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_THIS: MORTGAGL (“Security, lns(rumcnt ) is given on MAYll.,,
l‘)"90......Thc mort;,agousyBEDRO PEDROZA AND. IRMA'. PEDROZA, . HUSBAND. AI‘DWIFE.. o
e i entese e (CBorrower”): This Security‘Instrumént- ns;,n'ento'FIRS'.I‘ NATIQNAL, . ‘e
m OF"MT aﬂcm"""'""L:.’“"’"'"""""""""""""""""""" ’wlllcl)Isurban'zcdandcxlst‘nb E“
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a pa it of the P propcrty All rcplncements and nddmons shall nlso be covercd by tlns Sccurny lnstrumcnt All of thc forez,mn‘g is
rclerrcd to‘in‘this. Sccunty Instrument’ as; rhe Propeny :

v BORR()\\'LR CO\'INANTS that Borrowcr is lawfully SCISCd uf!rthc ‘estate”’ hcrcb) convcycd and has: the . rlbh( to

o mortgage gram«and com'e)' «the. Pmpert) and that the’ Property is uncncumbcred‘"cxcept for- cncumbrances oférecord.
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Property,

;postpone the due date of the monthly payments referred to in paragraphs 1:and 2 or change the-av
-under paragraph, 19 the' Praperty is: acquired by Lender; Borrower's right to any, insurance policic

_paymefit,

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principatof and interest o the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and JInsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums;if any, These items are called “escrow items.” Lendér may esgimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Fupds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall a pply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
‘Borrawer interest on the Funds and applicable law permits Lender fo make such a charge. Borrower and Lender may agree in
writing'that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lendér shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without:
charge, an'annual accounting of the Funds showing credits and debits to the Funds and the pucpase for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insrument.

. Mtheamount of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to the.
due dates of the escrow items, shalléxceed the amount required to pay the escrow items when due, the excess shall be, at.
Borrower's option, either.promply repaid to Borrower or credited to Borrower on monthly, payments of:Funds. If the
amount of the Funds held by Lender is nol  sufficient to pay the eéscrow items when duesBorrower shall'pay to Lender any
amount’ necessiry.to make up the'deficiency in one or more payments as required by Lender.

U poqp:fymcmm full of all siims secured by this Security Instrument, Lender shall promptly refuiid to Borrower any
Funds held by Lender./If under paragraph: 19 the Property is sold of acquired by Lender, Lendef shall apply, no later than.

immediately prior'to the sale of the Prapérty or its acquisition by Lender, any Funds held by Lender at the time of application

as a credit against the sums secured by this Security Instrument: ‘ ‘ ’ ' -
3; Application’of Paymicits. Unless applicable law provides otherwise, all payments.received by, Lender ander

‘paragriphs 'l and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
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‘Note; third, to amounts payablé inder paragraph 2; fourch; to interest due; and last, to principal due.
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from damage to thé Property prior to the acquisition shall pass to'Le
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6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chiaingeé the Praperty, allow the Propertj to deteriorate or commit waste. If this Security’Instrumentis on a:leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lendér agrees to the merger in writing, . :
7:Protection of Lender's Rights in the Property; Mofigage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a lég:il:procecd_ing that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations); then

Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
‘Lender's actions may include paying any sim's secured by a lien which has priority over this Security Instrument, appearing in

court, paying reasonable attorneys' fecs and entering on the Property to make repairs, Although Lender may take action
under, this paragraph 7; Lender does not have to do so: . _ _ _
Any.amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unléss Borrower and Lender agrée to other.terms of payment, ‘th’gs‘c amounts shall bea; interest from.
the'date of disbuiseiment at the Note rate and shall be payable, with'interest,upon naticé from Lender to Borrower requesting
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If -Lender. required: mortgage insurance as. a- condition: of makmg the loan- securedaby this. Securtt) In-
‘strument; Borrower shall pay the premiums required to maintain the insurance in effect uﬁttl such time as a requirement for
the instirance terminates in"accordance with Borrower’s and Lender’s written agreement or apphcable law,

8, lnspcctlon. Lender or its agent may. make reasonable entries upon and inspections of the l’roperty Lender shall
gtvetBorrowcr natice at the’time of ‘or;prior-to-an’ inspection’ specifying ‘reasonable cause for,athe mspecnon.

9. Condemnatton The proceeds of any award or claim for damages, direct or tonsequenttal m ‘conpection with any
:condémnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby, assrgned and
shall'be paid to Lender.

: 51 nithe: event of a total takmg of the’ Property, the “proceeds shall be applied to the sums secured by this: Secumy
lnstrument. whether or not then due, wuh anyexcess paid to Borrower. In theeventof a partial taking of the Prapétiy, tnless.
Borrower and Lender otherwrse agreein ‘writing, the sums secured by this Security Instrument shall be redueed by, thie dinoiint
v of the proceeds multlphed by the followtng fraction: (a) the totalamount of the sums: secured tmmcdtately before taking,
o divided by.(b) the falr market value of the Property rmmedtately before the taking. Any balance shall be ard to'Borrower.
: R the Ij}rkoperty is, abandoned by Borrower, orif; aft ter notice by Lender o Borrower that the condemnor offers to make
ard ¢ laii er fails'to respond to Lender within 30 days after the date the nottce is ;,tven,

; Lendegrs authornzed t0 collecr and app y yceeds; at'its option, either to restoranon orirepair. of the Property orto the'

SUS; sequred by thrs Securrty lnstrument whether or. not then due!
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i any provrsron oftheNt IS, urrtylnstrument um'nforceableaccordmgr its tc' A it its optionf may require -
] ' lmmedlate ‘p?l’fh‘i”dt' in hsunis secured byieh sfbecurrty instrument and y remedies permitted; by
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to,l;”;n(der s address stated,}herem or any other address Lender desngna S, by notrce 10’ Borrowcr. Anyinotice providedfor.in;
rthls Secwuinty ﬁ;’r’?ﬁ“ment s all be deemed to h'wc been grven to Borrower or L_ender when given'as ‘provided in this paragraph
: rned by féderal!law:andithe: law: of; the-

)f thls Securny lnstrumenr or the Note. :
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' g)urxsdtcuon in whrch the' Property is locatcd In the event that .my pro ts n of elau
ith apphcable 14%, such conflict shall not affect other provisions of thls Se
gwen cffecrtwnthout the confhttmg provision:To | thls end the:proy K
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-:16', mm"‘km.'  Copy:! iorrower shall be g grven one, conformr.d  copy- of! the Note 'md of this Securrty lnstrument
i wer: 1f° ot any, part ofthe: Property orany. -
old or trdiisferred and Borrower is nota natural
' equire’i mediate’ payment. in-fullof all sums -

by Lender tf cxerciseis prohtbrted by federal

el of thlS Securlty lnstrument.
' erender exercises this option; Lender shall give Borrower notice of accelcratnon T he notice shall provxde a period of

Lo Securrty lnstrurhe t.ilf;Borrower fails to pay’ these 'sums prior. to the expiration of this period, Lender. may invoke: any”
remedles permlttcd by this! Secunty Instrument without further notice or demand on'Borrower.

1t or th 'S untyd“strument discontinued at any time prior to the earher of: (a) 5 days (or such other pertod as
'apphcable law,may specrfy for réinstatément) before sale of the Property. pursuant to any power of sale contained in this Se:.
curity lnstrument' or(b): entr) of a jadgment enforcing this Security. Instr ent. Those conditions are that Borrower: (a).
paysiL ender all sums  which then would be dueunder this Security lnstrument and the Note had no acceleratlon occurred; (b)

includinggbut not limited to, reasonable attorneys fees; and (d)-takes such action as Lerider may. reasonably require'to as- -
sure thatthe lien of this Security- lnst ument Lender's rights;in.the [’roperty and Borrower s-obligdtion to pay the sums
-secured by this Securlty Instrument: shall commue unchanged <Upon: reinstatement by Borrower, this:Secilirity. Instrument

<fé n'state shall not’ apply in the case, of‘ac at_ron under paragraphs 13i0r. 17
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not less than 30 days"from the'date'the notice is delivered or manled wrthm whlch Borrower must pay all sums secured by this: -

18 Borrower's nght to Reinstate./1f. Borrower meets, certam condmons, Botrower shali have the rrght to have

curesany default ofany ¢ other convenants of agreements (c) paysall expenses mcurred in enforcmg this Security Instrument, A

and the obligations secured. hereby shall remam fully effective as:if no accelerauon had oce .rred‘ However thls rrght to;
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NONfUNfEOBSl COVENANTS. Borrower and Lender further covenant and agree as follows:

19: Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's-
‘breach of any covenant or agreement in this Security Instrument (but not prior toacceleration under paragraphs 13 and-
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
‘default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauls must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
-secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
‘before the date specified in the notice, Lenderat its option may require immediate paymentin full of all sums secuired by.
-thisSecurity, Instrument withous fugther démand and may foreclose this Security, Instrument by judicial proceeding.
Lender ‘shall:be entitled to collect:all'expenses incurred:in pursuing the remedies provided in this paragraph' 19,
including; but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender.in Possession, Upon acceleration under. paragraph+19 or abandonment of the Property, Lender.(by.
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, inchidi ng, but not limited to, receiver's fees, premiums on
réceiver's bonds and! reasonable attorneys’ fees,-and then to the sums secured by this Security Instrument.

21 Release, Upon:payment of all sims sccured by this Security Instrument;. Lender. shall release this Security
Instrument without, charge to Borrower, ,

22.-Waiver of Valuation and Appraisement. Borrower waives all right of valuation-and appraisement. _
.~ 23.Riders to this Secrity Instramen. If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of éach such rider'shall bé incorporated into'and shall'ainend and;
sipplementithe.covenants and agreements of this; Security:Instrument. as if therider(s) were aspare.of this Security

‘Instrument:!| Check-applicable box(es)]:

- B:AdjustableRate Rider - B Condoshinium Ridér ‘024 Fiinily Rider
’ E]‘C'raduatcd'annwm-?mr*nr [C.Planned Lnie l\nubﬁ\hrﬁan nidan . ‘ .
L3 Oeheits) [
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BYSIGNING BEI of accepts-and agrees to the terms-and covena s ¢ this Security Instrume
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100 this...e.. 1 1lch day of.-.... MAY. i s iy 190, before me, the undersigned, a
. .-~ NotaryiPublic'in and.for said County,personally appeared: REDRO. PEDROZA.‘AND. IRMA:REDROZA......i i iiivii, i
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' WlTNl _"v'lr'ny_,.hm 1 '*ial;‘scnl;.'. v
G %é%*,w}» . S |
- | ?«ﬁ«éhﬁ@ 1 ~
goe e Jex¢;$€-f’l§'4!;:;}:_~ﬁ . : / ): . '
‘\“. ,: "ol i$sioh” 6%; I X ) e en o.".b‘cohvol'lll"l
A cosi 20,1992 Mo
1 AN ko ¢ p .. . s e N

Eof........_.‘.‘..;."LAKE‘E.,,'.',..,.,.;.l..‘.v'.f...Coun_ty,‘;‘glndianz_n»: e

e E A bt e Pl eyt T

'




