—= [Space Above This Line For Recording Data)

(]
QR
e
L)
>3

By .o

(Y] S ’

MORTGAGE o

I'HIS M();{“T“GAGE (*'Security lnslrunnnl")lsfl\mon })1‘11 4

19..90... The mortgagor is ..Dennts. R, and, Phyllfs M. Spangler

...... Husband...and. Wife....neiennn (“Borrower™). This Security Instrument is given 10 i

b\ ...................... EAGLE  MORTGAGE. GOMEANY ..o s , which is organized and existing

o under the laws of . THE STATE OF INDIANA ..o , AN WHOSE AAATESS IS 1vvvvnivreiiecrerererirenesessissesssssvessenes

-G w3001 Indianapolis Boulevard, Highland, TIndtana 40322 ... (“Lender™).

C'::D Borrower owes Lender the nrincinal sum of . Fl]:'IY THQUSAND.. DOLLARS..ANDmmsoommmmssm oo oo n s,

g Beivriotririntolrintrinrstetoine 'd by Borrower’s note

ph dated the same date as t D | S th the full debt, if not

- paid carlier, due and pay Mﬁ?ﬁéﬁtﬁ ..... s Security Instrument

D secures to Lender: (a) t Nmblq ‘Etﬁﬂlm h swals, extenstons and

() modifications; (b) the p: /it m ML@ 7 ¢t the security of this

HEN? Security Instrument; an cof Borrm\ er's co nts and .1gru.muns ul. t urity lll:ﬂlrumclll and

Lo the Note. For this purpe Eﬂh ij R8N BN lowing described property

A located in .ovevivreennennnd LA the Lake County Recm.derx ............... oo County, Indiana:
a

LOT 16, FAIRMEADOW SEVENTH ADDITION, BLOCK 2, TO THE TOWN OF MUNSTER, AS PER PLAT

THEREOF, RECORDED IN PI JOK 5571 OFFIC

E RECORDER OF
LAKE COUNTY, INDIANA.

re-record to correct rider
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which has the address of ...1922 Robin Orive s counster e, ,
[Street] [Cuy]
Indiana ...46321

......................................................... “Property Address");
[Zip Code) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

44714 SAF SYSTEMS AND FORMS
CHICAGO, IL




UNIFORM COVENANTS - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
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paragraphs 1 and 2 shall t li } Noters Ccharges due under the
NO(C; lhil’d, to amount ¥ Woey WOUTLE, WO ICTeSt Ul ol it .

4. Charges; Li ; Eﬂ@um@ﬂt Ao i lons attributable to the
Property which may by over this Security Instrument, and leaschold ground rents, if any,

Borrower shall pay the N@Tr @Fm}l f ;:IIA) itfot pa nanner, Borrower shall
pay them on time dire Ire perstin dwed pityment. Borrower sl promplly hirnish 1o ~all notices of amounts
to be paid under this paragedpiplh Barioweropakes dhisse paypibigs ﬁi‘dibéi‘ty“ﬁf I promptly furnish to Lender
receipts evidencing the paymeuts.

Borrower shall promptly disdihﬁ: Iu,ake\ﬂ;iﬂlmtwﬁtﬂﬁmdeﬂt-!turily Insteiment unless Borrower: (a)
agrees in writing to the pagment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liew in, legnt proceedings whichin the Lender's opinion operate to
prevent the enforcement of the Ticn or foefeituce of any part of the Property; or (<) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seeurity Instrument. I Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Scourity Instromient, Lender may give Borrower a
notice identifying the lien Borrower shaltsatisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrowershall Keep the improvements now existing or hereafter ¢rected on the Property
insured against loss by [fire, hazag aded within the term ey l¢overage " and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chossa by Bosrower subject 1o Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall belsFeeptable toéander and shall inchrde <andard mortgage clause.
Lender shall have the te_hold the policies and=FénewslSEH Lender requires, Borrower <] romptly give to Lender
all receipts of paid prer nd renewal notices Zithe eseatof lossEBorrower shall pive notice to the insurance
sarrier and Lender. Le ke proof of lossafne! wade prompsly by Borror

Unless Lender: sl herwise agredaWnkigrinstrance proceeds «1 1o restoration or repair
of the Property damag ton or repair 1S eeonomitally feasible and v is not lessened. If the
restoration or repair is fi ¢ rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments referred 1o in paragrapis 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower®s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehokd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security’Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
_Borruwer seail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to reStoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be use 1o extend time for

W S
payment or otherwise b ul s Suns secured ﬂf@i& n of any demand made
by the original Borroy 'S S eSS )nﬁuﬂi\é afadte by De ng any right or remedy
shall not be a waiver ¢ @ sxereise-afany-t Ry

11, Successo Nlm wwﬁﬂtl Ably(!‘.s 1 nts and agreements of

this Security Instrum d and benefit the successors and assigns of Lender and Borr ubject to the provisions
of paragraph 17. Borrowers cokdiiss Addngrasmemeshal b a jim naapariyy Bk ;0w who co-signs this Security
Instrument but does nof execute th% mcl:';‘:m% CO#1 wﬁs I 'dl \#l nept only to morlgage, grant and convey
that Borrower's intergst i the Propé Sty Lélt‘ 18 ! c%? 1#; l#ﬁgfl; (b) is not-personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodatic it} rd 1o the terms of this S iy Instrument or the Note without
that Borrower's conse

12, Loan Charges, If the loan secured by this Security Instrument is subjeet to a Jaw which sets maximum loan
charges, and that law is finally srpreted so that the interest or other foan cl collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this/ refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa cefundreduces principal, the redudtion will be treated as a
partial prepayment without any prepayment chirge under the Note.

13. Legislation Affecting Lender’s Rights, o teGichinent ar expiration of applicable laws has the effect of
rendering any provision of the Note or this Securitysdnsecument nidsdorceable according to its repms, Lender, at its option,
may require immediate payment in full of all sudissecured by tis Security Instrument and may invoke any remedies

permitied by paragra M Lender exercises thasantionwl ender sty | take the steps specifi he second paragraph of
paragraph 17,

14. Notices. o Borrower prosaded torinthiS Security Instrument an by delivering it or by
mailing it by first clc applicable faw ¥2qi iEesTiseior another metho hall be directed to the
Property Address or sBorrower desighdlesiby notice 1o Lendef ender shall be given by
first class mail to Len he d y Borrower. Any notice

provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

’I e S 4 ke e (b e e




|

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrawer prior ta acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shal) specify: () the defanlt; () the action required 1o cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is nat cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al! sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but notlimited to, reasonable attorneys' fees and costs of title evidence.,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled 1o enter upon, take passession of and marge the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to
payment of the costs of management of the Property and collection of rents, mcluding, but not hmited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security [nstrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives alf night of valuanon and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

(X} Adjustable Rate Rider [J Condominium Rider ) 2-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
] Other(s) [specify)

BY SIGNING |
Instrument and in any

tained in this Security

e (Seal)

—Borrower

j "/ ....................... (Scal)

—Borrower
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Jeants, R, Spangler, and Phyllis M. Spangler, Jwusband and wife cocoperonally appearesd
before me and is Gire) known or vroved 1o me 1o tx the pursonfsivho, baeg atoons ot e costenis of the Tor sroing imsriment,
“fehive cdeited same, and acknowledned said instrument o he ... . the LU e and vosuntary ot and deed and that
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AR LTS e (his, ot e
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: “ ADJUSTABLE RATE RIDER 2

(3 Year Treasury Index—Rate Caps—Fixed Rate Comersion Option)

}

THIS ADJUSTABLE RATE RIDER is made this LAth day of ............ AT, , 19 .90, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

.............................................................................................

the Security Instrument and located at:

1922 Robin Drive, Munster, Indiana 46321

................................................................................................................................................................................................

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...9..20.....%. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rat hdngeon the first day ol . M2y ..33... and on that day
every 36th month tt ) E@@meﬂt absid. chan Change Date.”

(B) The Index

Beginning with Ch NOH’)I:\&QEEIMML { X" is the weekly average
yield on United Stat ed sccurities adjusted 10 a constant maturity of 3 years, as 1 vailable by the Federal
Resere Board. Th e +okebiifhded GRS S b GO TR GE S helde c1ch  range Date is called the
“Current Index.” the Lake County Recorder!

If the Index is no longer available, the Note Holder Will choose a necw index that is based upon comparable
information. The Note Holder will give me notice of this choice,

.

(C) Calculation of Changes f two & 75/10
¥ Before each Change Date, the Note Holder will calculate my new interest rate by addin @AQLARR.. percehtage
points (2,15, Yte/s{coAhe Current tndex. The Note Holder will then rou: ult of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Séction 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then deteriine the 2 mount of it hly payment that would be sufficient to repay the
unpaid principal that | am expected o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculatigazwill be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at theffifst Change Daierwill not be greater thap L.20.....% or less than
vedadQenn%. T or, my interest rate will never besincredsed or decreased on ar : Change Date by more
than two percentage 0%) from the rate:ofinteresi-i-haveé been paying for the 6 months. My interest
rate will never be g -120.20.%, whichis.caliedithe " Maximum Rat

(E) Effective | ;

My new interes } y new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5, FINED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless I am in default or this Section S(A) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” | can convert my interest rate
only on one of these two Comversion Dates.

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that { want to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion
fee of US. $..1000.00 e »and (iv) | must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 650—Sngke Famly=~Fannie Mae Uniform instrument form 3115 12/87
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i (BT Calculation of Fixed Rate ‘

My new, fixed interest rate will be equal to the Federal National Mortgage Assosiation's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 1§ years, 30-year
fixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage
point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this
Note is |5 years or less. 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%), rounded 10 the nearest one-cighth of one percentage point (0.125%).
If this required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will
not be greater than the Maximum Rate stated in Section 4(D) abuove.

(C) New Payment Amount and Effective Date

Il T choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal  am expected 1o owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

l. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. [(all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender toevaluate the intended-transferee as if a new loan were being made
to the transferee; ant ohably determines that | ender o SECH paired by the loan
assumption and that Dﬁ@ﬂlﬂ&ﬂtﬂ& § ent is acceptable to
Lender.

To the extent per 3 N@THQ\FCFJ@IIMIC}!‘: 0 Lender's consent to
the loan assumption. r also may require the transferee 10 sign an assumplion agrece hat is acceptable to

Lender and that obligates tf Th&s:llﬂmtﬂnbntoiﬂsﬂleimmm’tydof Note and in this Security
Instrument. Borrower v ~°“”"“°ﬁ,bé‘15'§i{°é* @%ﬂ%&tn@éﬁ?&@?@%nmum unless Lender releases

Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrowcr notice of accelera-
tion. The notice shall provide a I of n: 0 da: the date is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument.  [f Borrower fails (o pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitied by this Security Instrument without further notice
or demand on Borrow

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 1o Uniform Covenant 17 of the Security tnstrument contained in Sectien C 1 above shall then
cease 1o be in effect, and the provisions.ef Uniform Convenant b7 of theSecurity Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest inBorrowes S¥Eall or any part of the Property or any interest in it is

sold or transferred (or if.a beneficial interest in Bertawer is sold Ge"transferred and Borrower js'not a natural person)
without Lender's prio: ten consent, Lender may=-atilsopuion, reduire immediate paymentin full of all sums secured
by this Security Instru However, this option-shall not-be-exercised by Lender if exercis ibited by federal law
as of the date of this 1strument.

If Lender exercis Lender shall give’BorFoweronice of acceleration 1all provide a period
of not less than 30 day hie_notice is delivérédigimailed within whict say all sums secured
by this Security Instru L[ , Lender may invoke

any remedics permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
) | £ A
(V3 7// ‘g L

....................................... T O £ U P SR TN (SCG')
D is R. Spanglet /

/ /ZM 777;/??'“ T A (Seal)

By A S M Spangdey T Bormower




