fﬁ————(
— 10066’7 Real Estate M’or't'g“age PLEASE RETURN-YO

Amarican Trust & Swipos Rend
THIS INDENTURE WITNESSETH: That  Mary F, Gjerstad WHITING, INDIAKNA

of Lake County, State of Indiana, whether one or more herein called Mortgagor, martgage and
warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgayee, :

“the following described real estate in Lake County, State of Indiana, to-wit:

363

The NOrth 36,67 feet of Lot 7 and the South 3,33 feet of Lot 8, Block 11, ';
Foursyth Water Gardens Additon to the City of Hammond as recorded in Plat
Book 14, page 19, in the Office of the Recorder of Lake County, Indiana,
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or
hereafter crected or place a ning to said land, and to-

gether with all fixtures of ow or hereafter may be attached 1¢ tion with said land, build-

mgs, or improvements, in 4 vnm 'ilté_htullrﬁim ¢ ares, heat regulauons, hot

water heaters, oil burners, irg itioni ' i shadgs)aw ning iscreensashes and doors.
Toseeune trie pavircnir o ANAEAA B ETCTAT Y B
Thirty Four ThousdndFliasrlRundvediboilassth@@itofpesey-<f . . 34,400.00

and interest, evidenced by /origagor’s orielprenissafy eofe, aseity Mayctsder! 19 90 ., insaid principal amount,.
payable accordmg 10 its terms at the office of American Trust and Savings Bank, in Whmng, Indiana or at such other place as the :
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lega! holder thereof may from time to direct stallme able on tl “h
] :day of May , 1KX Qsand likewise to secure the performance by Mortgagorof all Mortgagor's:
b -covenants; agreements, promises, pay! s, and conditions herein sct forth, : o
}l The: mortgagor for_himseif, his heirs, exc ors, administrators, successors, and asslgns cavonants and agrees \ »salq Mqvtoaoee.'lts SUCCOsSOrs

and assigns as follows:
1.:Mortgagor agrees (o deliver to the Mortgagce a satisfactory title insurance policy or abstract of titia showing merchantable titio to the property
In the Mo:tgaqor. : Dov ' ’ e WY,

-2 Mortgagar agrees to suffer or pecmit nodlens of mechanics or materlatmen toattach to sald premises; and to compty with all laws, ordinancaes,
and rulings of any governmen agency relating to sald premises.

3. That untit ait sums ured hereby are paid in tull Mortgagor Wil keep the buildings and fixtures constan nsured against 1oss by fire and

such other hazards and contin ies as Mortgagee may require fromuthinditb thmelihe policles of such insurance shat deposited with the Mortgagee,
and shatl contain satisfactory nage clause making such poligies pavableto the Mortgagee in case of 10ss, and W otherwise ba In such form and
amounts and issued by companic ceptlable to the Martgagecey bi the Martgagar stiall carry more insurance t! s required by the Mortgagae, such
insurance shall be made pay: Mortgagee a5 above speciied, and the paoileitsof such additional Insur 34 likewise be deposited with the
‘Mortgagee. The Mortgagee m ie proceeds of any insitrance which-may tigceme due, and at its o v leducting the expenses of such
collectlon, may apply the bal ¥ hoth of the followlna: (a) to-a partial or tiatal restoration of ti ul ) to tho payment of principal
whether then matured or not ¥S der of its maturliy.
: 4. That the Mortgago { assessments, and charges whichare-or may be lovi gs ises or any part thercof before
E‘ ‘the same become detinguent e the Mortgagce satlsiactory eviderice of such pa 24! ¢ Martgagor will pay all taxes
: which may belevied upon th I¥ 1 the said reat<estate, snd improvements, and of )on this mortgageor the Indebt-
; ‘edness secured ‘thereby (but i uch Is not protiibited iy taw and only ¢ ¢ I not make this loan usurious),
i but cxcludlng any |ncome ta W d unon the Maoriaaanoe, Linon vialat! Y e passage after: u\c date of this
{ Instrunient of a.law,in.the S g y the Mortgagee, or changing in
g any way.the laws now In forcs for the taxation of mos {gages or debis secured thereby tof Statl Or 10Cal purposes, then ar 1d in such event the debt here-

by secured .without any deduction shall at the option of the Mortgagee become Immediately.due and payable. notwlthstandlng anything contained In

5. " requested by the Mortgagee. tho Mortgagor. together with and in addition to the monthly or other periodical payments of principal and n-.
tqrest requlred under the terms of the note secured hereby, will depasit with the Martgagee propartionate Instaliments of a sumn sufficient to place funds
In the hands’of. the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall become due, and to pay
srenewal premijums on-fire and’ 'other.hazard insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment
-of taxes, assessments, charges, and Insurance premiums. If at any time the funds so held by the Mortgagee are insufficient to pay any such taxes, assess-
-ments, charges,, or ‘Instirance premlums when the same shall become due and payable, the Mortgagor shall immediately upon notlce deposit, with the
Mortgagce ‘the:amount of such. ‘deficiency. 1n'the event of defauit of any of the provisions of the ‘mortgage, the Mortgagee may at its option appty any:
.‘money held by it:for the payment of taxes, assessments. charges, or Insurance premiums on any of the mortgage obligations, and iIn'stich order and’

. 6 That untll all siims heréunder are fully ‘paild:the; Mortgagor wiil.keep.the premises In as good condnlon and repalr as they: now are; wm not

“sell, movtgaqe. sever. or remove anyitixtures or ‘appliances on, in, or.about the bulldings; will not procure or_ permit the removal, demolition, or material - -
o 'altoutlon of anyibulldings:now on'the land without the consent 6f:the Mortgagee; will not:permit or commit any ‘waste on the _premises; and will/per-
- {mitithe}Mortgagee ‘or. its agent:at all . reasonable’ timés to: enter, pass through , or over the premises for the puvpose of lnspectlng the same to asconaln "

“whether compﬂanﬁsc is being Jade’ of the conditions. and provlslon eo'.i :

. '_.,, . 7. The_Mortgagee: at'its option. may:make any; payment necessary .to remove or extinguish any "dutstanding tltle. lien,'or encumbrance on the
premiscs. and Tmay pay any unpaid taxes or assessments charged against the property, before or after delinquency, with penalties, interest, and costs,
and may Insure said property and pay for such insurance if default be made in the covenants to insure; and any sum or sums so pald shall become a
lien.upon the above described property and shall be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per
annum.

8. The Martgagee without notice may release any part of the security described hereln or any person liable for the Indebtedness securod hereby
without In any way affecting the lien hereof upon any part of the security not expressly released, and may agree with any party obligated on said In-
debtedness or having any Interest in the security described herein to extend the time of payment of any part or all of the Indebtedness secured hereby.
Such agreement shall not In any way release or Impalr the lien hereof but shall extend the lien hereof as against the title of all parties having any In.
: terest In.said security, whlch Interest is subject to said lien.

9. That the’ Mortgagor will, on demand, reimburse Mortgagee for any expense, including Attorney's fees, incurred in connection with any sult
or.praceedings ta which the Mo:tgagee may be made a party by reason of this mortgage; and the sum of such expense shatl become a part of the debt
secured hereby and shall bear Interest at the rate of eight patcent (8%) per annum.

. 10. That the maklng of any payment by the Mortqagee for any of the purposes hereln permitted shall in no event be construed as a walver of any
-breach of. covenant committed. Fallure of the Mortgagee to dectare the entire indebtedness due on breach of any covenant shail not bar or abridge Mort.
.gagee's, rlght to exercise such optlon at any time thereafter or on any subsequent default.

11, «That i the principal or interest on the note herein described or any part of the indebtedness’ secured by this mortgage or Interest thereon, be
not'paid. when:due, 'or if default be made in the full and prompt performance of any covenant or agreement herein contained, or If any ‘proceedings be
.Institited which: might. result_to.thé detriment of.the use and enjoyment of the sald property, or if the Mortgagor shall make an assignment for:the be:
“nefit of his creditors, or if a receiver.be appolnted for the Mortgagar or his property, or if the Mortgagor files any petition.or_Institutes any proceedings
under- the National Bankruptcy Act, then on the happening of any one or more of such events, the whole lndebtedness secuved hereby shall at the op-

“tion of the Mortgagoe become Immedlately ‘due and payable, all wlthout any’ notlce or demand whatsoever.

‘12, Mortgagor agrees that In:evént of foreciosure he will pay as a:part of the mortgage debt a Teasonable atiorney fee for MO"Q"" s attoyney

and; also expenses of title _search’ and: abstractlng necessary for. such foreclosire; and.that on suit’ belng fited the court shall ‘at once without notice ap-’
polnt'areceiver to; i d t} S
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gaged premises.

16. The covenants, agreements, and canditions hereof shall be bindin

Include the plurai, the piural the singular, and the use of any gender shall include atl genders.

/4.. The mortgagors herein understang that one of the reasong that they were able to secure this mortgage was because of their ability to repay, -
the loan, and this'mortgage,“and it Is expressed, covenanted and agreed with the’mortgagee that in the case of a sale or transfer by the mortgagors or
their successars in title of the premises hereby mortgaged, the martgagee may, at its option, declare the unpaid balance of the debt secured hereby im-
medlately dye and payable, and the martgagee shail have the right to forectos
contrary notwithstanding, and any failure to exercise said option shalt not cons

15. Upon default by mortgagor in his covenants he
-profits and Issues arising from the mortgaged premises a
services in $o doing, and to apply the balance thereof, u
mortgage, maortgagee shall pe entitied to the appointme

e this mortgage. Anything hereinbetare or in sald note contained to the
titute a waiver of the right to exercise the same at any time.

reunder this mortgage shall be construed to embrace an assignment to mortgagee of all rents,
nd mortgagee shall be entitled to coliect the same and to deduct ils reasonable charges for its
Ron the obligations secured hereby. Upon the commencement of any action to foreclose this
nt of areceiver to collect said rents ana make proper application ot the same, and the right to
such appolntment shall In no manner be dependent upan the solvency or insoivency of any person fiable herean or upon the then value of the mort-

9 upan the Mortgagor and the heirs, personal representatives, successors,
and assigns of the Mortgagor, and shall inure to the benefit of the Martgagee and its successors and assigns. Whenever used, the singular number shall

3

IN WITNESS WHEREQF, the Mortgagor has hereunto set his hand and seal this 10th day of
May ; JAD. 1S __90 .
. Vay t ‘
Seal 77(4.;&/&4 7 AEZJL Pr et Seal
M
Seal ary / Gjerstag Seal
Seal R . Seal
sTATEOF  Indiana o
COUNTY OF "3%€
Before me, the undersigned, a Notary Public in and for said County and State, this 10th day

of May

199

,came_Mary F. Gjerstad

and acknowledged the execu
WITNESS MY HAND an
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"My Commission Expires .2,
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.On this

for-said County and State,

who acknowledged the exect
WITNESS MY HAND and

‘My Commission Expires
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Notary Public,




