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» MORTGAGE

THIS MORTGAGE (" ‘Security Instrument”) is given on MAY4...
19. 90......Thc mortgagor is GERALD. A,..DOTY. AND. MARJORIE. DOTY., . HUSBAND. AND:WIFE.............0v.s,
rssensrrrsens i ("Borrower™). TlusSccuruylnstrumcm is'given m'I‘HE FIRSTIRANK...,.....

N e

OFWHI,TII\K; , which. |sor;,nmzcd1ndexlsnng,‘
under (hc laws of .THE. SI‘ATE OF..II\DI.AI\JA...............,and whose address is 1500 119TH 'STREET,..........
WHI'I‘II\K;,.,IN 46394..,.»( l.cndcr)
.Lender the principal'sum’of. . FORTY: ONE . THOUSAND,:FIVE. 'HUNDRED: AND, NO/100Q% X%k #ans:

RO

e County.“lndmna'

vt J«alam

“1OT 12, EXCEPT 1 \THE : HE ‘
CRONNPOINI‘.AS NN NVPLAT BOCK 30, PACE 81,)IN LAKE COUNTY, INDYANA..

reet]

-'\\']‘i‘hh“s‘hcﬂddf‘-‘ss"f'r4-24-'-FAIRVIEW-AVEN}-Q;‘J--~~-------------~--~--~--- . CROWN- POINR‘.

‘lndlan.l .. venssereaesiianiieneeenaes (CProperty Address®);:
, 4630'7 " € P ("Property Add v

TO(.!.THIR WITH all the i uuprovumcnts now or hereafter erected’ on the property, and all: easements, rights,
»appurtcnanccs. rents, roy1lues, mineral, oiland gas rights and profus water rights and stock and all fixtures now or hereafter.
-a partof the property:All rcplacemems and additions shail also be covered by this Sccunty Instrument. All of the forcg,om;, is’
referred toin; this Securuy Instrumcnt as,the "Property.”

‘BORRO\\’LR COVI INANTS that. Bofrower is; I.xwfully scnsed of the estate: hercby cunvcycd and has thc right:to

v mortgnge, grant. and -conyey the Propcny and’ thamhe Pmperty is 'upencumbered, ‘exceptifor encuibrances of record.

Borrower, Warfants: “and . Wwill defcndfgcncrally the mlc o thc'Pmperty abamst all cla:ms .md dcmnnds. subject to any
cncumbrances ‘f ecord. - o

\

*'."."5'.*.**************.".‘...."..’ ...... Dnllnrs (US:$A1,800.00. .. ..} Thic dekbitean ideficed by,Bor OWEr'si sifo e"

dnted the same date’as't yrient (“Note ) brovides mth the full debt/’if not

) i‘pand?'enrheg, dgg_and pn B ‘ 20 ent.ls.. g hIS Securny-lnmumcnt=

“isecures, ‘:_od_,endcr. '(a) i W of .hc debt evndcnced b' thc Notc, wnh interes % ensi l'.fngqgi_
;‘modlflcauons't(b) the; ’ : itcct the secun y\of'tl’{ls _
' :»';(Sg}cd" ity lnstxrp,tg'cnt' an »ecumy‘lnsrrument and '

e'Notc%Gr%g’h s, pu mp nng descnbcd property,.g
‘ ; LAKE

-quzs

_ ‘-“THIS SLCURITYr lNSTRUMLNT combmes umform covcnants for n:monal use and non- umform covcn.mts wnth-
limf_‘g_e'd‘ riatio s by ;urnsdlcuon o, consut'{'_,_e a umform securny mstrumcnt covcrmg{real property. . \\\'7

gle, Famuv—rum/rﬂmcumronmnsmumm SRS ST o Form301512/83
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principa) of apd interest on she debt evidenced by the Note and any prepayment and late charges due under the Note.

27Funds for Taxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly_ payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one twelfth of; (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments of ground rents on the l’roperty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premtums ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of futire escrow items.

The Funds shall be held in an institution the deposits or accounts of which'are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Ler wder
may not charge for holdingand applying the Funds, analy zing the account or verifying the escrow items, unless l.endet‘ pa)s
Borrower interest onthe Funds and applicable law permits Lender to make such a charge, Borrower and Lentler may ageee in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be rtqurrcd ta pay Borrawer any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which eachidebitto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option; either promptly repatd to Borrower or credited to Borrower on monthly payments of Funds, If the

.amount of the Funds held by Lender is not sufftcrent to pay | the escrow items when due, Borrower shall pay 1o lender any,
Mo, necessar’y’l’to make up ‘the” deftcrency in"oné rimore payments ‘as required by'Lender, S
U’p’é’ﬁpayment in full'of all'Sims ‘secired by this Securtty lnstrument Lender shallpromptly, efund to Borrower any‘ R
F.}L‘l’t,if held byrl.enderﬂfrunder par’agraph 19.the: Property is’sold’or acqutred by, Lender, Lender’shall: apply, no'later'than®
tmmedrately‘ prror to the sale of. the Property orits’ acqursrtron by Lender, any Funds held by Lender at the ttme ol apphcanon
_asd credrt agarnst.the sums secured by, this: Secunty Instiument; SR
3, =Appl|catron of Paypents. Unless appltcable law provrdes othe wrse,,all paymems recerved by Lende dinder, .
paragraphs Yand 2 shall be, applted first, to late charges due under theNote' second to prepayment charges due’ under the
Note, thirdy 10 amounts payable under paragraph 2 ‘fourth, (o interest due, and last, to principal‘due; ‘

- 4, Charges, Lre ons attrrbutable to the
Property which may atc: rity instrumen asel reats, if any Borrower,
shall pay these obligatio m ﬁﬁto thin tha ower shall Ppay. themon'

time'directly to'the persc pegt L i nounts to be paid under
this paragraph:1f Borro Nl@:js d@lﬁ%ﬁiﬁj‘h&mﬂy N der recei pts evrdencrng
the payments. -

Borrower shall promy Thllsﬂﬂ)ﬁllmeﬂtlms ﬂlﬁtpﬁﬂ ﬁkﬁyrr()ﬁ uient unlcss Borrower' ()
agrees in writing to the payment of the !{%{b #K E&?#éw pfé.icqeptable to l.ender; (b) contcsts in good
faith the lien by, or defendsagainse et Iﬂ ‘(‘t.:‘t ee ings which in the ler's opinion operate to
prevent the enforcement of the lten or forl'erture of any part of rhe Property, or (c) secures fror he holder of the'lien an
agreement satisfactory to Lender su! n.rtrm 1is Sec Instrume '"r dete ines that any partof the
Property is subject to a licn which may atainoprioricy over this Security Instrumenty kendér may give Borrowet a notice:
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the-
giving of notice.

5. Hazard Insurance. Borrowe shall keep che improvements now existing o hereafter crected on the Property
insured against loss by firc, hazards included within theterm “cxtended coverage” and any other hazards for which Lender
rcqulres insurance. This insurance shill be maintained-in the amounts and for the periods (hat Lender requires. The
rnsggange carrterlprovrt the;tns......rce shall be ...rosen by Bo..uwer sub]ec. {0 Lenders ap )valgrwhich shall,not. be.,
P : unreasonably wrthhcld
B Alli msurance pol sand renewals shall be acceptable w0 La

ST, ST KON s & ¢ R

: shallhavcthe rlghtto hr ld.t oollcres and renewals lfl cnder requ'rea,Borrowershallpror y siveto Lender all’ recetptsn

.

rand shall mclude a’stand 'nortgage clausc. Lende

of paid prerm‘ux't)‘sg,gdﬁr; val norices, In'the eventufAe ‘V‘Borrower shall'give’ prompe'notice remsurance carrier and:..’_‘ k
Lender.*Lender imay mal of of lass if not mady t"i’fptly. by Be owe'r. y S cLE A
: nless ender a er ‘\erwrse agree in wntmg, in<uratice proceeds 1e. ‘to restoratron or, repatr T

f:the P 12 (o¢ation of. reparr is economrcally feasible’and Le y'is, not lessened3 1 the:
restoratron‘or'repai'r"is’ Iy feasibleior Lendcils\s wou| e rance proceeds shall be.
applied to:the sums sec ity Instrament, whether or-fot thep s$ patd to. Borrower 2l :

‘Borrower abandons the Property, or does nct-answer. within 30 days a notice from Lender dhac che'insurance carrier has,
offered to settle a claim, then Lender may collect, tht. rnsurance proceeds, Lender Jmay u the proceeds tofepair.or restorethe
Property or to pay sums secured by this Securtty Instrument, whether or not then due “The 30- day period will begm when the '
inotice is'given. . :
Unless Lender and Borrower otherwrse agrce in wrtung, any appltcatron of procceds to prmcrpal shill notextendor s
-postpone the'due date of the monthly payments referred to in paragraphs 'and 2 or change the amount of the payments. If .
“inder. paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument iminediately prior to the acquisition.
6. Preservacion and Maintenance of Property; Leascholds. Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
: Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the l’roperty, the leaschold and
'; B fee title shall: not merge unless;Lender agrees to:the m erger in writing., ;
Lo i, Protection oerender s Rrghts‘m the Property, Mortgage Insurancc. 1f Borrowcr fails to perl'orm‘ l" covenants-;
and agreemem’slconta cC thls Seciitity Instrument, or.thereiis a‘legal'proceeding that: ‘may srgmfrcantly af nder 51
rrghts in the Property (such as a proceeding in bankruptcy, probate; for condemnation o to enforce laws or regulatrons) then: -
" Lender, may. do and pay’ ‘for whatever |s'necessary,to protect the value of the Property and'Lender's rtghts in a}e Property
Lender's actions may | lnclude paymg any siims secured byalien which has prlortty overthis Secunty lnstrument appearlng in. -
C -court, paying: reasonable attorney' (e“‘s and’entering on the Property to-make repairs.: Although Lender may take action-
under this paragraph 7, Len er does not have ta do'so.
Any'amounts, disbursed by, Lender under.this. paragraph 7 shall becomc additional‘debt of Borrower secured by thts‘
Securtty InstrumentzUnlessiBorrower: g‘nd iLender agree to'other terms of; :payment, these amounts; shall bear'j interest from
‘the date ofdlsbursement at the Not ate ‘and shall be payable wrth tnterest, upon nottce from Lender to Borrower reques 'ngv

MR Ml Dy
o

- paymen
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' Ifs Lender. required- mortgage ‘insurapce as' a: condition of making the loan :securedtby this: Security In-
strument, Borrower shall pay the preminms required to maintain the insurance in effect tintil such time as a requirement for
“the insurance terminates in accordance with Borrower's and Lender's writfen agréement or applicable law. o ,
~_i8, Inspection.:Lender or.its agent may make reasopable eniries upon and'inspections of the'Propérty. Lender shall
" ‘giveiBGitawer notice;at the:time offor prior t0'an inspection ‘specifying:reasonable cauise Jforishe sinspectiony . 1
7 19 CandemnationsThe proceeds of any award or claim for damages, direct oF consequentidl, in coptection withddy, -
e Property, or for conyeyance in liew of ¢ofdémpsrion; aré heveby assignédandh . . . |

. ndefmationar other taking of any part of ¢
v 3hallbeipaidfollender, oo oo B e VI Y
" In the'évernit of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property, unless.
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amotint:
of the procceds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Ay balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémnor offefs to make
an award or settle a claim for damages, Borrower fails (o respond to Lendér within 30 days after the date the notice is given,
‘Lendéris authorized to collect and apply the proceeds, at its option, cithier to restoration or repait of the Property or tu'the
sums secured by this Security Instrument; whether o rot then due, ' - , o L , !
Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not ekrénd or. a

;postponé the'due date of the monthly payments referred to in parageaphs' and 2 or changé the dimount of sueh Paiments,

T

~110:,Borrower, Not+Relcased; Forbearance: By LenderiNot.a:Waiver, Extension: ofethic, tifie” (of, payniént of. :
-modification of amortiz: f ch cued by this Security TS rument beanted by LERIENTo any SUCCEssor ininterestof, :
it . Slbuta ; £ L Dot i + ot 3 VAN 1 B
‘Borrower shall notoper ﬂox the originai Borrowemor Bors ininterestilendershall - }
ngebe required to'comm 5 o ENGRARBRG TR . SEpaymentor oibierwise.
‘miifygmordaation'of vrsc by s Seueg L assruneat b pegsort b e crigidil Bogowe,
o Borwers suecessors 1AM OB R e v AT bR SForoF
- “preclude the’ exerciselof ghtofremedy: = = . D -\ % GO
s : this-

. . e “® 5 @i 5 301 s g Tias g shiAAd \ 'éljn R . ‘-; "}
11%Successors and Assi gRSBowddt gobneamdSeve el 1iabi iy ; Cossi JRhE covEnanTs and g én

& -1 :‘ Ty 2
and Borrowc ‘

'.:-.-:A,.' ‘.' Ay Sdhuiat e FE . ‘ s - -0 O e s g
Security/Instrument shallbindfand bemé; e:s cc§s ors and assigns of Lcndir Borrowcr, S\ jéctto the Brovisions of;
A TR R T . { S ] s T T AR Rt 2 A R Y DT R STE J
‘paragraphil7® Borrower's covenantsjand agr gn 5 fits shiall beijou F’A'ny.'Borr&vg. 10 co:signs this Security?,

-l e AT e o

. finstrument but docs not cxécute the Note: (a) s co/Signin this Sechrity IASFIMEntonly (6 mori ¢ fd and convey chit -
“iRorrower'sinterestinthe Property undar'the icrms ol this Secr ity Instrument; (b) 1 not personally obligated'topay the )
sums secured by this Security Instrument; andie)agreesthat Lenderandany otherBosrower inay agree to extend; madify, i
forbear or make any accommuodacions with regard o the 1 ns of this Security Instrument or the Note without-that ’
Borrower's consent, _
12. Loan Charges. If the loan sccured by s Security Instrument is subjeceto a law which sets maximum loan
charges, and that law is finally interpreted so that the interest orotherloan charges collected orto be collected in connection
. _ with the loan exceed the permitied Himics, chen: (a) 1y such Jluan eharge shall be reduced by the amount necessary to reduce: ;!
v the charge to the permit ced limity and (b) any sums alseady collecicd from Borrower which exceeded permitted limits willbe: p
refunded to Borrower, Lender may choose to make this refuad by reducing the principal owed under the Note or by making a: k
direct payment to Borrawer. 1fa refund reduces pringipelyihigsdiction will be treated as a par prepayment without any. :
.prepayment charge underche Note, 4 BN X S : ' I E
'13.'Legislation Affecding Lender's RightssiE@nnctinent or@ipiration of applicable laws has the effect of rendering :
} .any proyjsion of the Nc usnywstrumqns un::nforccablcnccnrdnngu) its terms;1 atits pption; may require y
]  immediate payment:in e el S A y remedies, permitied by - ;
i {Rar:{glragl}'19’.’vlfz~licndcll is option;Lendecshaltinke thiesteps specificd int ragraph of paragraph17.”
B - T4 Notices. At rowcr provideddoiinshaS Security Instrus ren by delivering itorby
“ape .t opo gt . SN LT S i e e ; e , o T TR
- *mailing icby first classs bl uires usc of another method edirected tothe Property
A‘dd‘l'essor any, Otl"lvel’,(aduucoa‘qu_u‘;w\gg’!::v'__-’n:;uby-ljl_u t§~§’_‘I‘l"!l}l‘; 1EC Lo LUt 4 uu.,,-?\‘, ..................... ',)c giVCﬂ By_ﬁfbf Clﬂss i’nﬂ“

Lo y ' S T ) ! ST L LAY AR R e ey i e e ¢ ‘- X " . : . ST I
- 1o Vender)s address:stated herein or.any.othéraddress'Lendér désignates by notice to'Borrower:-Any notice proyided forin . "
e o ST Y TP T L R B T R vl M Lo R AR T Tt O T ARS RCICE PR 5 e \ ‘e PEST E I sy
. this Security Instrument;shall be deemed to have been given to Borrower. r'Lender when'given'as provided in chis paragraphy - .

o Yigay R SN S NS T S ‘\“:3‘1"‘*xmz,.\.'zﬂ'("mmu;-\:wm\w.;;..,&r; R AR S R et BEUNOT Sk -

- Uy e 159 Goyerning; Law;i Severability. This'Sccurity,Instriment shall bevgoverned by federal law,andithe’ lawiofithe
B e D e - e e R Y A N S SN E 0 SN T AR AR ok
jurisdictioniin whichthe Property,is located [ the eventthit any provision or clause of this Security Instrument orthe Note;
-conflicts with‘applicable law, such conflict.shall notaffect other provisions of this Security Instrument or the I:Jo,;e;whicla can.
AT e'~4.,M.:-¢-r~‘fmm-'-‘;*mm‘m*.wmx«"w.mﬁw:-:m—.? T TR o P TR AT AP AAR B ML X sy
beigivenieffectiwithout the conflictingiprov *To: dithe nsiof:this Security’l he:Note.are:
- RO SO A o R R RS AT l w M A Rt
eclared to be:severable, s e _ , : K P

g g T ki 8 i d . g R L R s
16.iBorrower's;Copy.;:B Ygiven oneiconformedicopy ofithe’N ] S ,

e B O A PR ] P v AL R T [ERNE XA p YR P PR NS C R t  R
- “17.Transfer of the: Propérty or‘a Beneficial Interest in Borrower. If all orany part of ‘the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
sperson)- without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums:

- secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:

‘lawsas of the date of this-Security Instrument. ,

i ,Lcndcf,,c;qrciégs,_t__l‘\_\is option; Lender shall give Barrower notice of acceleration. The notice shall provide a period of:
not less than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
“Security, Instrument. 1f: Borrower. fails to pay these sums prior to the expiration of this period, Lender may, invoke any
remedies permitted by this Security. Instrument without further notice or demand on Borrower.

18; Borrower’s Right to Reinstate., If Borfower meets certain conditions, Borrower shall have the right 10, have i

L RZREEY 2:

-enforcement of this Security Instrument discontinued at afly time prior o the carlier of: (a)5 days (or such other period as
~ applicable law may specify for reinstagement) before sale of the Propetty purstiant to any power of sale contained in this Se-
Lo tre ey * 5 P - P T T I T R R N R TR Y, o = . \ st -

ciitity Instrument; or'(b) ‘entry, of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

piys Lenderall sums which then would be due under this Secu rity Instrument and thie Note had no acceleration occurred; (b)
cires any defaltof any other.conyenants oragreements; (c) pays all expenses incurred i enforcing this Security Instrument,

“irichiding; but‘not limitedito;ireasonable attorneys: fees; and’(d) takes such action as Lenider may, reasonably require to'as:

. Siife that'thie:lien lof this Security Instrument;: Lender's rights'in’the Property and Borrower's obligation‘to pay theisums

. secfed'by,this Security Instrument shall continue unchanged. Upon reinstatement by, Borfower, this Secirity:Instrument
~“and;thé obligations;secured hereby. shall remain; fully effectiveas.if:-no:acceleration had'occurred. However;:this right to

o

Y Y s PRSI R ) R Iy X * :
. ;'Y_ﬁg!pggéffg.‘.s__hn_l,l?n_(_)t_.:‘_:.:ppiy=nn.t‘h&c}ascQf acceleration'under, paragraphs 13:0r:17, .
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NON-UNIFORM COVENANTS. Borrower and Lender further covepant apd agree as follows:

19.:Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and:
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the
default; (c) a date, fiot less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure: If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secuied by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred, in pursuing the remedies provided in this paragraph-19,
: including, but not limited (o, reasonable attorneys' fees and costs of title evidence.

20. Lender in. Possession. Upon acceleration under paragraph:19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Releasé, iUpon payment of; all. sums secured by.this Security Jpstrument, Lender shall release: this, Security

e tte. e e b a e

e e ez

A L ot U r S s 2 0 .

BT o charee soBorroyer. -

i

Il right'ofivaluation:and appraisement:

A

- 22 Waiver of Valuation and ‘A ppraisemientBoifower Wiivess e
- 23:Riders Tothis Security 1nsgrument. 1f one or more rjders.are executed by Borrowerand recorded together with
sthis Security:Instrument, the'’covenants and agreements of each'such’rider shall bé incarporited iﬁiﬁ'@”ﬁd?&_ﬁillfﬁi‘ﬁ“;éﬁ'd‘f"ﬁ’q'
ssupplementtthe icovenants dnd agfeemiedics: of.thisiSecirity Instruifientzas:ifithe rider(s) were a_part‘of this Security-
Nstriffichts Chéck applicablebox(es) o - . T P T
. 'OAdjustable:RateiRider, - - [)/Condominium Kider 24 -Family Rider.
0 D) Gradiaeed Pijiiene Rider O Plirined U
S Al ; Py e . :
- DhOtherts) (op D&t is R
T(Knﬁi he is Sccurity Instrument:

© IBYSIGNING BELC cr .ﬂ,.:rgr‘ FF(
and'inany. rider(s) exect N: ec fdc l

This Document §sglzpeidgerts 0?/‘, 4

e

IO L) srssaosr e P o

SR the Lake CoufESARebopalbr!

) : 3 M? JOR o T N E —Borrower

— (Space Below This Line For Acknowledgment) -

Y (1))
. ; ~—Borrower

s s dmaneees e County s

STATE OF INDIANA, TAKE [0,

Yy

I A :
o ,)ér‘ eseninehgryesomahines s .-,12_".‘.'._,,,‘., 7 befc me,ithe undersigned,

! L. .- .
gl e e QANOfEs e Vil

S i PRSI RN [ ] § i) 5 o . ¢ L
or d:\Countyﬁpcrsonally?appea;cd'GERA__ID‘.;A'.‘.}.DOI‘_'Y‘,AM); ARJ 3?.'] DOTY v
s o e A A vsﬁd'ijvlg‘agad;m@_j,j;g@;f;gﬁ;r/ ,fsgg@&%qg"

W

wJf\:_:é,‘f}_, B

. TR T e
A

WITNESS;my.

AR

Pafficialiseal.,
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'rHlS ADJUSTABLE MTB R‘DER{is made*t‘hls "'Y'ém" day of "Hmy'" """"""""""' LALE A N "J.?#Q'" 1) and is

incorporatediintotand!shall be deemed'to’ amendfandfsupplement’ the Mortgage, Deed ‘of Trust'or Secunty Deed!

(the*"Secuirity Instrument?) of ‘the: sime’.déte. given by, the: undersigned (the "Borrower'):to seciire. Bono»ex’s
Adjustable Rate Note: (the "Note") to‘ m FTRAT {BANK .OF - WHITINGY. QRGANTZED. AN / EKISL‘II‘G

='the Secunty lnstrurnent and locate at:

..424..FMRVIM.YAVEWE . SROWN ;BTN IN. 463(71...

5 SRR of th_e_same date,and__cqye[lng the property, described-in: ,»

! -uu‘viulnnﬁun{no

mperty Addressl

- THEY NOTE' CONTAINS PROV!SIONS QLLOWING%FOR CHANGES} |~hTHEf|NTEﬂEST“

- RATE AND: THE MONTHLY;LPAVMENT .THENOTE! I.IMITSjTHEY'AMOUN'r THEIBOR: . -
ROWER'S' ADJUSTABI.E INTEREST. RATE CAN CHANGE'AT.ANY.ONE T IME%AND THE?

MAXIMUM RATE THE BORROWER MUST PAY, THE ‘NOTE'ALSO’ CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..10.000......

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dal
The mtenest rate

~every:36th month the

(B) 'l‘he lndex
Beglnnmg with I

. 1average yxeld*on Unll
. the‘Federal Reservé Bo:
us_called the,"Curren

H the! lndex is il

information: The Not

(C) Calculation
Before each Char
points (..3:900......
nearest one-eighth of
amount will be my n
The Note Holder
the unpald principal

rate in substantially eq

(D) Limits on |

nonde D fiydoy of 1

» date on which my interest rate could chi

JINQ my llp Efig WII(E I)ase on an e

lBoacumewmm @ pmzpnﬂrgmo e
4 he mg; 1 : Wl zﬁté@(ﬂ.&%ilate 45 da)

ld n’ f

)nger avatlable, the Note: Holder w:ll choose a'new: index: that is

lolder il giva me lis ¢!

"Changes

Date, thc Note Holder will caleulite my new interest rate'by adding
) to thesCurrent Index. The Note Holder will then roundsthie rest
1e percentage point (0.125%). Subject to the limits stated in Section
interest rate until the next Change Date

ill then delermine the amount of the iionthly payinent that wot
ll 1 am expected to owe at the Change Date in full on the Maturit

ayments The result bf giis catextativreavill be the new amount ¢

>ves! Rate Changes

%. The Note provides for changes in the adjustable’

193, , and on that day
Change Date.”

“Index" is the weekly

as made available:by
elore each Change Date

sed ,upon‘,comp_arable o

THREE...... percentage
of this addition to the
D) below, this rounded

be sufficient to repay
ate at my new interest

i monthly payment.

BY FIXED' INTEREST RATE OPTION -

LA e e e R R . .
S Lo .

*'Note Holder requlres to effect.the conversnon

' MULTISTATE ADJUSTABLE RATE. RIDER-ARM PLAN 650—Single Family—Fannle Mae Unltorm lnstrument . Form3115 . 12@7 ’
" - BANKERS: SYSTEMS INC., ST. CLOUD MN (‘l 800 328 2342) FORM ARR 650 . . ‘ , ‘ : o

The interest rate required to pay at thefirst Chiange Dale will not be greate; 12000, % or less:
than: 8 ....... Q ....... %. W. mterest rat@Wwillnever-he iicreased or decre wy single Change Date:
: by more than two pet 2.0%) frontthe rate of mterest 1 have been p precedmg 36 months.

My intérest rate “will. an_-‘...-;.l.ﬁ.-.@.m\... ) which is called tli ate.”
(E) Effective D& o

My,,‘ne\v lnterest rate will become: elfective-on-each Sahge wacsy Wil payquie, uuluuﬂt Oft lny HE\V mOl]thly;’} _ ‘

. ,payment begmnmg on the firsti monthly payment date after the Change Date untll the amount of’ my monthly:vﬁj, 5
’ payment changes agam : N e

(PN

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
o a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Optlon to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me-
to do so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from:
-an adjustable rate with interest rate limits to the fixed-rate calculated under Section 5(B) below.

The conversion can only take place on the first of second Charige Date. Each Change Date on Wthh my interest
rate can convert from an adjustable rate to a fixed rate also is called the "Converston Date." I can convert' my:
interest rate only on one of these two Conversion Dates.

lf I want:to exercise the Conversion Optnon 1-must first meet cerain, conditions. Those conditions are that: (1)

~I'must give the Note Holder notice that I want to do so; (ii) on the Conversion Date I must not be i m default. under
the Note o the Securlty Instrument; (iii) by a date specified by the: I\ote Holder, 'l miist pay the Note Holder a:-
cconversion: fee: of -US. $ ....Q.Q..Q.Qi..: ......... '+ and: (iv): I ‘must-sign: and glve the Note Holder- any documents the
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(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as
of a date and time of day specuﬁed by the Note Holder for (i) if the original tefm of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one- eighth of one percentage point (0.125%), or (ii) if
the original term of this Note is 15 years or less, 15- -year fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%). If this required net yield cannot be determined because the applicable commitments
: are not available, the Note Holder will deternine my interest rate by using comparable information, My new rate
: calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,
(C) New Payment Amount and Effective Date
If I:choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on'the Maturity Date at my new fixed interest rate in substantially equal payments, The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, I will pay the new amount as my monthly payment until the Maturity Date.

C., TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER
414 Until Borrowergexercrses the.Conversion, .Option under- the: .conditions; stated in.Section B of this: Ad]ustabiet R
Rate‘i&dé"i'iUn 1ifor "rr'h‘Covenant?lLohthe ‘Security: Instrument is‘amended to'read asxtoilows“ .

"-‘1'«-1

Transfer. of - the! \Property, orya; :Benefclal’interest I Bonower.‘ltrallior afly; part’ oiathevi’(operty orany"

-~ interest in'it is sold ‘or, transierred (or.ifa beneﬁcial:interest in Borrower. is sold or,transferred and Borrower: is not.
‘a’natural’ person) withoutr Lé‘ﬁders.prior wntten consent i[endenm“é"."*at its option, require immediate paymept S
“in'full: ot’rali sums: secured’ kby this’ Secuntyflnstrument However, this- optton nshall’not be exercised' bygLendE'raif ERU NN
: 'exercise is prohtbited by iederal law as-of the’ date of this Secunty instrument Lender also shall not ‘exerciset this - - e

: .option it:'(a), Borrower ‘causes 10, be submttted to Lender information required by | Lender.to evaluate the iﬁté“ﬁ”ded Ll

o transferee as! if a new ‘loan were beingi made o the transferee: and (b) bender reasonably detemnnes that‘bender‘s N
securnty wnll not be u venant or, agreement '
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BYSIGNING BELOW Borrower aecepts ‘and: agrees to-the!

fin’ “this Security Inst Eﬂm 1}
. II‘o the extent pe .ab e lawiLender may charge a rea\ condition’, to‘Lenders '
«conséntto the l0an‘z _qu?n’: E @1’ ) fony agreement: thatiis.
. ‘«acceptabie to Lender .Jll ransférce to eep all the: pronuses a 'nts made in the Note
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o Uniform Covenant 17 of the Security Instrument contained in.
¢hand ther usrons ( Umt’orm ven: 17 oi

' Security im

)peItyr r‘ga Beneﬂclal‘lntemntfin Borrower. lfrall’orlanygpai
nsferned (or,if'a beneﬁctai_intemst i Borrower isi sold or, tranr
prio ten, consént, Lghder nigyhat it§: optror ¢
‘hls Securityglnstmment. Howeven. “this; optlon shall o
w,,as ‘of the daterof this: Security,instrumenf
ender shaii‘gtve Bormwer"iotlce of accelef
m the: date the,noh- (o} rsidehvered or. mailc

By ant i1t Rovrockay fatle 't rvay @
=

3

"__“I'I‘IAL INDEX VALUE FOR THIS LOANtIS 8 63%.
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