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\ THIS MORTGAGE (**Security Instrument”’) is given on MAY 11 , 19 90 .

The Mortgagor is

ABRAHAM M. RODRIGUEZ AND JESSICA A. MARTINEZ

whose addressis 3741 PARRISH AVENUE, EAST CHICAGO, INDIANA 46312

» (*'Borrower’). This Security Instrument is given to

R B )
o LAKE MORTGAGE COMPANY, INC. )
Co vhich is organized and cxisting under the laws of MUE OMAMD AL TANTAMA , and whose ;
C':Q: addrcss 1S 4000 WESA o VAL IMLONNILLLV AL 6410 3
= ocumentas: ). u Lender the principal sum of :
o |
FORTY_THOUSAND, , N whddd FICIAL!

‘Dollars (U.S. $

Instrument (“Nole"), whic
JUNE 1, 2020

‘by the Note, wnth interest, |

-advanced under paragraph 6

A

hﬁns debt is evidenced by Borrower’s notc
CRTRGHGES TRCROODEEENT M i
tTAigSecustD §ecuresie Henddr: (a) “lc.

I all renewals, extensions and modifications; (b) the payment of
protect the security of this Security Instrument; and (c) the perforn

same date as this Sccurity
rlier, due and payable on
ryment of the debt evidenced
other sums, with interest,

L icc of Borrower's covenants
‘ \and agreements under this Sccurity Instrument and the Note, For this purpese, Bosrower does hereby mortgage, grant and
! convey to Lender the following described property located in

& L County, Indiana;

LoT 26 AND THE SOUTH 1 EOOT OF LOT 25, BLOCK 8, IN FIRST ADDITION
‘ TO INDIANA HARBOR, AS PER PLAT THEREOM, RECORDED IN PLAT BOOK 5 PAGE
i, 14, IN THE OFFICE OF E<«RECORDER OF \LAKECOUNTY, INDIANA.
» 148A GARY

LAKE MORTGAGE CO., INC.

The Intangibles tax on this instrument is

paid direct to the Intangibles Tax Division

tp sccordance with Ch. 153, Acts, 1957
~ QFFICIAL PERMIT STAMP ,
Approved by Intangibles Tax Division ;

which has ‘the address of

3741 PARRISH AVENUE, EAST CHICAGO
indiana 46312

(21P Code), (‘‘Property Address’');

[Street, City],

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Paynient of Principal, literest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced. by the Note and late charges due under the Note.

2. Monthly Paynients of Taxes, lnsurancc and Other Charges. Borrower shall include in cach monthly payment, together
with the prmupal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Propcrly (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance requnrcd by paragraph 4. . 0
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sivth of the estimated amounts,
The full anpual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (1), (b), and (¢) before they become delinquent.

IF atany time the total of the payments held by Lender for items (a), (), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sisth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Sccurity Instrument, **Secretary’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, I this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment.
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the owstanding principal
balance due on the Note.

IT Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. A payments under paragraphs tand 2 shall 1 lied by Lender as follows:
First, to the mortgags LE Paid by LOindei 1o ticgoveret hly charge by the Secretary
instead of the monthly mc e Bl() @um@\ﬂtaMSu surance premium when this

Security Instrument was ¢

.Sccond, to any taxes, NO@I@F]FSIA@OIIACE,!.\ fi and other hazard insurance

premiums, as required;
Third, to interest duc vnde TiHRoE) ocument is the property of

Fourth, to amortization olthe prii ‘ipat‘?l’ he Note;
Fifth, to late charges due under tﬁh% .a-i{e r&ounty Recorder!

4. Fire, Flood and Qther Hazoard Tnsurance. Borrower shalt fnsure all im) wents on the Property, whether now in
existence or subsequently erected, apgainst any hazards, casualtics, and.contingencicsyineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aud for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquen Jagainst loss by floods to the extent
required by the Secretary. All insuranee shall be carricd with companies approved by-keender. 7he insurance policies and any
rencwals shall be held by Lender and shall include loss payable elauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowes give Lender immediate by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to LendesiomtiyizAll or any part of the insurance proceeds may be applied

by Lender, at its option, cither (a) to the reduction ofithestidebtettisess under the Note and this Security Instrument, first to
any delinquent amounts applicd in the order in Paragidph 3, and thiew to prepayment of principal, or (b) to the restoration
or repair of the damaged | ty. Auny application @{the pfoceeds de-the principal shall not id or postpone the due date
of the monthly payments »referred to in Pazagraph=2;-et'change the amount of s 1ents. Any excess insurance
proceeds over an amount pay all outstanding nidcbtediess’ under the Noyc ccurity Instrument shall be
paid to the entity legally a

In the event of forec ! Inst ther iperty that extinguishes the

indebtedness, all right, title aind inicrest of Borrower-inrand to-insurance policies in {orce shiall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. [f Borrower acquires fee title to the Property, the lcaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned

and:shall be paid to Lender to the extent of the full amount of the indebtedness that remains inpaid under the Note and this

Security Instrument, Lendér shall apply such proceeds to the reduction of the indebtedness under the Note and: this Seéarity

Ifistitiment, first to any delinquérit amounts applied in the order provided in Paragraph 3, and then to prepayment of pnﬁcnpal -

- *Qk“ s o a8 0l h A
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Any appiication of the proceeds to the principal shall not extend o1 postpone the ! e date of the monthly payments, which
are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o
paty all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity [egally entitled thereto.

.
.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

[

9, Grounds for Acceleration of Debt,

(») l)éfg'mll. Lender may, except as limited by regulations issued by the Seeretary in the case of payment defauls, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or ’
. (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
~" Security Instrument,

L O

A}

(b) Sale Without Credis Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sceretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary, :

(¢)-No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretury. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity Instrument
does not-authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, B ¢ reinsiaied i f.endey bas reqgu ayment in full because of
‘Borrower’s failure to pay o Bﬁﬂumm IS ciit, lies even afier foreclosure

proceedings are instituted. Security Instrument, Borrower shall (cnde sum all amounts required

10 bring Borrower's accou i N ] ﬂF\F\ * @OV SIpf Borro “ this Security Instrument,
foreclosure costs and reaso ! custemary-atiereysfees antd exp ] associate he loreclosure proceeding.

‘Upon reinstatement by Bo: v y Secugity Instrument and the pbligatjions that it secuigs sh main in effect as if Lender
‘had not required immediate pas M b (sTh 1 éh}éﬂéxm@(ﬁa#@émréﬁ. sent if: (i) Lender has aceepted
reinstatement after the conunengément c’_tﬁéc*]‘ GC )@qﬁ ; 'iméb' efgsgmmediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement wi pmlc oreclosure on different grounds in the future, or (iii)

reinstatement will adversely affeet the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbeasranee By benderiNot o Waiver. Extensionsei-ihe time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any suecessor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor i interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time lor paynieit or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver ol or preclude the exercise of
any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Ligkitity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assipns albender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants aud agreements shall be jeivand severahcAny Borrower who co-sighs this Security Instrument

but does not exccute the N (2) 1s co-signing this Sgepvity Instrmientonly to mortgage, gradt and convey that Borrower's
interest in the Property un e terms of this SecusiigtInstriments Ebkis not personally ob 1.to pay the sums secured
by this Sceurity Instrument agrees that Lendérapd any-ether Boirower may agrec , modify, forbear or make
any.accommodations with the term of thisZSeenriry Instalimznt or the Noig it Borrower's consent,
13. Notices. Any noti yovided for in titsdSeetivity Instrument s delivering it or by mailing
it by first class mail unless ) ] hod. The net d to the Property Address

Oi' ﬂll)’ Ol]lCl‘ ﬂd(llCSS BO”‘OH»; ULOIBIIUILS Uy HOUCCHOehiadis [RYIRARACIRIS T A v LCHGCT Shdn ol BivLn Uy ﬁrSl ClilSS mi'lil lO LCH(]CI"&
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
lc)fl'ccl without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

¢ severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. :

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of })rcz_\clli
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there. is a breach,. Any application:
of:rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents-of:

the Property shall terminate when the debt secured by the Security Instrument is paid in full.

‘[J(Ig(' 3 ()j',’ ‘-).
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NON-UNIFORM COVENANTS. Borrower and Lepder further covenant and agree as fo)lows:

17, Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may ﬁ,mhm this
Security Instrument by judicial proceeding, Lender shall be entitled (o collect all eXpenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

I8, Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

L ]
Acceleration Cls ] cs]gqqﬂ Ec?rt}l!;st}llsmcm N cd thereby not be eligible

for insurance under the | m"pfx‘mm > hereof, Lender may, at
‘its option and notwithsta m t l\ ]! s secured by this Sccurity

Instrument, A written sta TM@‘EW&i‘ﬂﬂéﬁﬂ‘ﬁ"f 30 DAYS
from the date hereof, decliriing 4o insurg thi :ﬁ curity d.gstrumcm hc n e sLC cd lhen shall be deemed conclusive
proof of such incligibility .:twnhstanﬁi‘ﬁ GRSBRT0 cised by Lender when the unavailability

of insurance is solely duc 1o Lender’s failure to remit a mortgage msurancc prcmlum to the secrciary.

‘Riders to this Security Ins! 1 If rider ccuted b o and recorded together with this
Security Instrument, the covenants of eachisuch rider shall be incorporated into and shall amend ar jupplement the covenants
and agreements of this Sccurity Instroment as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

DCondominiu Rider C \djustablc Rate Rider (Jar ing Equity Rider
DPl_anncd Unit Development Rider [ | Graduated Payment Rider Clou

BX SIGNING BELOGW, Borrower accepts and agrees 1o\ heteints contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: _
L N , 3P IPRY; a;@% (Scal)
ABRAHAM M. -Borrower

Y

X : st ’(‘V(Scal)
ﬂESSICA A. MARTINEZ -Borrower
(Scal): - (Seal)
-Borrower . -Borrower
Page 4 0f 4 :

STATE OF INDIANA, LAKE County ss:
On thls i l‘l'l‘H day of MAY ,19 90 , before me, the undersigned, a Notary Public in

and for sand\County, pcrsonally appeared
ABRAHAM M. RODRIGUEZ AND JESSICA A. MARTINEZ

L

".‘.ﬂ‘ r , and acknowledged the execution of the foregoing instrument.

C)
L AvlfNEss mymand ,aRd official seal, /_(\J M ,
My Commnssnon eapfres:.;-;'lbo 17-90 /«X/Z///{ M’(

County og Re51dénce Lake Notary Public Linda'S. Wood

4#"

This mstrumcm .was prepared by:

SUSAN M ‘BRISTOW

4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

RECORD AND RETURN TO:
LAKE, MORTGAGE COMPANY; INC.

4000 WEST' LINCOLN’ IGHMAY. .. . ‘ .
Jicaio L -

HERRILLVILLE » IND




