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CONTRACT' TO' PURCHASE REAL ESTATE HE -k
Date: May 1, 1990 AT
R - O £
To: Earl L. Riegle herein after referred to as "Seller." i E? L
1‘:- 9w
1. PARTIES TO THE CONTRACT: The undersigned Randy Roark and Shirley Roark.o ¢

husband and wife, hereinafter referred to as the "Purchasers”, hereby agree~ . !
to purchase from the Seller, the real estate commonly known as 2419 Wheeler

]St:eet Gary, Indiana, the legal description of which will be furnished
ater:

2.. PURCHASE e Ehiusandydedters (81 2s600 0

3. EARMEST 10051 PATNT € FFe BRI 45T
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manner: i ree l’l’:} !
Seller by | Purchasers ptt?k&g: Q‘J%tYoR Ji? e paid to

this contract at the
"closing". The entire unpaid principal balance of the Purchase Price
("contract balance”) shall to Sel toget! ith interest at the
rate of ten percepti(i0.0) per annum ('Per, Annum Rate"), as follows: with
interest computed “from the first y of May; 1990 on the monthly unpaid
Contract Balance at the Per Annum Rate, in equa 11y instaliments of
one hundred ninety- onc and twenty-two hundredt dollars ($191.22) per
month for 59 consecutive months, and a final monthly instaliment of one
hundred ninety-o nd forty-six hu ‘ths dollars ($191.46), which
instaliments shall begin on the first day of May, 1990, and ¢ 11 continue
thereafter n the first day of eathisuccessive calendar month until the

entire Contract Balance, together witii’ell accrued Fe,r E- has
been paid in Fu n

|
|
1
§

S.. PREPAYK IMITATION: There shaii be ko prepayment | iogpgn this
' contract. L% N St )
6. LATE F 1 ‘ \1pnnra+e aann 0;; .\'n ;ﬂbrb. ’/ f
the proper mont! yment_received after th

shall be subject to a Fifteen dollar late fee. Any pa ' Hfﬁ after
the fifteenth day of any month shall be subject to a twenty-five: dollar
late fee. Any payment more than fifteen may be deemed to be a default by
the Seller, subject to the provisions of Paragraph 18 below.

7. PLACE OF PAYMENTS: A1l payments shall be made to Seller at 462 Newport,

Denver, Colorado, 80220, or to such other place or person as Seller may
direct by-written notice to Purchasers.

8. DEED: Upoh receipt of the final payment due under this Contract, the

Seller shall sign and deliver a Warranty Deed for the subject property to
the Purchasers.

9. POSSESSION: Seller agrees to surrender possession of the premises to the

\ Purchasers on the date %/ttns Co!tract L / / q
7.. &
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10. CONDITION AND RISK OF LOSS:
accepted by the Purchasers

delivered

The property has been inspected and
"as is” in its present condition and shall be
in such present condition to' them at the time provided,

MY

risks of ownership and loss, whether by fire, vandalism, theft, casualty,

or otherwise
all rights

of Seller’s insurance.
property which has

shall belong to Seller until the time of closing

, as well as

In the event there is any damage to the
not been restored prior to closing, Purchasers shal)

have the right to rescind this Agreement or to complete the sale and have

the insurance proceeds

on account of

such damage applied against the

purchase price (or if no proceeds have been collected by closing,
Purchasers may take an assignment of Seller’s right to collect such
proceeds).
11. lNPR?VE FIXTURES: The aboye  sala ludes all
improvements Yy i X d ot 1imited
::_;. _V:Iectric y ,asI?igggsl,r{ga?me%ﬁ'pm \ ttachments
ereto, cen 4 y h Kk i i hot water
heaters, wi .ﬂ@%@ﬁ mgqmﬁ%a. fixtures,
television anten Thiémmnfém&s%mphem sfvenetian blinds,
window screens ,creegggooif stquuriﬁagy sto ooFs, linoleum, laundry
tubs, sump wp, preéssbr ﬂﬁ?, 4] ,i;'ﬁﬁ J'plants, trees and all
articles whi are so attached or built-in, the removal of which would
leave the premises in an ir Tete or unfinished condition as to exterior
or interior decoration . or vexternal internal appearance, and shall be
delivered in its present condition, free from all liens or encumbrances,
except as above or heveinafter provided. Accept: this offer shall
constitute a warranty,that all of said accessories and appliances included
herein are 11y paid for, will be fully/paid for by Seller prior to
closing of this sale
12. TAXES, SESSMENTS AND PRO-RATIONS: Real property taxes and personal
property taxes (if applicable) shali be pro~rated as of the date of closing
unless otherwise herein provided;  That iS5 %9 say, Seller shall be charged
with and pse axes on. the real —estate cand improvemen!: d personal
property if cable) coverad by this offer tha ble in the
current -year for that portion of taxes payable owing year
calculated ite of closing, . and Purchaser: all taxes
subsequent 1 D-ration shalt —be on the b urrent tax
rate and assessed valuation as of the date of cleSing and shall be done on

a calendar year basis. In the event that the actual tax rate and/or
valuation used by the applicable governmental body for taxes payable the
following year differs from those in effect as of the date of closing, a
recalculation of the amount of taxes payable said following year shall be
made, and the difference refunded to the party to whom it is due, if the
amount exceeds twenty-five ($25.00) dollars. Seller shall be charged with
and shall pay all assessments for municipal improvements becoming a lien
after the acceptance of this offer including all wunpaid installments
thereof for public improvements that were either commenced to be installed
or were installed prior to the date of Purchasers within offer; and any
other such assessments shall be Purchasers obligation. Water and sewer
charges shall be pro-rated as of date of closing unless otherwise herein
provided, Purchasers shall make all tax payments commencing with the 1990
taxes payable in 1991. Proof of payment shall be promptly sent to Seller.
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13, INSURANCE: Seller’s insurance shall be cancelled as of the date of
closing unless otherwise provided herein, Purchasers agree to procure and
maintain fire and extended coverage insurance with:arresponsible’ insurer
upon all improvements on the Real Estate, in an amount not less than the
Contract Balance or the full extent of Purchaser’s insurable value,
whichever is greater ("Required Insurance"), The required Insurance shall
be issued in the names of Purchasers and Seller, as their respective
interests may appear, and shall provide that the insurer may not cancel or
materially change coverage without ten days prior notice to Seller.
Purchasers shall provide Seller with such proof of insurance coverage as
the Seller may reasonably request, Such proof shall be, at a minimum,
copies of all insurance policies issued and copies of all changes made to
such policies. Except as otherwise may be agreed to in writing, any
insurance p! age to the

Real Estate y ihedh o\ estoration
and imepa’ir ' 0 omﬁﬁﬁmngﬁﬁ as S¢ reasonably
require, un o i cqnomi easible or
-ther:h t’ex;st. d me mﬁkzs de s Contract
on the date of i :1 ypifo$ ofyfhich events, the
proceeds may | 155‘;#‘5908;, A (5 ?gg gﬂé ?f)??’é o\ réf;‘n\ 1yment of the
Contract Balance, Witht s5 (Lo B FY 8t t6 PIFERITers.

14. WARRANTIES OF SELLER: Seller hereby warrants that Seller has good and
merchantable title to the Real Estate, free.and clearrof any and all liens,
leases, restrictions, and encumbrances, except as follows:

(1) Easements, and restrictions of record

(i1) Current realhestate taxes not yet delinquenty
Seller further represents and warrants the following as of the date hereof,
they have made no act to sell all part of the Real Estate to any
person other than the Purchasers.

15. INDEMNIFICATION AND RELEASE: -Furch2sers shall indemnify and hold

harmless Seller from and againsi all damagess claims, and 'iability arising
from, or c cted with Purchasers! =conirn) or use of if al Estate,
including, t. Timitation; Tany damage f0r injury to pe * property.
Purchasers 111 nisk -and-.responsikility for a injury, or
damage: to property &edsing From Purchaser control of

the Real [st

16. USE OF THE PROPERTY: The Real Estate shall not be rented, leased or
occupied by persons other than the Purchasers and immediate members of
their families.

17. SELLER’S RIGHT OF ACCESS: Until the Purchase Price and all interest
thereon is paid in full, Seller, from time to time and at reasonable times,
peaceably may enter and inspect the Real Estate.

18. DEFAULY AND ACCELERATION: It is expressly agreed by Purchasers that
time is of the essence in this Contract. Upon the occurrence of any
default, and at any time thereafter, the entire Contract Balance, and all
accrued unpaid interest thereon, shall, at the option of the Seller, become
immediately due and payable without any notice, presentment, demand,
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protest, notice of protest, or other notice or demand of any kind, all of
which are expressly waived by Purchasers, and Seller shall have the right
to jmmediately- pursue any and’ all: remedies, legal or equitable; as are’
avajlable under applicable law to collect such Contract Balance, The
definition of a default includes, but is not limited to, late or omitted
payments, failure to monthly payments toward taxes, or failure to keep the
premises insured, ,

19. SUCCESSOR PARTIES: This agreement shall be binding on the heirs and
successors of all parties.

20. SIGNATURES OF PARTIES:

burchasers: Document is

signature A28 L Qgkik b, P e

Kandy "oBEK Document is the pPoisiax-fods

the Lake County Recorder!

Seller: S 47 p

2
Signature G Vg o [ /o
tarl L. Riegle ° gAL

Date: Na! 1, 1990

Before me, a Notary Public, ipsand'forisaid County and State, this First
day of May, 1990, personally: agpeared‘£arl L. Riegle, Randy Roark and
Shirley Roark, persenally knowd-to me, and”in my presence did upon each.of
their oaths d iy their true and. correct signature to t acument.

e

My commjssion Expires: March 21, 1994
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This instrument was.prepared by August E. Hawkins, Attorney at Law
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