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~ TICOR TITLE INSURANCE

Merrillville, Indiana

DO
165632 MORTGAGE 054796

- THISMORTGAGE (“Sccurity Instrument”)isgivenon MAY 11
190  Themortgagoris RONALD 1. FINLEY AND JUDITH M. FINLEY,

(“"Borrower"). This Security Instrument is given to

; LAKE MORTGAGE COMPANY, INC.

i which is organized and existing under the laws ofFHE STATE OF INDIANA
g 4000 WEST LINCOLN HIGHWAY,

| MERRILLVILLE, INDIANA 46410

, Borrower owes Lender the principal sum of -
' EIGHTY THRE NO~100
Jsscurmeondis
dated the same date as fnstrument (*Note'™), which rov:des for i \\
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HUSBAND AND WIFE

, and whose address is

(“Lender”). |

nced by Borrower's note
with the full deby, if not
his Security lnslrumcm
enewals, extensions and
nect the security of this

County, Indiana:

LOT 47 IN BROOKWOOD, IN THE TOWN OF (MERRILLVILLE, AS PER PLAT
THEREOF, RECORDED,IN PLAT BOOK 27 PAGE 42, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
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The Intangibies tzx on this insuumcnt is
paid direcet to the lntangibles Tax Division
In accorcans with Ch, 183, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles -Tax Divistap

which has the addressof 6337 GARFIELD STREET , MERRILLVILLE ,
|Street) (City]
Indiana 46410 (“Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacéments and additions shall also be covered by this Security Instrument. All of the
foregoing is reférred to in this Security Instrumeént as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend genierally the title to the Property against all claims and demands, subject to any
encumbranus of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrty

)

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Q -BF(IN} 53021 VMP MORTGAGE FORMS ¢ (313)293-8100 » {800)521-7291
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UNIFORM COVENANTS.  Borrower and Lender covenantand agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perinits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security [nstrument (o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Pavments, Unless applicable law provides otherwise, all navments received by Lender under

paragraphs 1 and 2 shal  charges due under the

Note; third, to amounts af !@ﬁ !tm\gn‘{u 2 and 1ast, .

. 4. Charges; Lic or shadl P gx 8, ASsesSments, glﬁgcs. ons attributable to the
Property which may a er i FF ut; égnq ot ground rents, if any.
Borrower shall pay thes i ‘N: n rm ed ptm ot paid nanner, Borrower shall
pay them on time direc tho-parson gwed payment, Borrower shall prom 1l§ lumisL L ~all notices of amounts
to be paid under this parags .Mrj:’c'?&: X ﬁ&fﬂ.ﬁ fs Pfgllf wc‘?ﬁx. womptly furnish to Lender
receipts evidencing the payments.  the Lake County Recorder!

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains ‘ceme in, | proceeding the Lender's opinion operate to
prevent the enforcement of the lien‘or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject 10 a lien wi may attain priority over this Sccurity :ut, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, | shall keep the impro now existing or hereafter ¢rected on the Property
insured against loss by firc, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained inithgamounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chogcii by Borrower subject to Lender’s npproval which shall not be
unreasonably withheld.

All insurance pc s and renewals shall bgma¢ceptable=to Lifnder and shall include idard mortgage clause,
Lender shall have the ri old the policies andirenewals. I Lender requires, Borrowe romptly give to Lender
all receipts of paid pren rencwal notices. I theievent of lass, Borrower shall pi notice to the insurance
carrier and Lender. Len > proof of loss iftetmadepromptly by Borrower

Unless Lender a erwise agree in Witingrinsurance proceeds to restoration or repair
of the Property damage 1 iri ically feasible y is nat lessened. If the

restoration or GCﬂir is not cCconomicaily icasibie or Lender's security would be lesseied, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of disbursément at the Note rate and shall be payable, with interést, upon notice from Lender-to Borrower
‘Tequesting payment. . .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
) Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings ag y successor in interest or refuse to extend time for
payment or otherwise n I ¢ sums secured by this Sequrity iy n of any demand made
by the original Borrowe E@wmem"lls‘. ke ng any right or remedy
shall not be a waiver of « i exercise of any right or remedy.

11. Successors N%Qfﬂ!ﬂleﬁs@l I nts and agreements of
this Security Instrumen ind and-bénefif th€su s dhd Assigrs’ dnd Bors ibject to the provisions

of paragraph 17. Borro ¢ Ty%aﬂ Emli%@%ﬁ?@ l}glf ) co-signs this Security
Instrument but does not execuie the olc:Wn ning this Secufity InStrument only 10 mortgage, grant and convey
that Borrower's interesi i the Propefyumdésatls @ umgécRﬂﬂmdﬁ:ﬁ ; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charg If theloantsecured by this Security/dnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
! permitted limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed
’ under the Note or by making a dis yment to Borrower. Ifa: reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, _dferactment or expiration of applicable laws has the effect of

}
]
| rendering any provision of the Note or this Security listiumient biicntorceable according to its teriis, Lender, at its option,
f may require immediate payment in full of all sums'secured by this-Sccurity Instrument and may invoke any remedies
permitted by paragraph " Lender exercises thiscption, Eender shalt take the steps specifi 1e second paragraph of
paragraph 17.
14, Notices. o Borrower provided:fop snithisSecurity Instrument n by delivering it or by
mailing it by first class iplicable law requiresmseatanother method 1all be directed to the
f Property Address or ar Borrower designat€siby riotice to Lender :nder shall be given by
| first class mail to Lende T Borrower. Any notice
! provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the ,
Note are declared to be severable. !

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in.enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propeérty and:Borrower's
obligation -to pay the sums secured by this Security Instrument shall continue unchanged. Upon r'eihslaﬁéfheﬁt by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had-
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or.17. ;

LSNGRRTNRY




NON UNIORM COVERANITS Borrawer apd Lender further covenantand agree as tollows,

19, Aceelerntion; Remedies, Leader shall give notice to Borrower prior 1o aeceleration following Borrower's
hreach of any covenunt or agreement in this Securlty Tnstrument that not prior tonceeleration woder paragrophs 1 and §7
unless applicable Taw provides otherwise), The wotiee shall specity: G0 the defunlt; (h the action tequited 1o cure the
defunlt; () w date, not bess thun 30 duys from the date the notice Is given to Borrower, by which the defantt must he cured;
wnd () that Fallure to cure the defalt on or before the dite specified in the notice nay result in weceleration of the sums
secured by this Security Instroment, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Horrawer of the right to reinstiate after-aceelerntion wnd the right 1o nssert in the foreclosure proceeding the nons
existence of o defanlt or any other defense of Borrower to neceleration wnd foreclosure, 1 the defunlt is not cored on or
hefore the date specitied in the notice, Lender ot ity option may require immedinte puyment in foll of a1l sums secured by
this Security bosteument without further demand and may foreclose this Seeurity Instrument by judicid procceding.
b.ender shall be entitled to eollect wll expenses incurred bn pursuing the remedies provided in this pacagraph 19, including,
bt not limited to, reasonnble nttorneys® fees and costs of title evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (by
jndicindly appointed receiver) shall be entitled to enter upon, take possession of and imanage the Property and 1o colleet the
rents of the Property including those past due. Any rents collected by Lender or the recever shall be .uppliul fisst to
payment of the costs of immnagement of the Property and collection of tents, including, but pot limited 1o, receiver's fees,
preminms onreceiver's bonds and reasonable attorey s’ fees, nnd then to the sums secured by this Seenrity Tnstrument.

21, Release, Upon payment of all sums secured by this Security Instrament, Lender shall telease this Security
Instroment without chinge to Bortrower.,

22, Walver of Valuation and Appraisement, Borrower waives all right of viduation and appraisement,

23, Riders to this Security Instrument, 11 one or more riders are eaccuted by Borrower and recorded together with
this Security Instrument, the covennnts and agreements of ench such ider shill be incorporated imo and shall amend and
supplenient the covenants and agreements of this Security Instriment as if the rides(s) were a part of this Security
Instrument, [Check applicable box(es)]

[XXAdjustable Rate Rider 7] Condominium Rider ] 1-4 Family Rider

[T} Graduated Payment Rider (Z] Planned Unit Development Rider

[2) Other(s) [spe
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This instrament was prepased by

DBUBAN M. DBRISTOW
MERRTLLVILLE, IN 4640
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ADJUSTARLE RATE RIDER

() Vear Treasury Index—Rate Caps—Fined Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this

19 90

11TH day of

054796

MAY '

» and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the *Borrower') to secure

Borrower's Adjustable Rate Note (the “‘Note’) to

same date and covering the property described in the Security Instrument and located at;
6337 GARFIELD STREET, MERRILLVILLE, INDIANA 46410

[Property Address|

LAKE MORTGAGE COMPANY, INC,

(the **Lender') of the

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADIITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

9.000

in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INT

(A) Change Dates
The adjustable int
19 91 , and on that
is called a ‘‘Change D:

(B) The Index
Beginning with the
weekly average yicld on
by the Federal Reserve
is called the ““Current
1fthe Index is no
information. The Note

(C) Calculation of

Before cach Chanj
ONE HALF

[Index. The Note Holde

(0.125%). Subject to the

the next Change Date.
The Note Holder
‘unpaid principal that |
in substantially equal |
(D) ‘Limits on Int
“The interest rate 1 a

or less than
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All then round the result of thigh#ddition to the nearest one-cighth
1its stated in Section 4(D) Below; tiisrounded amount will be

>0 determine the ansGuit of=the=montaly payment that woul
cted to owe at thelChange Bate i fill on the Maturit
“he result of thissealcilationagwill be the new am

tnurntllnant £
’

on-any single Change Date by more than TWO _
( 2.000 %) from the rate of interest I have been paying for the preceding 12 months. My interest

rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Datc until the amount of my monthly payment changes

again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that 1 can exercise unless 1 am in default or this Section 5(A) will not permit me
to do so. The ‘*Conversion Option’’ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.
" The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
lhc first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert

'MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER —Single Family—1 Year Treasury Index-Fannie Mae Uniform Instriiment
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If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i)
| must give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (iii) by a date specitied by the Note Holder, I must pay the Note Holder a conversion

fee of U.S. $ 250,00 and (iv) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rale

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five- -¢ighths of one
percentage point (0.625%]), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60- day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of one percentage
point (0.125%), If this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate c.nlunl.ncd under this
Scction 5(B) will not be greater than the Maximum Rate stated in Section (D) above,

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unp.ud principal 1 am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will
pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pr

‘in it is sold or transferr
:person) without Lendel

*

IR CEeneis o
ten consent, Lender may, at its option, requis

operty or any interest
rower is not a natural
payment in full of all

:sums secured by this Se

[ exercise is prohibited

by fcdcral law as of th ion if: (a) Borrower

s b e S TG Aﬁ L U1
of this y str . Lender afso shall not®excreis:

causces to be submitted iglﬁ@@ﬁm@ﬁtngmhet myf MMransferee as if a new loan
were being made to the transieree; éﬁﬁg% sonab ncs l@ l'L4:ndcr s sccurity will not be impaired
by the loan assumption and that the ri a i this Securil Istrument is acceptable

to Lender,

To the extent permitted by applicable law, kendermay chargea reasonable feeas a condition to Lender's consent
to the loan assumption. Lender also may require the transfcree to sign an assumptic agreement that is acceptable
to Lender and that obligatcs the transferee to keep all the promises and agreem >4n the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

If Lender excercises {he optionio require immediate paymentin [ull; Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days frens the date the notice is delivered or mailed within which
Borrower must pay all suns secured by this Security Instrivaeats iF Barrower fails to pay these sums prior to the expiration
of this period, Lender i dke any remedies periitied by this‘Secarity Instrument without further notice or demand
on Borrower,

2. If Borrower exc Conversion Option under the-conditions stated in Se " this Adjustable Rate
Rider, the amendment | nant 17 of the SceurityIngirument contain 1 C 1 above shall then
cease to be in effect, an s.of Uniform Ce¥ehantd? of the Sec il instead be in effect,

as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

(Scal)
ONALD I. FINLEY/ Borrower

2 okl s

JUDITH M. FINLEY Borrower

(Seal).

. . Borrower

(Scal)

. Bon okwcrt
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