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100855 MORTGAGE

THISMORTGAGE ('Security Instrument™) is sivenon  AY 15
19 390 The m()r(gugori\ DENNIS SJOERDSMA  PAMELA SIJOERDSMA

(" Borrower™).”
n

T'his Security Instrument is given to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF
IAKE QOUNTY

which is organized and existing under the laws of

THE UNITED STATES OF AMERICA , and whose address is‘ 5
i;,
. (“Lender™). ?,
Borrower owes Lender the nrincinal sum of - TWELVE THOUSAND AND NO/100 o
. <
@ Bﬂc‘ﬂfﬁéht 18 ) N ced by Borrower's note (3
dated the sume date as fnstrument (“Note™), which provides for monthly with the full debt, if not O
paid earlier, due and pa ‘ NOWS X iCIAL! his Security Instrument =
secures 10 Lender: (a) o Aymeat ol the debt evic cnccq by the Note, with interest, at mewals, extensions and
modifications; (b) the p Tz]ﬂlslmnuﬁlbilltrls.ﬁh@\plropelptygqf teet the security of this
SccunlyI|1§trllll!cxnl;:1n (¢) the perforpmancg of Porrewer's co 'cn:Rs and :igr ceimants under this Security Instrument and
the Note. For this purpbse, Borrower £ \ fio lﬁlx}.‘} GG cgtf?)ll‘xmlcrlhc fullowing described property
locatedin  LAKE County, Indiana:
SECTION BLOCK Lo
LOT 286 IN HOMESTEAD ACRES [13TH ADDETION 0O 'THESGEN OF ST JONHN
AS SHOWN IN PLAT BOOK 61 PAGE 1 TN TAKE QOUNTY, INDIANA
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which has the address of 12211 W 103RD CT , ST JOHN
[Street}

{City]
Indiana 46373 (“Property Address™);
(Zip Code]

TOGEFHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum C'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; amd (d) yearly
mortgage insurance premiums, if any. These items are called “escraw ttems.” Lender may estunate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by i federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamount : ¢

4. Charges; Li »all taaes, assessmerds, el \ ions atteibutable to the
Property which may , i mﬁ(ﬁ?ﬁmﬂﬁtliﬁ Bischol roground rents, if any,
Borrower shall pay the i wener providedin paragraph 2, opif goty mannes, Borrower shall
pay them on time dire ) N@mlmﬁﬁi 1 lir L!u h r all notices of amounts

to be paid under this y iph. L Borrower makes these payments directly, Borrower sl nptly furnish to Lender
receipts evidencing the payr ‘Fhis Document 1s the property of

Borrower shall promptly dls%%]\_l@jké ﬁﬁ“kﬁt&?‘“‘é&&i’ﬂ@%um) Instrumient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thellien i amanner acceptable tolcnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the I forfeil J it of the Property; o ires from the holder of the lien an
agreement satisfactory to Lender suburdinating the lign to this Security Instrumcents 1L ender determines that any part of
the Property is subject taa lien which may attain priority over this Sccurity [nstrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take one ar more o uis set fonth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against toss by fire, hazords incloded within the teem S extended goverage and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amiounts and for the periods thiat Lender requires. The
insurance carrier providing the insurance shall be chosensypBorrower subject to Lender's approval which shall not be
unreasonably withheld.

.

All insurance pohicies and renewals shall badCeptabledddender and shall includ ndard mortgage clause.
Lender shall have the to hold the policies anzbsiene wads=tf, Bémder requires, Borrower <l yrompily give to Lender
all receipts of paid pres wid renewal notices2lit the eventof 108S:Borrower shall giv t natice to the insurance
carrier and Lender. Le nake proof of losifnormade prompily by Borrov

Unless Lender: rotherwise agreein wtingansitsinee proceeds s1 I to restoration or repair
of the Property damag stion‘or repair iS@¢dnonnvilly feasible and ty is not lessened, If the
restoration or repair is teasibl Lender i b irance proceeds shall be

ilppliL'd to the sums SCCUTCU OY LIS SCCUNY sttt WHTHICT OF HOTHICH GUEC, Wil iy CRCeSS pilid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance,  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payving reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Securiiy Instrument,
Borrower shall pay the premiums required o maintain the insurance i effect unnl such time as the requirement for the
nsurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment o1
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reanired to commence proceedings apgainst any suceessor in interest or refuse 1o eatend time for
payment or otherwise 1 son of any demand made

W by
o . . e - ° . .
by the original Borrowe 5 Epmm t’"‘lg‘ ) sing any right or remedy
e exercise of any right or reniedy.

shall not be a waiver of

11, Successors gt mT QFFI. i Mﬁq uants and agreements of
this Security Instrumer sind und Berfefl e sieetsSors®an .‘Q Sl Befrder and Do subject to the provisions
of paragraph 17. Borro 3 T‘ﬁ%‘ﬂ > ﬁfh‘éh\k‘ig"t%élﬁwdﬁ)w]\df \ ho co-signs this Security
Instrument but does not efecute the 'olc:?:gas co-signing this Sectrity Mstrument only. (o mortgage, grant and convey
that Borrower's interest’in iie l’ropctll_lﬁllua]iﬁc DlIIhts)Sleﬁ@(thlm!n; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make dany accommodations with regard to the teems of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges,  If the Joan secured by this Security Instrument is subject 1o i faw which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan eharpesieollected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a digect payment to Borrower. Wa relund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, oStekicsment or eapiration of applicable laws has the effect of

rendering any provision uf the Note or this Securitydiserumenticoforceable according 1o its ierms, Lender, atits option,
may require immediate payment in full of all sugsseenred by dhis-Security Instrument srid may invoke any remedies
permitted by paragrapl “Lender exercises thismptionzlLender shiall take the steps speci the second paragraph of
paragraph 17,

14. Notices. o Borrower provaded ferinthisSeCurity Tnstruim ven by delivering it or by
mailing it by first clas pplicable law fegaines\UsEBT another meth shall be directed 1o the
Property Address or a Borrower desipnatesby notice to Lend Lender shall be given by
first class mail 10 Lendc heérein or any raddress Lender 3 10 Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON UNHORM COVESNANTS Borrower and Lender further covenant and agree as follows

19, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to geeeleration under paragraphs tdand 17
unless applicable law provides otherwise), The notice shall speeify: G the default; (h) the action required to cure the
default; (o) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the defauntt on or hefore the date specitied in the notice may result in aceeleration of the sums
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreelosure procecding the non-
existence of a default or any other defense of Borrower to acecleration and foreclosure, H the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sumy secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appomted receiver) shall be entitted to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recener shall be apphied tirst to
payment of the costs of management of the Property and collection of rents, including, but not imited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then o the sums secured by this Secunity Instrument,

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurty
Instrument without chiarge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

Adjustable Rate Rider L] condominium Rider (] 2—u Family Rider
O Graduated Payment Rider L Planned Unit Development Rider

ot b ‘Document is
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N (Seal)
-Borrower

A {Scal)

-Botrower
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STATE OF INDIANA, County ss: .
\,
: A
On this 15TH cof MAY o1 90 me, the dndersigyed, a
Notary Public in and nty, personally appeartddBENNIS SJOFRDS! MELA §§“<F{m~5~/l(“7'~>,,
" oY ‘ ’ v
T e RS
, and acknowledged the execution of the l‘brcg'oiu!g inslrumcn’t_}‘; 2
v i~ ‘ *
’ L) ,S_, :
WITNESS my hand and official seal. SUCE
N ".\ .'.

. ; 2 2
My Commission expites: APRIT, 21,1992

77{0.*.)43 ) /’ V/C\\_/ «"-Y\\.)\f‘ '
MARY mt()l\\uzvmx Notary Public County of Residence Newton
Fhis instrument was prepared by:  EIWINA GOLEC, NSSISTANT VICE PRESTDENT




ADJUSTABLE RATE RIDER

J ' (Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 1571 day of MY T ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sumil\' Deed
(the **Security Instrument’’) of the same date given by the undersigned (the **Bortower’') to secure Bortower's \dlusl.\hlc
Rate Note (the *“*Note”) 10 SECURITY FEDERAL SAVINGS AND 1OAN ASSOCIATION OF TARE COUNTY
(the “Lender'™) of the same date and covering the property
described in the Security Instrument and located at:
12211 W 103RD CT
ST JOtN, 1IN 10373

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower’s monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS.
Borrower

In addition to the covenants and agreements made in the Security Instrument,
and Lender further covenant and agree as follows:

AVINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of L0. 000
rate and the monthly payments, as tollows:

%, The Note provides for changes in the interest

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES;
(A) Change Dates

BORROWER'S RIGHT TO LIMIT PAYMENT

1 ..mLc on IF‘[I St day nt'”l‘*s 1 1991
NOT OFFFE AT

This Document is the property of

The interest rate |
day every 12th month

(B) The Index

, and on that
d a **Change Date.’

Beginning with the fi
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“Current Index.”
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Change Date is called the

i based upon comparable

ing
%a) to the Current Index.,
rreentage point (0.125%).

be sufficient to repay the
> at my new interest rate

in substantially cqual
(1) Limit on Inte N

] gle Change Date by more
than[_] one pereentage point (1.0%) T two percentage points (2.0%) /Check oniy one box/ from the rate of interest
I have been paying for the preceding twelve months, My interest rate also shall never be greater than
16.0 %, which is called the *‘Maximum Rate"

The rate of interes Y hall bei | le

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, 1 will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: () Borrower

‘ causes 1o be submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan
| were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

| . ‘
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Fender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Tostrument undess Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Fender shall give Borrower notice ot sieeeleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Scecurity Instrument. If Borrower fails to pary these sums prior to the expiration
ol this period, Lender may invoke any remedies permitted by this Security Instriment without further notice o1 demand
on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and cov enants contained in this Adjustable Rate

Rider.
iy U]
Inrey ,_/‘7,,5(," 5:(_,(:'1 27860 _ (Scal)
7 \‘\ .

- et w —myem
1 R )
é

. B : \,
QM“’Wﬂlﬁ.k,,Q;’_\T‘.‘_E'_.\_Q_éf\“!_&%___,_..._,__.(Sc;u)

" DAYELA SJOZRDSVA

-Bortowa

Borrowe

- . . e _AScah)

-Botrower

________ . e ASCAD
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DUE-ON-TRANSFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS

UPON TRANSFER OF THE PROPERTY,

This Due-On-Transfer Rider is made this 15TH day of MAY

, 1990

,and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure

Debt (the **Security Instrument’) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's

Note to SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY

(the *Lender™)

of the same date (the " Note™) and covering the propeity deseribed in the Security Instrument and located at;

12211 W JO3RD CI' ST JOHN, IN 46373

(Property Address)

AMENDED COVENANT, lnaddition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows;

ATRANSFER OF THE PROPERTY; ASSUMPTION

Unitorm Covenant 16 of the Security Instrument is amended to read as follows:

PRI IE et isthe Propeteyof
the Lake County Recorder!

wh option to aceelerate, Lender shalt matl Borrower notice of aceel
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in writing.

IN WITNESS WHEREOF, Borrower has exccuted this Due-On-Transfer Rider.

—_ J)_’I/j_v‘j .. dr_\"'_é.'lzl-d
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(Scal)
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