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LAWYESS 11715 INg, CORrD,
' . MORTGAGE ONE PﬂOf;’%%%@;t«xt. CENTER
100803 CROWN POINT. B

: POINT, N 46307

THIS MORTGAGE ismadethis. . LYER  qavor. . M3y ,
19. 90 , between the Mortgagor, ... “ICHAEL MCCORMIC}\ ...........................................
............................. (herein “*Borrower™), aud the Mortgagee, ..o oo oo o
JHOBART FEDERAL SAVINGS & LOAN, {\.S.SQC.IATIQN ....................... , acorporation organized and
existing under the lawsof . ... .. THE UNITED STATES. | .. . e ,
whose addressis. ..... 955, E. Third St,, Hobart 1IN, 46342

............................................

...................................................................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 13,500.00
which indebtedness is evidenced by Borrower's notedated ..o oo o oL and extensions and renewals

thereof (herein “*Note™), providing tor monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on

............................

......................

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to proteet the security of this Mortgage; and
the performance ot the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following deseribed property located inthe County of .. IKC 0000000 00 L.
State of Indiana:

Part of the Northeast 1/4 of the Northwest 1/4 of the Southeast 1/4 of the Southwest 1/4
of Section 32, Township 36 North, Range 7 West of the 2nd Principal Meridian, in the City
of Hobart, Lake County, Indiana, described as follows: Beginning at a point 298.8 fect
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which has the addressof ... ...... 811 S. State Street . . .. .. . .. .. Hobart . . . . .. . . . ... .
[Street] [City]
Indiana........ 634z ... (herein *“Property Address”);
(Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIEORM COVENANTS. Borcower and Lender covenant and agree as follow s,
I. Payment of l’rlmlpnl and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable baw o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in

full, a sum (herein

Funds™) equal to one-twelfth of the yearly taaes and assessments (including condominium and

planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, it any, plus one-twelfth of yearly premium installments tor hazard insurance, plus one-tweltth ot yearly
premium instaliments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior umr(;,.u,c or
deed of trust it such holder is an institutional lender.

IT Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ol which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law perniits Lender to make such a charge. Borrower and Leader
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable Taw requires such interest o be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender,

together with the future monthly installiments of Funds payable prior to

the due dates of taxes, assessments, insuranee premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premioms and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or eredited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sutficient to pay taxes, assessments, insurance preminms and ground rents as they fall
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4. Prior Mortgages and D) FTrust; pesi b FOWCT 3 ] wm all of Borrower's Cbligations
under any mortgage, deed of trust or other security agrecment with a Hen which has priority over this Mortgage,
including Borrower's covenants (0 make payments when due. Borrower shall payior cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Propesgywliich may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Barrower shall keep the improvenients now existing or hereatier erected on the Property
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If the Property is abandoned by Borrower;orit-Borrower-fails torespond (o Leader within A0 davs from the date
notice is mailed by Lender to Borrower that the insuranee eareier often to settle a claim for insurance benefits, Lender is
authorized to colleet and apply the insurance procecds at Lender's option either to restoration or repair of the Property
or to the sums seeured by this Mortpage.

6. Preservation and Maintenmnee of Propertys Leascholds; Condominiums: Planned Unit Developments. Bor
rower shall keep the Property m good repair and shall not commit waste or permit impairment or deteroration of the
Property ad shall comply with the provisions of any fease o this Mortgage soon adeaschold Bt Momgage nen g
unit in a condominium or a plansed unit development, Botconwer shall pectorm ait ot Rorcower’s obligations under the
declaration or covenants crenting or governing the condominium or planned unit development, the by-lawy and
regutations of the condominivm or planned unit development, and comtituent documents,

7. Protectlon of Lender's Security, W Borrower fails (o perform the covenants and agreements containad in this
Mortgage, or il any action or proceeding is commenced which materially atfects Lender’s interest in the Property, then
Lender, at Lendet's option, upon notice to Borrower, may make such appeavances, dishurse such sums, inelinding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. H Lender required mortgage
insurance as a condition of making the foan secured by this Mottgage, Borrower shall pay the preminms requinad to
maintain such insurance in ctfect until such time as the reguirement tor such insurance teeminates in accordanee with
Borrower's and Lender’s written agreement or applicable Law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intevest thereon, at the Nofe rate, shall
become additional indebtedness of Borrower secutred by this Mortgape. Unless Bortower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any eapense or take any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying veasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or conscqucminl in conncection with
any condemnation or other taking of the Property, or part.thereof, or for conveyance in licu of condemnation, are:
hereby assq,ncd and shall be paid to Lender, subject to the terms of any mortgage, deed oftrust or othcr sccurlty ng_" ‘
ment with a lien which has priority over this Mortgage. ‘




10. Borrower Not Refeased; Forbearunce By Lender Nota Waiver. Extension of the time for payment or moditica-
tion of amortization of the sums sceured by this Mortgage yranted by Lender to any successor in interest of Borrower
shall not operate to retease. inany manner, the hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amartization of the sums sceured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver ot or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signens. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. ‘The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause o' this Mortgage or the Note conflicts with applicable Law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Martpage and the Note are declared o be severable, As used
herein, “‘costs”, “expe include all dited by applicable law

or limited herein, ) Dbcument is ‘.

14, Borrower's Cc cr shall be furnished a conformed copy of the N is Mortgage at the time
of execution or after rec ¥ NOT OFFICIAL!

15. Rehabilitatior Agreement, Borrower shall fulfill all of Borrower's obligaiiv ler any home rehabilita-
tion, improvement, repair < mhlﬁlaﬂﬁﬂmﬁﬂﬁl lﬁ)ﬁhﬁrpmﬂpmmhﬂﬁ der, at Lender’s option,

may require Borrower 16 execute “"t‘ﬂéimyﬂﬁdh&n@@ﬂi‘ﬂé‘t‘? Lender, ssignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property.

16. Transfer of the Property. 1I Borrower sells or transiers all or any part.ol the Property or an interest therein,
excluding (a) the creation of a licn or encumbrance subordinate to this Mortgage, (b) a transier by devise, descent, or by
operation of law upon the death ol a joint tenant, or (¢) the grant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information fequired by Lender to evaluate the
transferee as if' a new foan were being made to the transferee. Borrower will continue to be oblipated under the Note and
this Mortgage unless Lender reteascs Borrower in writing.

If Lender, on the basis of anyuniormation obtained regardingthe transieree, reasonibly determines that Lender’s
security may be impaired . or that there is an unaceeptablédikelihood of a breach of any covenant or agreement in this

Mortgage, or if the reqired information is not subpinedendvtanay declare all of the sims seeured by this Mortgage
to be immediately due and payable. If Lender exeselses such opuionao aceelerate, Lender shall mail Borrower notice of
acceleration in accorda ith paragraph 12 hereaiiiSuchmetice sl provide a period of ss than 30 days from the
date the notice is mail vered within whichRBortosesiagipay the sums decla It Borrower fails to pay
such sums prior to the of such period, Bendevnnivgwithiout further noti nd on Borrower, invoke
any remedies permittec 1.7 heveof.
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17. AC(‘Q'CPH“()H; ARCHICGICS, LLRCCPL &S Proviaea Wi paragriapi 1o ercos, upai -muum.r‘ﬁ I)reuch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due nny sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice s
mailed to Borrower, by which such breach must be cured; und (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and forcclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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\)c\unl provided by applicable faw, to have a receiver appointed by a court to enter upon, Gike possession of and manage
{7 the Property and to collect the rents of the Property including those past due. All rents colfected by the receiver shall be
‘lppllt(i first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

receiver's fees, premiums on receiver's bomds and reasonable attorneys” fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only tor those tents actually received

Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement, Borrower hereby waives all right ot valuation and appraisement

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other toreclosure action

IN WITNESS WHEREOF, Borrower has exceuted this Mortgage

R o B e {Seab)
’\1[(.“"\[‘ A MCL.‘OI\M[LJ" -Borrower
....................................... cee e (Seal)

Botrower

STATE OF INDIANA, . WC
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