain priority over this Sccurity Instroment, Lender may give Borrower a
notice identitying the licn. Borrowes shall'satisfy the Hen or take one or more of the actions set [onth above within 10 days
of the giving ol notice.

5. Hazard Insurance. . Borrower shall keep the improvements wow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosent by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be“aceeptable to Fender and shall include «'standard mortgage clause.

Lender shall have the r hold the policies andrenewals. 1 Lendér requires, Borrower romptly give to Lender
all receipts of paid prer 4 renewal notices. In the eventof lossBorrower shall git notice to the insurance
carrier and Lender. Lt ke proof of loss notmade prampily by Borro:

Unless Lender o therwise agree WTIHTE, MSHfance procouds 110 restoration or repair
of the Property damag ton orirepair s ecogemically feasible an 'y is not lessened. If the
restoration or repair is a 1 rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on i leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1 Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




. M:Lender required mortgage insurance as a condition of making the loan secured by this Security- Instrument,

‘Borrower shall pay the premiums required to maintain the inswrance in eflect until such time as the requirement for the-

- ripsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, v

.8, Inspection, ‘Lender or its agent may make reasopable entries upon and inspections of the Propeérty. Lender - 3
‘shall giye Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ~ =

. ..% ‘Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with

any copdemnation or.other taking of any part of the Property, or for conveyance in:lieu of condemnation, are hereby

assigned and shall be paid to Lender. . '

~ <Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seciirity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
¥ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
M make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
: given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

B postporne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
B 10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
‘B modification of amortization of the sums sccured by this Security Instrument granted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Rorrower's SUCCessors in interest,
Lender shall not be « " gs ag y §¢ use to extend time for
payment or otherwise D ; § le)nr‘:bis. s m of any demand made
by the original Borrow Cr'S SUCCLSS ognq}:!rmny orbearance by Le ing any right or remedy
shall not be a waiver o "Tnﬂa}\ cﬂ |
11, Successor $S1 JN‘m} t h chl i J;A-J;ders. I wns and agreements of
this Security Instrume "'mmwﬁl the succes ‘ors‘% assigns of Lender and lisrio ubject to the provisions
of paragraph 17. Borrower’ e R hAR 3 ﬁ’&QRF} . Ahy ﬂﬁ\\ rawvho co-signs this Security
Instrument but does nol cxeeute "‘%Mij&k@%ﬁh‘ﬁym@bdrﬂaﬂﬂ only to.nortgage, grant and convey
that Borrower's interest int the Property under the terms of this'Security Instrument; (b) is not personally obligated to pay
'-thc"}suix)s}’s}ég‘pfc'q by this Security Instrument; and (c) agrees that Lender and any other Borrowcer may agree to extend,
-modify, forbear or'make any ac datio rd to s of thi Instrument or the Note without
; that Borrower’s conse]
12. Loan Charges, [ the loan secured by this Security Instrument is subject to o law which sets maaximum loan
charges, and that law is finally preted so that the mterest or other o sccollected or 1o be collected in
- “conncection with the Joan exceed the permitted Limits, then: (a) any such foan Eharge shall be reduced by the amount
¢ necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a diseci-payment to Borrower. If wvefund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge underiheNote,
13. Legislation Affecting Lender's Rights, <>\ tnagtivent or expiration of applicable laws has the effect of
-4 rendering any provision af (e Note or this Securityhistetiment dteitorceable according 1o its tefms, Lender, at its option,
B may require immedia iyment in full of all susisZsecuted=by thstSecurity Instrument an y invoke any remedics
permitted by paragrap I Lender exercises thisioptiony-Lender shall take the steps speci he second paragraph of
i paragraph 17,
i 14, Noatices. ta_ Borrower provideédsfor itvihisiSecurity Instrunie en by delivering it or by
mailing it by first cla: pplicable law requiret\wsétof another meth shall be directed to the
; Property Address or ; Borrower-desigtates by rotice 10 Lend ender shall be given by

i first class mail to Lender's address stated herein or any other address Lenderdesignates by notice 1o Borrower, Any notice
! provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
{ in this paragraph,

; 15.. . Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
' jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the
: Note conflicts with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note
: ‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
’; Note are declared to be severable. _ . _ A ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument
: If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the carhier of: (a) § davs (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 thee
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrewer:
(2) pays Lender ail sums which then would be duc under this Security Instrument and the Note had no acceieratior
occurred; (b) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred in enfording this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender me
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 ° 7,
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NON-UNIFORM COVENANTS. Botrrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this bvcurll) Instrument (but not prior to acceleration under paragraphs 13 and 17
unless ppplicable law provides otherwise), The notice shall specifys (a) the defanlt; (h) the aetion reguired to cure the
defanlt; (€) n date, not Jess than 30 duys from the date the notice Is given to Borrower, by which the defanlt mist be cured;
uml () that filure to cure the default on or before the date specified in the notice may result in accelerntion of the sy
sccurcd by this %curll) Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
mform Borrower of the right to reinstate after aceeleration and the right 1o assert in the foreclosure proceeding the non-
existence of o defanlt or any other defense of Borrower to acceleration and foreclosure, 10 the defanlt is not cored on or
before the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sceurity Instrument without further demand and may foreclose this Sceurity Instrument by Judicinl proceeding,

Lender shall be entitled to colleet all expenses incurred in pursuing the remedies prmidctl in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. Any tents collected by Tender or the reeciver shall be |ppl|cd lirst to
payment of the costs ol management of the Property and collection of tents, including, but not limited to, receiver's fees,
premivms on receiver's bonds and reasonable attorneys® fees, and then 1o the sums secured by this Seeurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Bortower,

22 Waiver of \'uluulmu and Appruiscmcm Borrower waives .lllnglunl\.\Iu.num .m(l.nppr.nscmcm.

23'%Ridcfs to, this Sccurlty lnslrument If one or more riders are'exccuted by Borrower nnd rccordul logcthcn ith ., .
‘this St.umly, Instrumcnt the covenants and agreements of ench such rider shall be. uuorporuud mto und shall'amend and

supplement{the, .covenanis:and"agreements of this’ Stcunly lnstnnm.m as’if: thc rider(s):were.a: part of thls‘Suurlly

‘Jlnstrunum [Chu.k uppllcublc box(es)]-

E] Adjusmhlc Rate Rider i Condominium:Rider O 2—4 lf’u_mgly Bpglcr
. ] ‘Graduated: Payment: Rider (] Planned Unit Development Rider
K¥-Other(s) [specify] Rider to-Delete and Substitute W i form Covenant

, BY SIGNING ' |Q9x$”m%q;lj‘§s and e tained in this Sccurity
lnslrumcnl and inany N@Tﬂ(FFT/CIA

This Document is.
the Lake County

“fé
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S i (Stal)
) ~Borrower

,?J ?.‘é"ﬂ:’“ IORURPPRRRRRPRRO b 11 1 |

~Horrower

stateor L ndiana,.

SS:
COUNTY OF ... Lake,..........ooooins
The foregoing instrument was acknowledged before me this. ... ... May 12,0990 ... . ......
(date) L
by ..Stephen. .. Cervik .and . Phyllis J.. Cervik. hushand.and wife.............. ... ... s
(persongs) acknowledging) o "-‘.'\
RN
e . _ 9/9/93 SRR
Mcy Commission cxpires: T :
ounty of Residence: Lake J) C a 'g v, J ol
' a 9(- 0 \/‘Q()L_—r‘ ‘, 'vl“o - (b'
I"\\YL (‘0\4!"".““...‘.""'...“““;'. b\‘b‘| :‘hl‘:‘\ LY
Notary.Public P “
, . \‘ ) 'v : ," .
vThls nstrunicnt - wis: prcpnrcd by........“][n REY C. STUR VICE | RESIDENT
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CTTVZENS FEDERAL "SRV INGS AR “LOAR ASSOCTAITON ™"+
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RIDER TO DELEYE AND SUBSTITUYE NON-UNIFORN COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
12 day of May 1990 , and is incorporated into and shall be deemed: to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrover's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at:
3040 - 99th Street, Highland, IN 4b6322-33%%

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums

secured by th}ﬂ Carurity Tnetrumant Landov ehall valaaeca +hie c’ecurity
Instrument. B P Lender for expenses J\ sing the
Security Instr d I? Cmnem 1S, o f payoff
statements, pi processing Satisfacti age and

recordation or NOT OFFICIAL'

BY SIGNING BEL FIere e y‘g ‘ovisions
contained in this RIDER TO DELfTE AND. uasnw NON- cova,
ounty ecor

) -~ I |

, e
L L ol _(seal)
Borrover  Sicphen D. Cervik

//4 //( Q( _,/

__(seal)
Borrofer  pifyllis 4. Cervik
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