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THIS MORTGAGE ("Sccurity Instrument”) is given on May 15 , 1990
The Morgagor is Mark R, Lesniewski and Tamara A, Sutton , both of adult age

whose address is 1413 Burnham Ave.,
Calumet City, Il 60409

’
y ("Borrower®). This Sccurity Instrument is given to
Union Federal Savings Bank

which is organized and existing under the laws of  the United States

1
, and whose
address is 200 East Berry Street, Fort Wayne, IN 46802
("Lender s Lender the principal sum of
Fifty Thousand Nir .Bowmmt 18
Dollars (U.S. $ NQ Q FW‘ Q ¢ dated the same date as this
Sccurity Instrument ("No pm\n or'monl paymuus with the fu ll.Lbl X carlicr, duc and payable on
June 01, 2020 This Dmumemtsmxt esp ayment of the debt evidenced
by the Note, with interes

< andgaill rene i%*lﬁéiﬂé“(‘l?‘i#d‘ty él&ﬁrﬂéihp p.lymu f.all other sums, with interest,
advanced under paragraph 6 to prolect th

¢ sccunity of this Sccurity Instrument; and (c) performance of Borrower's
covenants and agreement

nder this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the foll

g deseribed propert yHloes Lake
County, Indiana:
Lot 6 in Block 5 in W.B. Owens Subdi

sion, in the City of Hobart, ag per plat
thereof, recorded in Plat Book 10 pace 33, in the Office of the Recorder of Lake
County, Indiana.
EE oy
which has the address of 915 E, Cleveland Ave., Hobart =5 ?',
{Street, City)

Indiana 46342

, ("Property Address");
[2IP Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to

* . H y
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and special

assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

0
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Each monthly installment for items (1), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts colleeted in trust to pay items (), (b), and (¢) before they become
delinquent. ’

10 at any time the total of the payments held by Leader for items (1), (b), and (¢), together with the future monthly
payments for such items payable to Lender prior to the due dutes of such items, exceeds by aore than one-sisth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-siath of the estimated payments or credit the excess over onessisth of the estimated payments (o
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (¢) is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficicney on or before the date the item becomes due, ’

As used in this Security tnstrument, "Seeretary” means the Seeretary of Housing and Urban Development or his or her
designee. Most Seeurity Instruments insured by the Seeretary are insured under programs which require advance payment of the
entire mortgage insurance premium. 1 this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (ig an
installment of the annual mortgage insurance premium 1o be paid by Lender to the Seeretary, or (ii) a monthly charge instead of
a mortgage insurance premium b this Seeurity Insteument is held by the Seeretary., Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurance premium is due o the Seeretary, or i this Sceurity Instrument is
held by the Sceretary, cach monthly charge shall be inan amount equal to one-twelfth of one-hall pereent of the outstanding
principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morlgage insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for tems (a), (b), and (¢).

3. Application of

_ vifigpls under paracraphs Land Sshallh ras lollows:
First, te the morl pr Dqueht Ii Ceret whly charge by the Seeretary
L1l 1 prcn unt, unicss porr

instead of the monthl OWCEF it the cnty wurance premium when this

Sccurity Instrument w.
Sccond, to any Ct NQ'»:[.WQE!EISGJ)AIL&, N | and other hazard insurance

premiums, as required

Third, 1o interest dueindFlasiddocument is the property of
Fourth , to amortizitionof the %rﬂmpre%fll(hc h&lc; 1
Fifth, to late charpes due under tiafidealie Lounty Recorder!

4, Fire, Flood angd Other Hazard lnsurance, Borrower shall'insure all improvements on the Property, whether now in
existence or subsequently ereeted, against any , casualtics, and conting , including lire, for which Lender requires
insurance. This insurance shall he mamtained in (he amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the extent
required by the Sceretary, Allinsurance shall be carried with companics appr ender, The insurance policies and any
renewals shall be held by Lender and shall inelude loss payable clavses in Gavor of, andan a form acceptable to, Lender,

§

In the event of loss, Barrower shalligive Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower. Each ins ¢ company concerned is | yauthorized and direeted 10 make payment for such loss
dircetly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of thesivdebicdiness under the Note and this Sceurity Instrument, first 10 any

delinquent amounts applicdin the order in Paragraght3 ad o so prepayment of principal, or (b) to the restoration or repair

of the damaged properly, Any application of the Giroceeds to thitapeincipal shall not extend or postpone the due date of the
monthly payments wﬂ ¢ relerred o in Paragraph 2, oechange the=mount of such paymes ny cxeess insurance proceeds
over an amount requi nay all outstanding indettedness—undepithe Note and this Sce strument shall be paid to the
entity legally entitled t

In the event of “his Seeurity Insgeanisatorsther transfcr of -operty that extinguishes the
indebtedness, all right of Borrower in dtfd08hhsurance policics n o the purchaser.

5. Preservation and Maintenarce of the Property, Leaseliolds. —— Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeat
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or a{)unduncd property. If this Sceurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower  shall pay all governmental  or
municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is neeessary to proteet the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sceured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

BR1238 Page 20f 4

| —————————e



Y

* . » » » q
Any application of the proceeds 10 l@ncmal shall not extend or postpone the d\at(c of the monthly payments, w l\ic‘l“ﬂ?é
referred to in Paragraph 2, or change The amount of such payments. Any excess profeeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Jnstrument shall be paid 1o the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretury.
9, Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Seeurity Instrument if:

(i) Borrower detaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly paymen, or

(it) Borrower defaults by failing, for a period of thirty days, 1o perform any other abligations contained in this Security
Instrument.

(b) Sale Without Credit Approval.  Lender shadl, it permitted by applicable Jaw and with the prior approval of the
Scerctary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) Albor part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(it) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so oceupy the property but his or her eredit has not been approved in accordance with the
requirements of the Sceretary.

(¢) Incligibility for Mortgage Insurance, Borrower agrees that should this Security Instrument and the note secured
thereby not be cligible for insurance under the National Housing Act within 240 days from the date hereof, Lender may,
at its option and not withstanding anything in this paragraph 9, require immediate payment in full of all sums secured by
this Seeurity Instrument, A written statement of any authorized agent of the Seeretary dated subsequent (o 240 days
from the date hereol, declining 10 insure this Sceurity Instrument and the note secured thereby, shall be deemed
conclusive [ of such ineligibilipy. Notwithstanding the f ing, Thi i 1 sreised by Lender when
the unavail nitm to the Seeretary,

»" § s \L7 4 _..‘_, LY
(d) No Wa rancey Dﬁﬁumﬁﬂmtlﬁ oy wnt in full, but Lender

docs not re yentgg Lender does otﬁ\#)jfh '\i\ respegt 7 i S,
() Regula 14 tNﬁn ! .upoc. 1stthces Q; »A& feti by tic S vill Timit Lender's rights
in the case claults o require immedjate )za; went in full and forgclose ot | ‘his Sceurity Instrument
does not authorize 1 sl uﬂmd-umm l}»én leﬁ@[ﬂﬁﬁtyluﬁﬁ. y

10. Relnstatenicnt, Bormwcth&tl@kﬁlmuﬁw Rﬁ@@ﬁdﬁiﬁgd immedige payment in full because of

Borrower's failure|to pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
Erocccdiugs arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower’s gccount curr including i they bligations cr under this Sccurity Instrument,
foreclosure costs and reasonable sind customary mtorneys’ fees aund expenses propesly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Seeurity Instrament and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is nol required to permit reinstatement ifs (i) Lender
has accepted reinstatement afie commencement of foreclosure proceedings o years immediately preceding the
commencement of o current foreelvsure proceeding, (i) reinstatement will preclude foreclosure on different” grounds in the
future, or (iit) reinstatcment will adverscly affeet the priority of the lien ereated by this Security Instrument,

11, Borrower Release warance By Lender Not o Extension of the time of payment or modification of
amortization of the sums sceurcd by this Seeurity Instrument granted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrowerion Berrower’s suceessor in interest. Lender shall not be required to

commence proceedings against any successor in interestion rlisetoextend tme for payment or otherwise modify amortization
of the sums securcd by this Security Instrument Sinyeison ol wavialemand made by the original Borrower or Borrawer's
successors in interest. Any forbearance by LendewanZexercising ay-ripht or remedy shall not be tiver of or preclude the
exercise of any righ R

12. Successor: us Hound; Joint and Severat Liubitity; Co-Signers, The v I agreements of this
Sccurity Instrumer wd benefit the suceessors avd-assigny’of Lender and B cet (o the provisions of
paragraph 9.b. Bo nls and agreemcnts sistinbE joior and several. An o co-signs this Sccurity
Instrument but do Noter(a) is co-sigting tslSteurity Instrumcn , grant and convey that
Borrower’s interes foc { fhis Sceunty Tnst 4 sligated to })uy the sums
sccurcd by this Sec ( tend, modify, forbear or

) Wree Nat enaer andad i Iy
- . ) Nt LTI . AR A"
mike any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.
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Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any delault or invu?id;uc any other right or remedy ol Lender, This assignment of reats of the
Property shall terminate when the debt sceured by the Seeurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

. 18, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge 1o Borrower,

19. Waiver of Valuation and Appraisement. . Borrower waives all right of valuation and appraisement.

[ ]
Document 1s
: NOT OFFICIAL! o
Riders to this Secur trument, It one or more riders are exceuted by Borrowe | recorded together with this
Sc‘cluruy lnstrumcnrt, ;hc 'Il‘hlscll)wurﬁlwh’g bs lthwmpﬁr.ﬁly ] rend and supplement the covenants
and agreements of this Sccuriyy Instrument as Jf therider(s) weee'in a pagt ofythis Security Instrument. [Cheek applicable
lmx(cf)] Y e Take Coufl)ty écotder! l Pi
. . : 1 T, . P,
L] Condominium Rider djust: ate Ride [ Growing Equity Rider
Planned Unit DevelopmeniRider I GraduaedPayment RidEr | Other
BY SIGNING BELOW, Borio aceepts and agrees (o the terms contiine din this Sceurity Instrument and in any

rider(s) exccuted by Borrower and recorded with it,

Witnesses: y
. =< ﬁZ’ijjf g Z LIl b (Scal)
Mark K,"Lesniewski -Borrower
-~
~RAamia VA va 5; (Scal)
arera A, Sutto -Borrower
(Scal)
-Borrower
o T (Seal)
ot -Borrower
STATE OF INDIANA, Lake County ss: o
Onthis 15th  dayof May » 1990, before me, the undersigned, a Notary, Public in
and for said County, personally appcarcd  Mark R. Lesniewski and - SR
“ .. Gt T
, and acknowledged, the exccution of the forégoinglslrﬁmcnl.
WITNESS my hand and official scal. D /) '
N e e
My Commission expires:  10-2-93 Q k_\_(),_-“\// \\)CU\/

Notary Public PAULA BARRICK ,LAKE CO. RESIDENT

This Instrument was prepared by:  Cheri Jolliff, Branch Manager
Waterfield Financial Coarporation
308 W. 80th. Place
Merrillville, IN 46410
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