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THIS MORTGAGE (“Security Instrument®) is given on MAY 10 19 80 .
The Mortgagor is
JERILVIN C. KEMDRICK , AN ADWLT PERSON
whose address s 1573 ARTHUR STREET ,
GARV IN ‘4,."94 » ("Borrower"), This Security Instrument is given to
BancPLUS Mortgage Corp. .
-which is organized and existing under the laws of The State of Texss , and whose
address is 9601 MCALLISTER FREEWAY
SAN ANT(NIO X 78218 s .
Lender the principal sum of
TWENTY EIGHT THOUSAN A O/ 100 ==mmmrrmmwe e mem e —e s e
Dollars (U.S, szo,ou 00- - Qﬂllmﬁn,ta&sm N same date as this Security
~‘Instrtment ("Note"), which n gle lier, due and payable on
JUNE 1, -2020 N9 ﬁhi& lnt tiAL't he repayment of .the -debt
~'evldenced by the Note. with 3 d all renewals, extensions and modifications; (b) the p Il- other sums, with interast,
-advanced under paragraph 6 roto'K thel ge8urity cofs this cSectrity tﬂlcnpr@pe p0£ nce of ‘Borrower's covenants and
fagreernents under this Securiyy Insifument tjld ttal\f(t r this pﬁ Borro es hereby mg¢ tgage grant and convey to
‘Lender the following describad property lo8ates | Ouni')’ et
:County, Indiana:
LOTS 33 AND 34 IN BLOCK 1 IN WOLDT'S SECOND ADDITION TO GARY, AS PER PLAT
THEREOF , -RECRODED IN PLAT BOOK 8 PAGE 27, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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which has the address of 1873 ARTHUR.STREET GARY e [ _jgeet Cnfy]. »
Indiana 48404 [Zip Code). ("Property Address"); > S z
) :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights, appurtenances.
rents, royattles. minéral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property
All replacements and additions .shall also be covered by this Security Instrument, All of the ‘foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER - COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
~and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie 10 the Property against all claims and demands, subject to any encumbrances of record

1 leom of Prlnelpll IMOrut and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. ﬁmfhly ilymom of Taxes, Insurance and Other éhlrm Borrower shall include in each monthly payment, together with
the:principal and interest .as set forth in the Note and any late charges. an installment of any (a) taxes and special assessments ‘levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and (c) premiums for insurance required
by paragraph 4,
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‘Each monthly instaliment for items.(a), (b), and (c) shall equal one*twelfth ,0f the annual amounts, as reasonably estimated by
‘kender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts, The full annual
‘amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquent,

If ar any:time the total- of the payments held by-Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior fo the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if payments on the Note are current, then Lender shail either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insulficient to pay the
item when due. then Borrower shall pay to Lender any amouni necessary 10 make up the deficiency on or before the date the item
becomes due,

As used In this Securily Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also include seither; (1) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance premium shall be in an amount sufficient 10
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of ali sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) and any morigage insurance premium installment- that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. mmediately
prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (a), (b), and (c),
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4. Fire, Flood and Oth: Hazerd Insurance. Borrower shall insure all improvements on the Property, whether now in existence

or subsequently erected. agal any ha casua tinger 1eluding vhich der requires Insurance. This
lrisuran'qe.shall be maintained the amounts and for the periods that Lender requires. Borrower shall b insure ali improvements on
the:Property, whether now in existence or subsequently eraected, against loss / floods 10 the oxten! required by the Secretary, All
insurance shall be carried witt YMpanies roved by Lender, The insurance policies ar ewals shall be held by Lender and shall
include loss payable clauses in favor of, and-in a form acceplable to, Lander,

in the event of ‘loss, Borrower shall give Lender immediata notice by maild Lends nay make proof of loss if not made promptly

by Borrower, Each insurance npany concerned is hereby authorized and direécted to make payment for such loss directly to Lender,
instead of to Borrower and 10 Lender jointly. All or any part of the,insurance proceeds may be applied by Lender, at its option, either

(a) to the reduction of the indebtedness under the Note and“this Seturity. Instrument, first 1o any delinquent amounts applied in the
order’ in Paragraph 3, and then | repayment of principal, ors(B) 10" the<reStoration or repair of the dahaged property. Any application
-of -the proceeds to the princi shall not extend or postpone’ the due dala@f the monthly payme X are referred 10 In Paragraph
2. or change the -amount of s mments, Any excess ifisuranca proceedsiover an amount required / all outstanding indebtedness
under the Note and this Secur nent shall be paid tasthe. entity-iagaliysentitled thereto

_In ‘the event of fore I curity Instrdment/,Yor | other’ transfer 1 operty ‘that extinguishes the
indebtedness, all right, title an o in and to insutance’ policies in force purchaser,

§. ‘Preservation and Maintenance of the Property, Lesseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable. wear and tear excepted. Lender may inspect the
.property :if the property is vacant or abandoned or the loan:is in default. Lender may take reasonable action to protect and preserve
such vacan! or abandoned property. If this -Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease.
14 "tic}'rv'lféwér acquires fee title to the Property, the leasehold and fee title ‘shall not be merged unless Lender agrees 1o the merger in
writing,

§. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines .and impositions that are not Included in Paragraph 2. Borrower shall pay these obligations on -time directly 1o the entity
which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property. upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrovyer fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements -contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such. as a proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
-whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
‘shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clam for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
-paid‘to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
‘Lender ‘shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order ‘provided in Paragraph 3, and then to prepayment of principal.
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ANy appl:darion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
rolorred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amoun! required 1o pay al

outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
0. Fess. Lender may collect fees and charges authorized by the Secretary,
9. Greunds for Acceleration of Debt.

(o) Defeult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly paymem required by this Security Instrument prior 10 or on the
due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

ib) Sele Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security instrument if:

(i) All or part of the Property is otherwise transferrad (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or granlee as his or her primary or secondary residence, or the
purchaser or grantee does sO occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

{e) No Walver, If circumstancés occur that would permit Lender 10 require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulations of HUD Secretery. In many circumstances regulations issued by the Secretary will limit Lender's rights-in the

case - Of ‘payment defaulls to require mneduate ‘payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration o

o

10. Relnstatement. ) Dgﬁummt B8 requirsc /ment in full because of
Borrower's fallure to pay ue under the Note or this Security Instrumen!. Thi s even after foreclosure
proceedings are instituted, N@T wm&mg W anounts required to bring
Borrower's account current , a at r*this Sac trument, foreclosure costs
and reasonable -and customa ’ ﬁ expenses 5 Io’% j as lated wirh the foreclos P ing. Upon reinstatement by
Borrower. this - Security Inst @l 1733’ ad not -required immadiate
payment In full, However, Lender Is n gt]ié m%&epg;nb m &hﬂﬁbhﬁm has ac .\1 reinstatement after the
commencement of foreclos proceedin 1 ﬁg commencement [of a current foreclosure
proceeding, (il) reinstatement will preclude foreciosure on different grounds in the future, or (iii) reinstatement will adversely affec! the'

priority of the ‘lien created by this Security Instrument

‘11. Sorrower Not Rolodsed; Forbearance By Lendar Not o Walver, Extension of the time of payment or medification . of

amortization of the sums secured by this’ Security Instrument granted by Lender to any successor /in Interest of Borrower shall-not’

operate 10 release the liability of the or | Borrower or Borrower's successor in inter rshall be required to commence
proceedings against any successor In interes! or refuse extend time for ment otherwise mo amortization of the sums
secured by this Security Instrunent by reason any demand made the orig Borrowar or Borrower's successors in interest. Any
forbearance by Lender in exercising any right remedy shall not be a waiver or preclude the exercise of any right or remedy,

12. Successors and Assigne Bound; Joint and Several Llabllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns efiliendsr and Borrower, subject to the provisions of paragraph 9.b,
Borrowers covenants and agreements shall be joint and severah,Any: Boriower who co-signs this Se ty Instrument but does not
execute the Note: (a) is co-sig this Security Instrumentiehly to mortgags, grant and convey that Eorrower's interest in the Property

under the ‘terms of this Se Instrument; (b) is not pergopally obligated 1o pay the sums secured by Security Instrument; and {c)
agrees -that Lender and any Borrower may agree G.extend, imodifyisterbear or make any ac dations with regard to the
term of 1his’ Security instru e Note without that-Boirowsrs—consant. ’

13. Notices. Any. no sr provided for fo thispSacurity Instrument shall be aring it or by mailing it .by
first class”mail’unless appli b use. of anothérZméttiod™e notice shall b y Property Address or any
other address Borrower de o Lender,“Any notice—to Lender shall be s mail to Lender's address
stated :nerein or any addre: by jecurity -Instrument shall be

deemad to have been given: to Borrower or Lender when guven as provided in this paragraph

1. Gwlmlnl Law; hvoroblllty This Securny instrument shall be governed by Federal law and the law of the jurisdiction in
which 1he -Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with

.applicable law, ‘such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
‘without the conflictrng provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

18. Borrewer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to
pay the .rents to Lender or Lender's agents, However, prior 1o Lender's notice 1o Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and.Borrower. This assignment of rents constilutes an absolute assignment and not an assignment for additional
security only,

If Lender gives Notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand 10 the tenant,

Borrower has not executed .any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do SO 3t any time there is a breach, Any application of rents -shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
tarminate when the debt secured by the Security Instrument is paid in full,
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'NON-UNIFORM COVENANTS, Borrower and Lender fyrther covenant and a’gree as-tollows;

17, Forecioswre Precadure. -if Londer requires immaediste payment in full under poragraph 9, Lender may ferecisss this
Socwrity: instrument by judiciol presseding. Lender shail be entitied te celiect oil oxpeneses Incurred in pursuing the remedios
provided in this paragraph 17, inciuding, but net limited te, ressensbie’ sttarneys’ fees” and cests®ef: title ovidence.

10. Relesese, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Welver of Velustion and Appralsement. Borrower waives all right of valuation and appraisement,

3o rmmia

Acoalorstion € I’)‘qsmm&:m; ieraby ot b aigihis for

reof, Lender may, at iis

insurance under the Natior '

option and notwithstanding Q qui I 'AE‘ ‘by this Security Instrument, v

‘A written statement of ar iZed ag cre !e subSequen mg, \ Vs

‘1rom ‘the date. hereof, dec f all leemed conclusive  proof. of J
i msmrﬁmﬁmm&ai@mmd hen he. unavaiably of Insurancs 15 ;

such inellglbimv. Notwithstandi

~solely due 1o Lender's fallure 1o remit am@aﬁﬁk@;.@ HWWCI‘!

Riders to thll curity Instrument. If one or more riders are executed by Borrower and recorded together with this

pplement - the covenants and

Security ‘Instrumant, the ‘covenants of oach such ridor shall be Incorporated Into and shal! amend and
agreements of this Security Instrument as if the rider(s, ere_in'a part of Security Instrument, (Check applicable box{es))
D Condominium Rider DA istable R Rider D( wving Equity Rider

D Planned Unit Development Ridar DC uated Payment Rider I:l( r

Instrument and in any rider(s)

BY SIGNNG BELOW, Borrowser accepts and agrees 1o the ierms contained in this Securi
executed by Borrower and recorded with it.

(4

1 b dpeck o,

-Borrower

Witnesses:

— (Seal)
-Borrower

(Seal)

‘-Botrower

e L PP SN SV STE SNSRI

(Seal)

;- ;}fﬁslonower
(¥ Ep
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STATE :OF INDIANA, Lake JS TS
| R L B

On this 11th day of May vk befogg me,“,.the}bnderslgnged
Barbara J. Hall . 2 Notary Public in and !or said;Co unty,’ parsonaILy Yappésred

i .'-»‘ \w”".ﬂs

\\\,,..wu

Jerilynn C. Kendrick
WITNESS my hand and official .seal.

‘My Commission expires:] "'21 -91

This Instrument was prepared by:

‘KARON NICHOLS :6f BancPLUS Mortgage Corp
L963




