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0 e~ BANK OF HIGHLAND/FM
hS ‘ 108}’“( 3 LOAN NO, 3214000
S &3 MORTGAGE
‘P( IHIS MORTGAGLE ('Sccurity Tnstrument™ ) is given on MAYQ' ............................................. .
5{) l‘)90 The martgagor S L BDNAR JR et iea et it ia et taaehaae e aas
......................................... « C'Borrower™). This Security Instrument s given to oo eeniiiin i,
BANK OF HIGHLAND ... ... . ..................o..e.. e which is Ul'rﬁ” /mvé 1 \mm;,
under the laws of THE STATE CF . Immm ............. , and whose address is 261 ...............................
HIGHLAND ,IN45322 ........................... N THOUSAND WO HumRmmNAmBB/lﬂﬁ lcndcr ).
Ih{;».\\*g O .l‘g(l(r t‘l&“l‘)“ Lsum of SE .. VENTEE 17.1'2"1090‘&0“‘8‘” ... TWO HUNDRED TEN AND f
......................... e Dollars (U \. § ' ceed) llus ddn is evidenced by Burm\\cr s note
d.ncd the same tl.llL as this § forn
paid carlier, due and pay

ith the full debt, if not
secures to Lender: (a) t

o5 s Security Instrument
: m@.@m&t Rl incene wals, extensions and
madifications; (b the p Wugh itl ‘ill :I fal 1N «ct the security of this
Security Instrument; anc p Nﬂf QFF C AL!Q i surity Instrument and
the Note, For this purpe hr.dn wrc murt;h el mdumv 'y to Lender ‘f
located in JARE 5 50566080556¢ f) I‘t‘y

18 described property
......................... ++. County, Indiana:

the Lake County Recorder!

HEMMI _G‘_ £ EAST 338.5 FEET (F THE NORTH 1/2 F THE Qg
, NORTHEAST 1/4.0F" w-:samm.sx /4@‘ HE SOUTHWEST 1/4 OF R
... SECTION 26, OWNSH I 5 ‘NORTH, ANGE "9 WEST OF 'THE RINCIPAL S
MERDIAN, IN THE TOWN)CF \GRIFF ITH, LAKE| COUNTY, IND JANA. gﬁ
3
7
O
1M
'-‘\\;l1ickl{l\‘as'th'b address of 1028"-“ s‘gﬁzﬁ ................... et GRFPHH[C"V)
Indiana “}Zggjde] ....... ceereans ( Pmpcrt) Address™);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a-partof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrumentas the “Property.” ‘ ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of fecord.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

INDIANA —Single Family—FNMA/FHLMC GNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and lace charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Law or 1o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note iy paid in full, 2 sum "Funds™) equal o
one-twelfth of: () yearly taxes and assessments which may ateain priority over this Security Instrument; () yearly leasehold
payments or ground rents on the Property, if any; (0 yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are called "escraw items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such aninstitution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender mayagreein
writing thatinterest shall be paid onthe Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, ap annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s aption, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Leader is not sufficient wo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Inscrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, o prepayment charges due under the

Note; third, to amount i \
4. Charges; Lic

m;ul taxes usscssmcn(tcm: res N ons attributable o the
Property which may at ﬂﬁumen ulSm. Frents, if any. Borrower

>,
shall pay these obligatic inperprovided in paragraph 2, or i paiddn paty ‘ower shall pay themon
time directly to the pers p N@&Er@ﬁmcﬁmh&h!x X nounts to be paidunder
this paragraph. If Borrc ukes chese payments directly, Borrower shall prompely furnjsh der receipts evidencing
the payments. This Document is the property of

Borrower shall prompely discharge any bien ‘ml’ch has priagity over #! ‘iy"uri(y Instrument unless Borrower: (a)
agrees inwriting to the payment ()ftlﬁhhi%ﬁc &“’k mkﬁﬁ%@#\ u‘\-‘f'.lc’ccpml)lcu) Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's upinion operate to
prevent the enforcement of the licn or forfei f arcof the Property; o ires from the holder of the lien an
agreement satisfactory to Lender subosd inatingbe lieproghis Sccarity, |ostrument pfilendetdetermines that any partof the
Property is subject to a licn which may atain prioricy over (his Security Instevment, Lender may give Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one or more of the a forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by [ire, hazardsincluded within che term ercded goverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in theamounts and (oi the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be scgeptable o letdes and shall include a stand i mortgage clavse. Lender

{ ue.

shall have the right o hold the policies and renewalSSHEECEdersequires: Borrower shall promy ve to Lender all receipts
of paid premiums and Footices. In the everdinl losseBorrowéishall give prompt ne e insurance carrier and
Lender, Lender may nu o loss if not made prompriy by Borrower,

Unless Lender a ntherwise agrecimWcitanicaliSusince procecds st to restoration or repair
of the Property damage Nion ar repair iSeeananttly feasible a4 y is not lessened. If the
restoration or repair is feasibl Lender I rance proceeds shall be

;l;)[)liC(' to the sums secured O S SCTUTHG RS HHRCHRTT WHEHCT o 0ot tacin Que, wiltnn iy ¢xcess pilid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosette a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred twin paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in

court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
-under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the gﬁfpipf,disb,urscnycnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,




If Lender required mortgage insurance as a condition of nukm;, the loan secured by this \uuru) In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnsptctlon. Lender orits agent may make reasonable encries upon and inspections of the l’mpcrt) Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9, Condcmnauon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnmo or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvcm “of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (4) the total amount of the sums secured immediately before tking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chiange the amount of such payments.

10, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time forpayment or

mudification of amortiz ed by this Seeurity lostrumen ny successor ininterest of
Borrower shall not ope X EﬂWmEntuls Bork sininterest. Lender sh.l"
.not be required to comn Jings agarnstany successor in interest or refuse ‘or payment or otherwise "

-maodify amortization of INQT\QFFIQ 14 by(hcurl;,umlllnrmwc “*f
or Borrower's successol gl Y ﬂ;,l. ; hall not bea waiver of or

ipreclude the exercise o T]x{} eI cum 1.\(: r

A1, Successors and’Assigns Bound; Joint an c\'cr.llr )IIP .8(?51 ners, 'ﬂwu yantsand .l;,rccmcmwfllus
Sccurity Instrument shall hind and béaafit SsothbAd GEs Bﬂﬂﬂl‘ E30d Borrower, subject to the provisions of
sparagraph-17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nor execute the Note: (a) is co-signing this Security Instrument onlyto morgage, grang and convey that,
Borrower's.interest in the Properiyunder thetesims ofihiis Sccurieg I nsteument; (hyis not personally obligated to pay the
:sums secured by.this Security Instrument; and (¢) agrees that |énder and any other Borrower may agree to extend, modify,
forbear. or make any:accommodations with. fegard to the terms of this Security Inscrument or-the Note without that
‘Borrower's consent, ;

12, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thae the interest or other Togn charges collected or o be collected in connection
with the loan exceed the permitted imis, then: G any such loas chagge shall be reduced by the dnjount necessary to reduce
the charge to the permitied imig and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make thissefindiyreéducing the principal owed unider the Note or by making a

@

direct payment to Borrower. [fa refund reduces priggipeh the reduetion will be treated as a paridl prepayment without any
prepayment charge under the Note, :

13, Legislation ing Lender's Rightsidfienacement or gxpiration of applicable as the effect of rendering
any provision of the No Sceurity Instrument bnenforceabléaccording toits (o atits option, may require
immediate payment in tns secured by<this 'ivcuri'y Instrument and v remedies permitted by
paragraph 19.1f Lende wtion, Lender Sl tikie d\c Slcpb bpt:c" 2 ragraph of paragraph 17,

14, Notices. A: wer provided forTmohis Securit % en by delivering it or by
mailing it by first class mail unless upplicablodas requises use obanathermetiod. The notice shall bedirected to the Property

Address or any other addrcsa Bormwcr designates by notice to Lender. Any notice to Lender shall be g ;,wcn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural

.person). without Lender's prior written consent, Lender may, at its option, require.immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feder al
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may s specify for reinstatement) before sale of the Property pursuant to any power of sale contajned in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccumy Instrumcnt
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably rcqunrc to as-
sure that the lien of this Security Instrument, Lender's rights in the I’ropcrt) and Borrower's obligation to pay: the sum;
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this: Security,. lnstrumem
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred Howevcr. thls ru,ht 10

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Botrower and Lender furcher covenant and agree as tollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (hut not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) che defaule; (b) the action required to cure the
defaul; (o) adate, notless than 30 days from the date the notice is given ta Borrower, by which the defaule must be cured;
and (d) that failure to cure the defaulton or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the defauls is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonment of the Property, Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied firse to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then o the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuadon and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security
lnstrument. | Check applicable box(es)]

0O Adjustable Rate Rider 0O Condominium Rider 0 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Othergs)y |s

. L)
BY SIGNING BE y pug;ﬁum@ntnlﬁu t his Security Instrument
and in any rider(s) exe TR 0 3 ntj\ i .
NOT ORELA .
. s 1.
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On this ... 3TH. A MAY L ICH BODNAR JRl‘)..g.Q..bc > me, the undetsigned, a
2 [ ] bsd P .

Notary Public in and for said County, personally appeared o Sl 80

Ridgp,t o

i

el

:
RN b,

WITNESS my ha d official seal.

COUNTY OF RESIDE D
D TRIEZENBERG, VICE PRES

My Commission expirc " (/ .
.. 74

This instrumen

-‘.\..:..,. CCHENN

N LECHNIR AR S ¢ 1] £y .
G e dRek nowledged the execution of the forepdingripstiumeén, -
S A g ‘l"' "‘."./‘a’ :




