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9. 100813 REAL ESTATE CONTRACT

p THIS AGREEMENT made and entered into in the Town of Merrillville,
Lake County, Indiana, by and between FIRST FEDERAL SAVINGS BANK OF
INDIANA,*("Seller"), *SUCCESSOR BY MERGER WITH CAPITAL FEDERAL SAVINGS, FORMERLY

and EDWARD E. AND NINA 1., HOPKINS KNOWN AS CAPITAL FEDERAL
of LAKE County, Indiana, ("Purchaser'"), SAVINGS AND LOAN ASSOCIA-
’ TION

WI1ITNESSETH;

If the Purchaser shall first make the payments and perform the
covenants hereinafter mentioned on its part to be made and performed,
the Seller hereby agrees to sell and convey by a good and sufficient
warranty deed to Purchaser, who hereby agrees to purchase, subject to
the provisions of this Agreement, the following described real estate
situated in LAKE County, Indiana, to-wit:

LOTS 41 and 42 in Block 1 in Greater Riverview Addition to East
Gary, in the City of Lake Station as shown in Plat Book 15, Page

8 in Lake County, Indiana :& 40_ 30. L.{“_L-fot

more ¢ Ng a5 . 23
2566 Mor rcd)ocument 18 Loia
L.ake St¢ J 4 : -
"NOT OFFICIAL! L

1. PU A PRICE, The purchase price sha ' . B

be __muIRIv-oi AlUSaBOCUment is e prepesty; 08, ) payable 3

as herein s f"“ﬂle"ﬂ&k’é"(}ﬁ‘ﬁn gbd{rd&{.wlt, without relief from‘;‘
t

valuatjon " appralsement laws 0 e State of Indiana. The gqrchdsc;
price includes. a down payment in the sum T &
of THREE HUNDRED - Dollars

(% 300.00 )

2., INTERESTs 1terest will be charged gathat part of
outstanding principa! which has not becen paid, Interest will be
charged on the ouvtstanding principal dalance and continue until the
full amount of paincipal has beenppadd.

Beginning on the date ofvbislCoentract, Purchas will pay
interest a vearly rate At O ¥ (th “Initial Interest
Rate"). 1 interest rate™wiEBhfchange in accordan With Section 4
of the Con 1til paid inSEurl.l The interes e I will pay may
change on LS TRO(: 0.9, 901 § & May-11, ) 95 ., and on
that day e R manth tWeyreafiter. Each d hich my interest
rate could 11led a "Eh'ange Da

3. PAYMENTS.

(A) Term of Contract.

Purchaser will pay principal and interest by making payments
every month., The monthly payments will be made

on May 11 , 19_90 , (herein "Amortization
Commencement Date"). These monthly payments will continue
until April 11 ,20 20, at which time the remaining

principal balance plus all accrued interest and other expenses, if
not sooner paid, shall be due and payable in full,

All monthly payments will be made at 8400 Louisiana Street,
Merrillville, Indiana 46410, or at a different place if required by
the Seller. '
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(B) Amount of Monthly Payments.

The initial monthly payment beginning with the "Amortization Cawnence-
ment Date" will be in the amount of U,S, $ 263,76 . If the interest rate
changes, the amount of the monthly payments will change, Increases in the inter-
est rate will result in higher payments (unless the prepayments since the last
Change Date offset the increases in the monthly payiments), Decreases in the
interest rate will result in lower payments, The amount of the monthly payments
will always be sufficient to repay the loan in full in substantially equal pay-
ments based on a 20-year loan amortization, In setting the monthly payment amount
on each Change Date, the Seller will assume that the Contract interest rate will
not change again prior to the end of the amortization used,

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A} The Index.

Beginning with the first Change Date, the interest rate will be based
on an Index. The "Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."

If the index is no longer available, the Seller will choose a new index

which is based upon comparable information. The Seller will give Purchaser notice
of this choice.

(B) Calculation of Chanaes

Befor the Seller v interest

rate by adding Bﬂﬁume%@s T 111 then round

the result of t! 2 to the nearest one-eighth of on :age point
(0.125%). Subj N@{p@@fg@i Ad b1 rounded amount
will be my new est rate until the next Change Date.

h1s Document is the property of
The Secller w1l ﬁ’ml‘ﬂe c monti paynent that
would be sufficicat to repay e unpal cipal that is expect.o to be outstand-
ing at the Change Date in full on the maturlt.v date at the new intcrest rate in

substantially equal pa 3. IEVOf thisNealeulat will be the new
amount of the monthly payment,

(C) mits on, Interest Rate Changes.

The interest rate required to be paid at the first Change| Date will not
be greater than 1 or lass th 9,00 Thereaftern, the interest rate will
never be increased or decreased on any singic Change Date by more than two per-
centage points (2.0%) from the rate of interest paid for the preccding twelve
months. The interest rate will neve@’be’dr@ater than 12 .75 %

(D) ctive Date of Chwges.

The n erest rate willi'becans (=£fcct.1ve on each e Date. The
amount of the n ly payment Begifhing oftthe first mo yment date
after the Chang L1 ba paid uBLLLhEReRGHount of my ayment changes

again.

(E) Notice of Changes.

The Seller will deliver or mail to Purchaser a notice of any changes in
the interest rate and the amount of the monthly payment before the effective date
of any change. The notice will include information required by law to be given.




5. PREPAYMERT PRIVILEGE., Purchaser may prepay all ov
apy part of the purchasc price on any installment payment
date without penalty. Any partial prepayment shall be
applied by Secller on the last installment payment(s) duc

pursuant to the terms and conditions of Paragraph 8 of thig
Contract.

L. PURCHASER'S FAILURE 'TO PAY AS REQUIRED.

{A) Late Charges for Overdue payments.

If the Seller has not rcceived the full amount of
any payment by the end of fifteen (15) calendar days aftorv
the date it is duc, Purchaser will pay a late charge to the
Seller. The amount of the charge will be five percent (5%)
of Purchaser's overdue payment of principal and interest.
Purchaser will pay this late charge promptly but only once
on cach late payment.

(B) Noticec of Default.

1f purchascr is in default, monctary orv
nonmonctary, the Seller may send Purchaser a written noticco
telling Purchaser that if Purchaser does not pay the overdue

amount by a certain date, the Scller may require Purchaser
to pay immediately the full amount of nrinninn'\ whiech has

A

not becn Yl the interest s on
that amc . DO‘WM@H‘P!S 0 r the
date on ¢ notice 1s delivered or mail

Purehase NOT OFFICIAL!

CFiNe Mﬁhﬂﬁi@th roperty of
Jen 1£ c wh !ﬁexcha CLy 1s 1a default,

monctary or nonm h@% %51 requil
Purchaser to pay 1mmcd1aLcly in full as described above, the
Seller will still hav ight do so 1f Purehaser is in
default at a later time.

(D) ment of Sellcr's Costs *Penscs.

If thesScller hdas rveguired Purchaser to pay
imnediately int full/ as dcesceribed above, the Seller will have
the right to L L1d back by Pur s¢r foriall of s costs

and expenses inenforcing this Contract to the extcent not
prohibited by applicable lawdi'y®Rhose expenses ineclude, but
are not limited to, reasepaklésatlerncys' fees, court costs
and fec:

7. “11'S REMEDIES CON PURCHASER'S DAL 1
Purchas >, Neglectsior/refusSes to makce ment
under tl 2wt 'when d¥e/0u\f8 perfo
Purchas‘ n Fevrme anA roanAY ® ay
required undcr thi s Contract:

A. Secller shall have the right to declave this
Contract forfelted and terminated, and wpon such o
declaration, all right, title and interest of Purchiasa
in and to the real estate shall immediately ccase and
Purchaser shall then be considered as tenants holding
over without permission, and Secller shall be centitled
to re-enter and take immediate possession of the real
estate and to evict Purchaser and all persons claiming
under them.

B. Geparately or in conjunction with Seller's tight
undcer item (A) above, as Scller may clect, Scller shall
have Lhe right to filce in a court of competcnt
jurisdiction an action to have this Contract forfeited
and terminated and to recover from Purchaser all or any
of the following:




1. Possession of the real estate;

2. Any installments due and unpaid at the time
of the filing of the action aud becoming due and
unpaid from that time until possession of the real
rstate is recoveloed;

3. Intcerest on the principal Liom the last dale
to which interest was paid until judgment or
possession ig recovered by Seller whichever oveculs
first; provided, however, that this shall not be
construed as allowing Secller to recover any
interest which would not be included under item
B(2) above;

4. Duc and unpaid rcal cstate taxes, assessments,
charges and penalties which Purchaser is obligated
tto pay under this Contract;

5. Premiums due and unpaid for insurance which .
Purchaser is obligated to provide under Article 16
of this Contract.

C. Scller shall have all other remedies at law or in

cquity.

D. ¢ ceament 15 to retain
(wi rcjadice to 1ts right towrceco y other
suns xon DGEENEEHQFAR BRI Aol o oncdy under
thi yntract) "all payments made by Puicic to Seller

and o1 Ebms [Zoceivedibis o8 (O REIBYoBhc - o f

tnsirance qy, 3§, 4800 Ris @deensiderations, in
cach case made or recceived under this Contract.

E. Sellcr shall have e gl o Lilcun court ot
competent( jurisdiction an faction to recover all of the
unpaid balance of the purchasc pri (whieh upon

default bypPurchasc: under this Conuragt sh. 1, at the
option of Sc¢ller, wcome immediately due and payable)
and intercst on such unpaid badance until such unpaid
balance is paid, together with any taxes, assceusments,
charges, penaltics apdv#fiSurance premiums paid by

Selicrtunder this Caberactiand interest on sch amounis

untilithey are paigdyjunlessi@uch amounts (¢ interest

on n) have beenf@dded=tofprincipal und his

Con E - -

Thc o atteitpredittrercisc | of any
right or 5\ bl ' 3 1 not

preclude Scller from exercising any other right or remedy so
available, nor shall any such exercisec or attempted cxercisce
constitute or be construed to be an clection of remedics, so
that no such remedy shall be cxclusive of any other right or
remedy, and each and every such right or remedy sh .1l be
cumulative and in addition to any other right or rcmedy,
available under this Contract.

All sums payable under this Contract arc payable with
accrued interest and without relicf from valuation and
appraisement laws. 1n addition to any other sum payable by
Purchaser under this Contract, Purchaser shall pay any
recasonable expenses, including rcasonable attorney feces,
incurred by Seller in connection with the oxercisc of any
right or remedy under this Contract.

The failure or omission of Scller to entorce any of iuls
rights or remedices upon any breach of any of the covenants,
terms or conditions of this Contract shall not bar nor
abridge, nor constitute a waiver of any of its rights or
reinedies upon any subsequent default.

b 3t A Lo




8. APPLICATION OF PAYMENTS, Unlcss applicable law

provides otherwise, all payments received by Scller under
Paragraphs 3-and 10 shall be applied: first, to late
charges due under this Agreement; second, to amounts payable
under Paragraph 9; third, to interest due; and last, to
principal due.,

9. TAXES. PULLhaHLL shall pay all taxes and
assessments levied against the said rcal estate subgbqucnl
to the date of this Agreement.

10, FUNDS FOR TAXES. Subjcct to applicable law ov (o
- a written waiver by Seller, Purchaser shall pay to Seller on
the day payments arc duc under this Agrecement, until this
Agrecement is paid in full, a sum ("Funds") cqual to
one-twelfth (1/12) of: (a) yearly tarxes and asscssments
which may attain priority over this Agreement; and (D)
yearly lcaschold payments or ground rents on the Property,
if any. These items arc called "escrow items." Scller may
estimate the Funds duec on the basis of current data and
rcasonable estimates of future cscrow items.

The Funds shall be held in an institution, the deposily

or accounts of whlch arc insured or guaxantccd by a federal
or state Sell h an

et Loyl SRRk e

1 2 /, . N < . -
%Eﬁ:ié”? Ngﬁﬁﬁﬁﬂm\ rorosr oo the
unds Se 't ¢ ]
e A DO A 1 M Rr e Ry IaE L oo te,

interest/shall hedidkerdChenty xRecondﬂnE.b an agreement is

made or applicable law requires intecrest to be paid, Seller
shall nat be required to pay Purchaser any intere or
carnings on bthe 'unds. elder shall' give gee, PUrechaser,
without charge’, an annuall accounting of the Funds showing
credits and debits to thce Funds and the se f which
cach debitt to the !'unds was made. e Funds are cdged as

additional sccurity for the sums sccured By this Agrecement.

If the Amount of the Funds held by scllcevr, toycther
with the future payments ofSFun@s payable prior to the duc

dates of e escrow itemsswhensguwe, the excess shall be, at
Purchascr's option, cithot promptdy rcepaid to Puichascr or
creditec Purchascr omgipaymentesel Funds. £ » amount.
of the t held by Seilersmispnotysufficicny 1y the
CSCrow en due, Parehascreshall pay A 'roany
amount r to ‘make Upthetdeficicncs ' more
payment.s cd | Scll

Upon payment in full of all sums sccured by this
Agrecment, Seller shall promptly refund to Borrower any
Funds held by Seller. If under the terms of Paragraph 34 of
this Agreement the Property is sold or acquired by Scller,
Seller shall apply, no later than immediately prior to the
salc of the Property or its acquisition by Seller, any Funds
held by Seller at the time of application as a credit
against the sums secured by this Agrecement.

11. TRANSFER OF THE PROPERTY. If all o1 any paitt ot
the Real Estate or any interest in it is sold or transferrod
without Secller's prior written consent, Selletr may, at its
option, require immediate payment in full of all sums
securcd by this Agrcement. However, this option shall not
be cxercised by Seller if exercisc is prohibited by statc or
federal law as of the date of this Agrcement.

If Scllexr excercises this option, Seller shall give
Purchaser notice of accentuation. The notice shall provide




a period of ‘mot less than 30 days from the date the notice
ig delivered or mailed within which Puichaser must pay all
sums secured by this Agreemont:. I1f Purchaser fails to pay
these sums prior to the expiration of this period, Seller
may invoke any remedies permitted by this tgreement without
further notice or dcmand on Purchaser

12. LLGISLATION AFFECTING SELLER'S RIGHTS 1t
c¢hactment or cxplxatlon of applicable laws has thu cetfcet of
rendering any provision of this Agrecment unenforccable
according to its terms, Seller, at its option, may require
immediate payment in full of all sums sccured by this
Agrcement and may invoke any remedies permitted by Paragraph
35. If Seller cxercises this option, Seller shall take the
steps specified in the sccond paragraph of Paragraph 35,

13. POSSESSION AND USE. “The Purchascr shall have
posscssion of the real estate as of the date of closing.
Purchaser covenants and agrees not to commit any wastce on
the recal estate and not to construct or install any
additional improvements, make any alterations or changes to
the rcal estate or remove any improvements from the recal
estate without the written consent of the Seller. 1n
addition, the real ecstate may not be rented, lecased, or

AY

occupied by any persons other than the Purchascr without
Seller's consont.,
Document 1S

14. 1f at_any time_cither p: cto iy
avle to'arianac NCGVEIEMBIREL bk s
financia 1 -LuLlon that cquals or oxcceds o ance duc
on this Agrochens Damummxu;thcpnepmqaf would not
exceed th Paymepg s E‘a%&} O}Qfé‘luncnt rwchaser
agrces to @btain suc van an to pay reasonable expenscs

therefor and Seller agrees to accept payment in full of the
balance then d nt greem nd to dcliver to

Purchascr the deed as hercinafter provide

15, [CHARGLS; LIENS Purchiaser shall gpay all lLaxces,
assessmentis, charges, finaes and limpositions attributable (o
the Propeuity whieh may attain priority ovcr this Agrecment,
and lecascholdypayinents cor ground,ronts, LL any, Purchaser
shall pay these obligations_ingthe manner provided in
Paragraph 8, or if not padfiuntriiel manncr, Purchasor shall

pay them an time directlysto theiperson owed pa: o
Purchasc shall promptl@=fuaish MBESeller all n tes ot
amounts ~ paid undef this ‘paragzaph. Lf D ser makes
these peé rectly , 2Purchaser “shall prom irnish to
Seller 1 cvidencing) PhexPayments.

Pul i

rch has
priority over this Agreement unless PUIChdSuK (a) agrees in

writing to the payment of the obligation securced by the licn
in a manner acceptable to Seller; (b) contests in good taith
the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Seller's opinion operated to
prevent the enforcement of the lien or torfeiture of any
part of the Property; (c) securecs from the holder of the
lien an agreement satisfactory to Seller subordinating the
lien to this Agreement. 1If Seller determines that any part
of the Property is subject to a licn which may attain
priority over this Agreement, Scller may give Purchasct a
notice identifying the lien. Purchaser shall satisfy the
lien or take one or morc of the actions sct forth above
within 10 days of the giving of notice.

16. HAZARD INSURANCE. Purchascer shall keep Lhe
improvements now cxisting or hercafter crccted on the
property insured against loss by fire, hazards includced
within the term “extended converage" and any other hazards




i‘l...-.............r-------IIIIIIH

[or which Scller requires insurance. ‘This ilasurance shall
be maintaiped in the amounts and for the periods that Sellev
requires, The insurance carvier providing the insurauce
shall be chosen by Purchaser subject to Seller's approval
which shall not bec unrcasonably withheld.

All insurance policies and renewals shall be acceptable
to Scller and shall include a standard mortgage clause,
Seller shall have the right to hold the policics and
renewals. If Seller requires, Purchaser shall promptly give
to Scller all recceipts of paid premiums and renewal notices.
In the cvent of loss, Purchaser shall give prompt nctice to
the insurance carrier and Seller. Scller may make proof of
loss if not made promptly by Purchaser.

Unless Seller and Purchaser otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair
of the property damaged, if the restoration or repair is
cconomically feasible and Seller's sccurity is not lessened.
If the restoration or repair is not cconomically fcasible or,
Seller's seccurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Agrcoment,
whether or not then due, with any cxcess paid to Purchascer.
I1f Purchascr abandons the property, or does not answer
within ' 1ce

carrier ," - j \‘\ nay
collect 1] Jét)ﬂjgittggﬂEﬁéiiggi ma ¥, solec
option Ve ! Q 2al
Estatc' Nﬁﬁmmﬁm‘ n ather or
not the u 2E ) i, ] j n 2 notice
ot then duern P ittt REiithe' propesty sr
the Lake County Recorder!
. In the cvent the Purchascr shall fail to make such

premium the Scller may pay the premiums; and in the cvent
the Seller shald hereaftcigpay aay insuranee, premiums, the

Sceller shall add the sunm or sums so cxpended to t purchasc
price to be p ble by Purchascr on the erm interest
and conditionshas the basic purchasc pricaes

Nothing in thds Article or any other Article shald
imply any obligation ongthe parvgsof Scller to perform any
act or to make any payment.weguired of Purchaser.

The ¢xcrecise of thel¥dght byEeller shall
constit a releasc offidnyfFobiicakion of Purch: under
this Ar any othar Article Gr a waiv y recmedy
given S ndex thisCoeptrach) tnor shal ccution
constit stoppel toEaTexeicise by ¢ any
right c f t for a‘stibseouent £« mrchaser
to perf ;

Purchaser.

Unless Seller and Purchaser otherwise aqree in writing,
any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
Paragraph 3 and 10 or change the amount of thc payments. If
under the terms of this Agrecement the property is acquired
by Seller, Purchaser's right to any insurance policies and
proceeds resulting from damage to the Real Estate prior to
the acquisition shall pass to Seller to the extent of the
sums sccurcd by this Agreement immediately prior to the
acquisition.

17. LEGISLATION AFFECTING CHARGES. I[f this
transaction is or beccomes subject to a law wnich scets
maximum charges, and that law is finally interpreted so Lhat
the interest or other charges collected or to be collected
in connection with this Agreement cexceced the permitted
limits, then: (a) any such charge shall be reduced by the
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amount necessary ko reduce the charge Lo the permitued
limit; and (b) any sums alrcady collected from Purchaser
which exceeded permitted limits will be refunded to
Purchaser. Seller may choose to make this recfund by
reducing the principal owed under this Agrecment or by
making a dircct payment to Purchaser, 1f a r1cfund i1ceduces
principal, the reduction will be treated as a parvial
prepayment without any prepayment charge.

18. GIVING OF NOTICES, Unless applicable law requives
a different method, any notice that must be given to
Purchaser under this Agrecement will be given by delivering
it or by mailing it by first class mail to Purchaser at the
Property Address above or at a different address if

Purchaser gives the Seller a notice of Purchaser's different
address.

Any notice that must be given to the Seller under this
Agrcement will be given by mailing it by first class mall to
the Scller at 8400 Louisiana, Box 11110, Merrillvillec,
Indiana, 46410 or at a different address if Purchaser is
given a notice of that different address.

A

19. REPAIR AND MAINTENANCE. Purchascr shall, at ius
expense, | 1 maintain tl A 1 1ir and

shall nc a on_the propeyt : 1lation
of debri 1 Dﬂ niﬁﬁfsb n ich and
re-entry -he
property Nléj]'rs ﬁﬁﬁﬁdtiz is now
in, ordi a nd tear epted. Pux hasge . 11 at all
times us Sl“ﬁa  Docpmentisthe pran cf o with the
laws, ordinancestland ztgulatie: Riacd‘pdélritcd Stales of

America, State of Indiana, County of Lake, and City o1i 'Town
in which the real estate is located.

20, INSPECTION. Scller shall have the vight Lo center
upon and in the properity for the purpose of inspecl.ing the
same at any redasonable time, upon rcasonablernmoticc to
Purchasc

21 LIABLILITY FOR DAMAGE Ok INJURY. Purchasct heraely
expresslylassumes all risksgafidpresponsibility for any

injury or damage to Purchaserteil?other persons or groperty
in or about the propertyiand agrace to hold Sellet harmless
and ind 1{y Seller from any tiability theore

22 EMNATION. MRRc/ /progesds of Y or claim
for dam ectior comseguiential, in ot with any
condemn Y ~ ralinag 'nf anv na

v perty, or

for conveyance in licu of condemnation; arc herceby assigned

and shall be pald to 5c11c1.

1n the cvent of a total taking of Lhe DPropetty, the
procceds shall be applied to the sums sccured by this
Agrcement, whether or not then due, with any excuss paid (o
Purchaser. 1In the event of a paxtlal taking of the
Proporty, unless Purchaser and Seller otherwisc agrece 1n
writing, the sums sccured by this Agrcement shall be reducced
by the amount of the proceceds multiplied by the following
fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fait
market value of the Property immediately before the taking.
Any balance shall be paid to the Purchascr.

If the Property is abandonced by the l'wichascer, or 1il,
after notice by Seller to Purchaser that the condemnor
offers to make an award or scttle a claim for damagces,
Purchaser fails to respond to Seller within 30 days after
the date the notice is given, Seller is authorized to




collect and apply the proceeds, gt ils option, cither to

. restoration or repair of the Property or to the sums secuved

by this Agreement, whether or pot then due.

Unless Seller and Purchaser otherwise agree in wriling,
any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments iceferred to in
paragraphs 1 and 9 ov change thce amount of such payments, |

23, ALTERATION OF IMPROVEMENTS, Purchascl agrees Lo
refrain from altering the improvements situated on the
Property without Secller's written consent.

24. COVENANT AGAINST LIENS. Purchascr agrees not to
purchase any matecrial for repair or improvement of the
Property or to have any work performed or permit any work to
be performed thercon which might result in any lien or
cncumbrance as a result thereof nor permit any mechanic's
lien or other lien to attach to the Property absent written
consent of Seller.

25. RIGHT OF SELLER TO CONVEY. Scller rescrves the
right to convey its intecrest in the Property and any such
conveyance thercof shall not be causc of rescission of this
Agreemen

2. moorrrein o OGHIENEAS, .
Force or otioct Sl InGURERGEATLE" . 000 o
hadc by Ut pAdLEGDRSIONEEISHICRRGREINESE |0 0 00F

this Agrccment. the Lake County Recorder!

27. CONVEYANCE AND TVIDENCE TO TITLE TE Purchaser is

R

not in default undcr any: ofmthe tewm covcepant s an
conditio of this Contract, Scller vwill furnish Purchasey a
commitme for owner's title insurance licy disclosing
marketab titlepto the rcal estate lola dagersixkty (60)
days or §s prior to thc date of thc execution of Lhis
Contract, subjcct, pnevertheless, [0 the following
exceptions:

A. ‘he gencral excephiensizontained in the policy;

B. il covenants,d8asementisiand restrictio ok

C. boroal estOLEMAXEs and all be paid

-} Y.

D. All applicable zoning laws; and

E. All licns or encumbrances or other title
objections resulting from actions of the
Purshaser.

The commitment for the owner's title insurance policy
furnished under this Contract shall be in the amount of Lhe
purchase price and shall be issued by a title insurance
company selected by Seller.

Any further title cvidence shall be at the cxpense of
the Purchaser.

Seller covenants and agrees that upon the payment ot
all sums duc under this contract and the promplL and full
performance by Purchascr of all Purchascer's covenants and
agrecments herecin made, Seller will convey or cause to be
conveyed to Purchaser by propcrly cxccutecd Coirporate




—f-

wWarranty Deed, the above-described veal estate, subject only
o all eascments, covenants, and restrictions at record, all
taxes and assessments which arc Purchaser's obligations and
all liens or encumbrances or other title objections
resulting from actions of the Purchascr.

280, UTILITLIES. Purchascr
charges incurred by Purchaser or any other pairty during the
t.erm of this Agrecement, including, but not limited to, any
expenses for installation of meters toycther with any
monthly charges for utility services rendered.

shall pay all utility

29, TIME OF ESSENCE. Tt is mutually agreced by and
between the partices herecto that the time of payment shall be
of the essence of this contract.

30. RECORDING. Purchascr may at its cxpense record
this contract in the Office of the County Recorder where the
rcal estate is located.

31. PERSONS BOUND. All the covenants and agrecments
herein contained shall extend and be binding upon the heirs,
executors, administrators, successors and assigns of the
respective parties.

32. R ; D U EORBEAR AN( ER_NOT
A WAIVER. fon SImG e ‘ication
of amorti N3 ) :
granted X N:QnTDmmlAEgs Q ‘chascr
shall not o Thﬁstﬁ&eﬁiﬁaﬁéﬁﬁﬁég@f&p@w g)C Purchaser
or Purche S SUCCessOors 1in 1 not be
required ‘to comme GI: Q@tdﬁﬁ 'succt. ‘Jl.' in
intcrest refusce to chcnd lec for payment or otherwisc
modify amortization of tho sums sccured by this Agrceement Ly
reason of any demand made bypthc Puichaser ow rchaser's
successors An interest. ny forbearance by Seller in
exercising any ht or rcmedy shall not | aiver ol or
preclude  the exerelise of any right or remcedys

33. GOVERNING/LAW; SEVERABILITYL This AQILC nt shalil
be governed by federal law and therdlaw ofsthe jurisdiction
in which the Property is logadedy, In the cveut Lh any
provision or clause of this\agitefitnt conflicts with
applicablc™law, such confdVegt shailnot affect
provisiol £ the Agrecmaat whieh ¢an be given of L
without licting previsica.i d'o this
provisio: his Agreeni@ent-are declared ! rable.

34. = RTAHT T DY TNCIDAMR el ll\(.‘CLL;
certain conditions , Purchaser shall have Lhe right to have

enforcement of the terms of this Agreement discontinuced at
any time prior to the carlier of: (a) 5 days (or such
other period as applicable law may spccify for
reinstatement) before sale of the Real Estabte pursuant o
any power of salc contained in this Agrecement; or (b) cntiy
of a judgment enforcing this Agreement. Those conditions
are that Purchaser (a) pay Scller all sums which then would
be due under this Agrecment had no acceleration occurred;
(b) cures any default of any other covcnants or agrecements;
(c) pays all cxpenses incurred in enforcing this Agrecment,
including, but not limited to, rcasonable attorncys' foes
and court costs, and (d) takes such action as Scllcr may
reasonably require to assurc that the lien of this
Agrcement, Scller's right in the Property and Purchascet
obligation to pay the sums sccured by this Agrcement shall
continue unchanged. Upon reinstatement by Purchaser, this
Agreement and the obligations secured hereby shall rcmain
fully cffective as if no acccleration had occurred.
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However,

35,

this right to reinstate shall pot apply in the case
of acceleration under Paraqraph 18 or 34 of this Agreement,

ACCELERATION; REMEDIES,

Seller shiall yive notice

to Purchaser prior to acceleration following Purchascer's

breeach of any covenant or agrecement
not priov to accelecration under
applicable law provides otherwise),
specify:
the default;

paragraphs

(a) the defaulvy;

in this Agreement {but
14 and 34 unless
The notice shall

(b) the action required to cuie
(c) a date, not less than 30 days frowm the datc

the notice is given to Purchasecr, by which the default must
and (d) that failure to cure the default on or
before the date specified in the notice may result in
acceleration of the sums sccured by this Agrecment,
foreclosure by judicial proceeding and sale of the Properiy.
The notice shall further inform Puvchascr of the right to
reinstate after acceleration and the right to assert in the
foreclosure procceding the non-existence of a default or any
other defense of Purchaser to acceleration and foreclosure.
If the default is not cured on ot before the date specified |
in the notice, Scller at its option may require immediate
payment in full of all sums sccured by this Agrcement
without further demand and may forcclose this Agreement by

be cured;

judicia] nroconding Snller ehall hoe Aantitlnd o ~n1 lccet
all cxp ¢d in purs d in
this pa: < Blocurre it § ole
attorne: 4 court caosts and costs of | .dence.

%6, o ,‘{MQO’J;EQ;EFIQJA&M S
paragra; Wﬁ@h wp\}ﬁtﬁ; - { by
judiciall Sggigte r QlVCl? sha cte thlcg 1ter)
upon, tdke posscﬂ@@cﬁh ﬁoumiy;aeﬁr orty, and to
collect the rents of the Property including those piast duc.
Any ren collccted by ScIIcn aprtherecerver shalll be
applicd first e, payment ofsthe coests ©f mamagemant of the
property and collection of rents/, including, but not limited
to, receiver's fees, premiums on recciver's ! 1S ai
reasonable attosncys' fecs, and then to ti sums sccured by
this Agrcement.

37 OBLIGATIONS OF PERSONS UNDER 'I'HIS AGREEME 1L
more th onc person signs thias Agrecement, cach person is
fully and ‘perscnally obligatcdigykeep all of the promises
made in this Agrecement, dMludingéihc promisc to the
full am Cowed., Any pegsonswho I a guaranto cty ot
cndorse is Agreement is alsei@bligated cse
things. son who Zakes ovey thesc oblic
includi gations’ofva auarantor, Fe ndorsat
of this , 18 also obligatcd to | he
promise ) 1 rece ily

rights under this ngrccmenc agalnst cach person individually
or against all of us together. This mcans that any one of

us may be required to pay all of the amounts owed under this
hAgreement.

38. DEFINITION. As used in this Agrecement the torm
"Property" shall mean the real estate located at _ 2566
MONTCOMERY. ST.. LAKE STATION, IN. 46405

g PP -

39. PURCHASER'S COPY. Purchascr shall 1+ given one
original copy of this Agrecment. Both parties shall sign
and shall consider as an original two copies of this
Agrcement.
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IN WITHESS WHEREOF, the partics hercto have hercupder

set their hands and seals.,

FIRST FEDERAL SAVINGS
BANK OF INDIANA

SELLLR:

PURCHASER:

By: /?@wﬁ/fﬂﬂ }y ///L(//Z/\ (f;/d/‘“% il

RANDALL U, WALKER =~
Asbetant Vice President

DATE: April 25, 1990

ereses Son SR

LON G. PRICE

April 25, 1990

e &

EDWARD E, HOPKINS

DATE: May 1, 1990

NINA L. HOPKI

DATE: _ SXRKXYXXXGRex DATE: May 1, 1990
Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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STATE OF INDIANA )

w
77

COUNTY OF LAKE )

Before me, the undersigned, a Notarvry public in and for said
County and Statc, this 251H  day of APRIL 1990, &38, appcarcd
First PFederal Savings Bank of Indiana as Scller by RANDALL H.
WALKER, its Assistant Vice President, and LON G. PRICE, its

OFFICER & AGENT , who acknowledged the execution of Lhe
foregoing Real Estate Contract on behalf of First Federal Savings
Bank of Indiana. In Witness Whercof, I have hcrcunto suﬁﬁéribcd
my name and affixed my official seal/ ; :

,/\jnl4‘K»bu/., gﬂ

v

LEOLA JACKSON- Notary Pubnc'é
My Commission Expirces: County of Résidéncc: o
8-27-90 1AKE N
; o
STATE OF , Document 1s

comvry or e NOTOFFICIAL!

This Document is the property of
Before me, @WE3Eﬁg€§§;§ﬂBQEY!1ﬂﬁgﬁ¥ye¥ubllb in and for said

County and State, this _1st day of May, 1990 , 1889, appcarcd
EDWARD E. AND NIN HOF ho acknowledged the
cxecution of thenfoerecgoingReal BESh:

2 Contract. Witness
Whereof, havcihercunto subscribed my nome and at!ixed my
official secal. \
/
/
/l&g . ()1liuj4___
o PAULA BARRICK Notary Public
My Commission Expires: “" J ¢ourity of Residenc
10-2- ¥ \2E | ake

This Instrument Preparced By: R. BRTAN WOODWARD
' Attorney-at-Law
8935 Broadway
Merrillville, Indfdana 46410




