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A’) T REAL ESTATE MORTGAGE /] "*iiiment loan Depe.

This Mortgage made this ___Z_t_l_\___ day of May , 1990 by and' between
William J, Mathews:-and Evelyn A, Mathews of Schererville, Indiana (herein-

lner “l\)aonoaqor') and Calumet National: Bank, 5231°Hohman Avenue, Hammond, Indiana 46325 (hereinafter “Mort-
‘gagee”

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agieement (hereinafter

"Agreement") dated May 7 . __,19.90  anda Home Equity Line of Credit Promissory Note
(hereinafter "Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
FOI’t)’ nlOUSCUld mld nO/loo ----------------- = (s 40 000 . ) at anyone timefora
periodoffive (5)years. Tothe extentthatthe Mortgagorhas borrowed or will borrow monies fromthe Mortgagee pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.
That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteisbaseduponanIndex Rate equaltothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plus a Margin of._l‘_'..(&,___. %. Theinterestratechargedisavariableoneandwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rale as computed is changed
once amonth on the first day of each Billing Cycle, which is monthly,and will remainin effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE is determined by applying the daily periodic rate to the Average Daily Balance forthe Bill-
ing Cycle., The interest rate shall not be in excess of that permitted by law.

That any changes intheinterestrateare mandatory pursuant to said Agreement andanyincrease therein canreduce the

amount of any paymen! i t applied to interest. The
monthly payments requ! o nd sauc NOIC may not non. 2 Mortgagor's loan balance
withinthetive (5)yearte wipal balance and unpaid
interest shall be immed win b th. Mort agor,

THAT THE RECORD mmgﬁlﬁ )y NG CONSTRUCTIVE AND
PUBLICNOTICETO AL AG. IORTGAGED PROPERTY,
IS ALSO DONE TO INF M C SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE M .TGAG E'S aBLhGATI'éN TO ADV E FUNDS 70 TH!‘: JRTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, GAGOR, AND AT ANY AND ALL FUTURE

ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCHLIENHOLDERWITH PRIOR NOTICE

TO IT OF THE MORTGAGEE'S OBLIGATION TO ADVANCE MONIES TO THE MORTGAGOR PURSUANT TO SAID i
AGREEMENT.

THATITISTHE PURPOSE OF THEMORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THEMORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRICR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHEFULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETO THE
MORTGAGORORON EEHALF © - MORTGAGOR PURSU O SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUGSHLIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE

MORTGAGED PROPERT

NOW THEREFORE, {0 secure to Mortgagee thefepayment of (8)any and all indebtednessor liabilities to Mortgagee as 1
evidenced by said Agre t and said Note, togeltrer with any extersions or renewals {he and any otherinstrument :
given by Mortgagorto h ae as evidence of érir payment.of anyindebtedness arisi )i said Agreement; (B) any :
and all other obligations ties now owing arheceafterincurred by Mortgagor Lo e,whetherjoint orseveral,
primary or secondary, ¢ rcontingent, andwhethienornot related to or class as the specific debt
secured herein or secu 1l or different coliatesayiwith the exceptjo 1debtedness for personal,
family or household pur age| the Mort 'sprincipal g 1 mobile home; (C) the pay-

ment of all other sums advanced (o protect the securily of this morigage; and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRANT unto the

Mortgagee, its successors and assigns, the following described Property located in Lake
County, Indiana, to wit:
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Lot Two (2) of Redar's First Addition to the Town of [}“] —_ ,.g
Schererville, as per plat thereof, recorded in St VPR
Plat Book 36, Page 72, in the Office of the Recorder = 7
of Lake County, Indiana. s 2 278
- T ooy

TOGETHER with all buildings. improvements, and tenements now or hereafter erected on the property, and all
easements, tights, rights-of-way, driveways, alleys, pavement, curbs and stieet fron! priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafter tocatedin, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, venlilating, power, electricity, gas, air,water andlight; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property )
are herein referred to as the “Proparty /'\ D O
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ssame;lease the Property, sellthe same by contract, transfer occupancy or possession of the e{‘gpigqy; no
s §L Y-
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subjectto any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insutring
Mortgagee’'s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalities attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charyges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
turnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgages, promplly fumish Mortgagee receipts avidencing such payments
Mortgagor may in good faith contest al its own expense the validity of any tax, assessment or charge provided Mottgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment theteol,

3. INSURANCE. Mortgagor shallkeep allbuildings and imptovements now axisting or hereafter erected orsituated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from timetotime reasonably require. Mortgagor shallkeep all bulldings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable lo the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause or endorsement in favor of the Mortgagee andinform and substance
acceptabletothe Mortgagee. Eachsaid policy shall notbe cancellable by the insurance company without at least thirty (30)
days prior written notice lo the Mortgagee. Any such insurance policy shall be in a sum sutticient to pay in full the cost of
repairing and replacing the buildings and improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy tothe Mortgagortobe held byit. The Mortgagorshall promptly furnish
toMortgagee, on request, allrenewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event ot loss, Mortgagor shall give immediatewrittennoticatothen Ito Mortgagee. Mortgagor
authorizes and empowers ic in-factlor Morigagorigadjus yany claim under any such
insurance palicies, to ap, o ,Emm@mﬁll@\ es, lo collect and receive
Insurance proceeds, to en epositany insurance checks or drafts payablo r.and to deduct therefrom

Morlgagee's expenses ii A &@Eﬂ Qfm@#ﬁd dhowe nothing contained in this
iparagrapi:ja shallrequire | gee lot Wy expensetof? clionhereunder, nor pre e Mortgagee from assert-
ng any independent clair a 2k [ insur He - 1 \ - .

The.insurance proceeds ,rm%i_ uc Exnﬁm?ﬁﬁo%%?gﬁﬂ?ﬁ 1565 Iédb%r‘r‘\gb\ 0llecting the same, shall be
applied to the payment of the sums ddaared s Wéwﬂ@ﬁi{ﬁﬁw oFHiot then duc With'the balance, If any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due datesof the payments or change the.
9"‘9@}5 of such installments provided by said Agreement. If the Property Is so'd pursuant to paragraph-12 hereof or if.
Mortgagee acquires title {o the Property, Morlgagee shal Lhave all.al theright, title and interes! of Mortgagor in and to any
insurance policies and uncarned premiums thereon and in ar 0 the proceeds rasulting from any damage to the Property
prior to such sale or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mot agor (a) shallnol commit waste or permit impalr-
ment or deterioration of the Property, make any matcrial alterations therein, nor demolish or reniove the same, (b) shall not
abandon the Property, (c) shallkecp the Property including improvements there 1in good condition and repair, (d) shall not
mortgage or otherwise encumber i sw any judgement liens, liens or mechanic's liens (o be imposed agains! the
Property, () shall promptly pay when diie any indebledness which may be secured by any other mortgage, lienorcharge on
the Property, (f) shall comply with all laws, ordinances, regiletionsicodes and requirements ol « governmental body appli-
cabletothe Property, (g) shall give notice in wriling toMopigagec éland, uniess otherwise di dinwriting by Mortgagee,
appear in and defend any action orproceeding purpotiiig lo allect thePropetty, the security ¢l this Instrument or the righls
or powers of Mortgagee.

5. USE OF PROPER’ 255 required by gpplicabledaw of tmless Morlgagee erwise agreed in writing,
Mortgagorshall not allow¢ the uselor whichalior any patofihe Property wa althetime this Instrument
was execuled. Mortgago! liale ar acquicsee/aehanye in the zonin n of the Property without
Mortgagee’s prior writlen

6. PROTECTIONOF | SE p ovenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Morlgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamountsshall beimmediately due and payable and shallbearinterest fromthe date
of disbursement at the rale stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so dischaiged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. f Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens securily interests or insur-
ance premiums, Mortgagee may do so according to any notice, hill, statement or estimate received from the appropriate
party withoulinquiry into the accuracy orvalidity of such notice, bill, statlement o1 estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver ol Morlgagee's right to accelerate the matut ity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of anyright
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Moilyagee may make or causeto be made 1easonable entries upon and inspections of the Property
al all reasonable times and access thereto shall be permitted for thal purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notily Morlgagee of any action or proceeding relating to any condem-
nalion or othertaking, whether direct orinditect, of the Propeity, or any part thereof, and Morttgagor shallappearinand pros-
secuteany such actionorproceeding unless otherwise ditected by Morgagee inwriting. Mortgagor authotizes Mot tgagee,
at Mortgagee's option, as attorney-in-fact.for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
orclaim’ for- damages; direct or consequential, in connection with any condemnation. or 6ther taking, whether difect .or
indirect, of the Property, or part théreof, or for conveyances in lieii of condemnation, are hereby assighed to and shall be pald:
{to:Mortgagee. - L L - o ‘ ) o T

9. TQRR_NBFERQ Mortgagor shail not seli or transfer ali or.any:part of said:Property, grantianioption:to, purchase the -
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10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The

covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe

provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. in exercising any
‘ rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
j dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
; venience only and are not to be used to interpret or define the provisions hereof.
! 11, GOVERNING LAW: SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of’
" Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisions inthis Instrument theninthateventthe
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so thatany charge provided forin this Instrument or in the Agreement or Note whether considered separately or
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benelit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
such chargesasreducedshall be applied by Mortgagee toreduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedto be collected from Mortgagor has beenviolated, allindebtedness whichis secured by this Instrument or
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
with suchindebtedness which constitute interest, shallbe deemed to be allocated and spread overthe statementterm of the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument including but not limited to, the covenants to pay when due any sums secured by this
Instrument or the default by Mortgagor of any one or more of the events or conditions defined as an Event of Defaultin the
Agreemem secured here‘“' orin the Niote oranvy other ohlination :pmlmd hv this mortnane, Mortgagee, at Mortgagee's

option, may declare all of
and mayforeclose thisins
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instituted by any otherlienholder, All cosis,expens and attorney >swher I'ar paid by Mortgagee shallbecome
additiona! indebtedness secured by thisinstrument and which'shall be immediately due ar hrayable by Mortgagor with
interest at the rate stated in said Agreement.

13. MISCELLANEOUS: (i) Theword "Mertgagor'!as used herein shallinc persons executing this mortgage and
the word “Mortgagee” shall mean its respective successors and assigns, The ngular shall mean the plural and the plural
shall mean the singular and the use'of any gender shall be applicable {o/all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy here =7 or otherwise atfordec pplicable law or equity, shall not be a waiver of or pre-

destinct and cumulative to
1y be exercised concurren-
» modification of this Instru-
aspective successors and

clude the exercise of any
all other rights and remed
tly, independently or succe
ment! shall be valid unle
assigns.

sh right or remedy; (iii) Each remedy provided for in this Instrumen
under this Instrument or af{oided By applicable law or equity, anc
rely in any order whatggever (v} Ihai no change, amendme
iting and signed By the Mortgagor-and Mortgagee or

IN WITNESS WHEREOF ¥ 5 executedahis Instrument tite date enr‘ a 1bove
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Be(ore me, _fi\.\ondq J[ S //'5 , A Notary Public in and for
salc,(,ountyand State.onthis  7th dayof May AD.1990  personallyappeared

‘\]ll 1 ] \L‘LhL\\b U\d l AYS) 1\11 \ thhc\\'ﬁ pe(gonﬂa[ dnownto me {o b(x the
person{s) who (18} (are) described in and who exuc uted the foregoing mortgage. and acknowledge the same 1o be (his)
(their) voluntary actand deed tor the uses and purposes therein set forth,

i S / ¢

xS R I ‘ ;
Mol d g s
Notary Public

Rhonda F. Sills

e , T L
My commission expires: A =

Resident of \‘X;'_G;, -/L,«‘f County.

A0 11 Yy -
This Instrument prepared by: __PF}‘?1_.Q?.]CC . Stcngcl, Vice ]t_csulcnt ILO,.
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