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—. ThisMortgage (**Security Instrument”’)is givenon May 10 , 1990
The Mortgagoris  James Howard Boswinkle
whose address is 1 g : o
Document is

F MORT Nl(bori[" OF FIGI(A\IL‘!, Instrument is given 1o
This Document is the property of
whichisorganized and existing undcrﬂig\ng{ke%%tf Plekbiodeldsland cand whose

addressis 125 East Wells Street, Milwaukee, Wisconsin 53201

. . ) Lend () BOr oWt rowes Lender the principal sum of
—m—meeee—e—~FORTY-ONE THOL D TWO HUNDRED Gll'l
Dollars(U.S. $ 41,208.00 ).
This debt is evidenced by Borrowen'smote dated thesame date aswhisSecurity Instrument (““Notc'"), which provides for
monthly payments, with the full debt, if not paid earlicr, dugand pityable on June 1, ¢ ?0
This Security Instrument secures to Lender: (a) the, rernh*n'.cn! of thc debt evidenced by the Nowe, with interest, and d”
renewals, extensions and modifications; (b) the p.nymcmol'all othgr-sams, with i mlcrm, wiced under paragraph 6 to
protect the security of t! ity dnstrument; dnJ (é) the pvrfornmm.c of Borrower's cove ind agreements under
this Security Instrumen N Forthis purposc. BErraet dots hereby mortgage Tconveyto Lenderthe
following described pro d D ke , -« Indiana, ‘3%}

& IR -u‘“\- ” v ....__:‘_

oW

Jmm <o

Lot 29 in Block 6 in Tewes Park Addition to the City of tiammond, as;‘per\@
plat thereof, recorded in Plat Book 20 page 22, in the Office of the N
Recorder of Lake County, Indiana. .

which hastheaddress of 1519 Shell Street Hammond
(Street] [City]
Indiana 46320 (“‘Property Address'’);
{Zip Code] '

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. /O
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'l. Payment of Principul, Interest und Late Charge. Borrower shall pay when Jue the principal of, and interest on, the dett
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuves, Insurance and Other Churges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taves and special assessments
levied or to be levied against the Property, thy leasehold payments or ground rents on the Property, and (¢) premiums tor
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-tweltth of the annual anmounts, as reasonably estimated by
Lender, plus an amount sufticient to maintain an additional balance of not more than one-sinth of the estimated amounts. The
full annual amount for each item shall be accumulated by Leader within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinguent.

IT at any time the total of the payments held by Lender for items (@), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sivth the estimated amount ot
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sisth of the estimated payments or credit the excess over one-sivth of the estintated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (<) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on o
before the date the item becomes due,

As used in this Security Instrument, “*Secretary’ means the Secretary of Housing and Urban Development or his or het
designee. Most Security Instruments insured by the Secretary are insured under programs which requite advance pavment of the
entire mortgage insurance premium, 1 this Security Instrument is or was insured under a program which did not require adviinee
payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (1) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installiment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premiom with 1 ender one month
prior to the date the full annual mortgage insurance premium is due to the Sceretary, orif this Security Instrument is held by the
Sceretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated 1o nav 1o the Seeretaes s | ender shall promptly refund any eacess funds to
Borrower. Immediatel rower’s account shall be

credited with any bala ¢ Dlﬂéﬁméh{t) ig
3. Application of P payments under paragraphs L aod 2 shall be applicd | follows:
FIRST, to the mort N Rf{ @m ci(@; ¢ “i’j‘!‘ “charge by the Secretary
instead of the monthl: e insurance Premiom, wnless Borrower paid the entire mortpag ance premium when this

Security Instrument w (]

SECOND, to any taxes, Ih&&s&ﬂg}}mﬁﬂg\}l c&sl})R; )&‘nggﬁs. and I(gafl Mand other hazard insurance
premiums, as required; Ehe Lake COlll’lty Recorder!

THIRD, to interest|ducinder the Note;

FOURTH, 10 amorlization of the principal of the Note;

FIFTH, to late charges due under the Note

4. Fire, Flood und Other Hazard Insuganee, Borrowcr shall insude all improvements on the operty, whether now in existence
or subsequently erected, against any hazards, casualiics, and contingencies, including fire. Tor which |_ender requires insurance,
This insurance shall be maintained ecamounts and for the periods (hat Lender_requires. Borrower shall also insure all
improvements on the Property, whetheriow in existence or sub ently erccted, against loss by floods to the extent required by
the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals shall
be hield by Lender and shall includetoss payable elauses in favor of, and in a for aceeptable to, Lender.

Inthe event of loss, Borrower shaligive Lender immediate notice Byidil. Lender may make proof of loss if not made prompt-
Iy by Borrower, Each insurance company concerned is herebyuitharized and directed to make payment for such loss directly to

Lender, instead ol to Rorrower and to Lender jointly. ANy ahe@itos the insurance proceeds may becapplied by Lender, at its
option, cither (a) 1o the wetion of the indebtednesssriider the NGte.and this Sccurity Instrument, first 1o any delinquent
amounts applied in th ter i Paragraph 3, and e to prepaymasgof principal, or (b) h oration or repair of the
damaged property. An fivation of the proceedsitatthe prinetpal statlE not extend or posipoe due date of the monthly
payments which are rel in Paragraph 2, or change|thezamiount of stich payments. Any urance proceeds over an
amount required (o pa fing indebredness wndertlie Note aindthis Sccurity Tnsip e paid 1o the entity legal-
Iy entitled thereto.

In the event of fore curity Instrument SECGthet transfer of tite hat extinguishes the in-
debtedness, all right, t i he purchaser.

S. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste o destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on o leasehold, Borrower shall comply with the provi-
sions of the lease. I Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall puy.all governmental or municipal

charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payvment. IT failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s 1e-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.
IT Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiﬁgumly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to cnfprcc lgws or rcgulatloqs). then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by thiy
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the rcdqclioq of the indebtedness under the Note and this Scm_xrily lnslrumcql. f:lrSl to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepavment of pnnupgl. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are rcfcrrcq to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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9. Lirounds Tor Acceleration of l)ciu.

() Delsult, Lender may, except as bunied by tegulations wsued by the Secretary in the

( ] . ‘ ‘ case of paviment defaults, require
immediate payment in full of al) sums secured by this Security Instrument it: ‘

{i) Borrower defaults by failing 10 pay in full any monthly paymeit required by this Se

curity [nstrument prior (o or on
the due date of the nest monthly payment, or ‘

gii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(1) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if: '

(i) All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not uccupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantee does so oceupy the Property but his or her credit has not been approved in accordance with the requirements of the Seeretary.

(c) I\jo Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with ruspect to subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment i full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note o this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the entent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not R o1 ¢ nt or madification of
amortization of the sur aﬂiﬁ%%ﬁ dﬂs X L of Borrower shall not
operate to relcase the ofigin ;. ey ﬂc SSBNIn i1ty all not be required to
comimence proceeding: stccessor in interest or refuse to_extend time for payme ¢ modify amortization
of the sums sccured 1 H N@T)@FP\I{@.E&A?*)' ( rrower or Borrower's
successors in imgrcsl. bearag CEDET in exCretsing any rig ciivedy” shall } ver of or preclude the
rercise of any right of 1enethis Document is the property of

12. Successors and Assigns Iloundﬂ{e m%trGWW)H 'bll'aéiatnunls and eements of this Security
Instrument shatl bind dnd benefit the SHCCESsOrS AN Tasighs o Lender and Borrower, subject to the provisions of paragraph 9.b.

Borrower's covenants ; agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (L) s not personally ebligated 1o pay the sums secured by this Secunity

Instrument; and (c) agrees that ender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with|regard to the‘term of this Security Instrument or the Note without that Bortower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall begiven by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice/to Lender. Any notice to Lender shall be given by first class miail to Lender’s address
stated herein or any address Lend giates by notice to Borrow yaotice provided for in this Sceurity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; ' Severability. This Security Instrutient shilbbe governed by Federal law and the Liw of the jurisdiction in
which the Property is loca In the event that any prodision or eknis¢aihis Security Instrument or tic Note contlicts with ap-

plicable law, such con shall not affect other prosisions of this SceGrity Instrument or the Noit ch can be given effect
without the conflictin isi To this end thespeovisions off thiskSecurity Instrument and e are declared to be
severable,

15. Borrower's Cop all begiven one confosncdicdpy ol this Security L

16. Assignment of R mdinonally assignsand-rransfersto'! ‘enues of the Property,
Borrower authorjzes L 2} { tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. Foreclosure Procedure. I Lender requires immediate payment i tull under paragraph 9, Lender may foreclose this Security In-
strument by judicial proveeding and any remedies provided in this paragraph 17, including, but not limited 10, reasonable attorneys” tees
and costs of title evidence,

I8. Release. Upon payment of alf sums seeured by this Security Instrument, Lender shall release this Secunty Instrument without charge
to Barrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and apprassement.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing

Actwithin 60 days from the date hereof, Lender may , at its option and notwithstanding anything in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent o 60 days from the date hereof, dechining to insure this Security Instrument and the note secured

thereby, shall be deetned conclusive proof of such incligibility. Nothwithstanding the foregaing, dhis option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's fatlure to renut o mortgage insurance premium to the Secretary.

Riders 1o this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this Secutity
Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable bov(es)).

D Condominiunm Ruder EJ Adjustable Rate Rider D Growng Equity Rider

D Planned Unit Deselopment Rider D Graduated Payment Rider D Other

L\:R;lili(;)r;l Ilr;lo([}r(l)l:.:;( « ‘ Bﬁ%umEn)talls h nent and in any rider(s)
NOT OFFICIAL!

Witness: This Document is the property of
the Lake County Reco ﬁ}’er' (,)
xa,_ TPl AL |_._C_CZ(_____. {Scal)
Tames Howard Boswinkl Rorroer
5 - (Sea))
Bortower
(Seal)

Borrower

(Seal)
Horrower
STATE OF INDIANA, ) R
Onthis 11th day of May 190 L before me, the l;lnldér';’i‘gncd. a
Notary Public in and for said County, personaily appeared James Howard Boswinkle .
— P
BT ".1;,

and acknowledged the execution of the fon.gmng instrument.”

) l--l q/'

Witness miy hand and official seal.

My Commission expites: 1-21-91 @@{

() = {2l

BARBARA J. HALL Nzé//ry’uhnc PORTER €O. RESIDENT

This instrument was prepared by

MICHAEL J. MONACO, JR.
Flezt Mortgage Corp.
8315 Virginia St., Suite D
Merriilville, IN 46410

-

‘ Page d of 4 ‘




