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This  Indenture made this 3rd day of May,
1990, by -and between’ Calumet Natiopal Bank, A:National Banking:
Association,,herelnafter ‘known: and .designated: as “Lender," and
Robert ‘L Lowell and Randall J, Lowell, hereinafter known as the
designated "UNDERSIGNED" v

:Witnesseth:

Whereas, the: UﬂDERSIGNED ;did on:May 3rd; 1990,
:execute arcertaln»prlncipal promissory installment note,. calling
for the: payment of the principal sum -of $16,000.,00.
together with interest payable to the order: of LENDER, and:did .
-¢secure~the payment thereof by a mortgage onfthe~£ollow1ngpdescribed.
'real estate,,to-wit

:Re: The North Gsfeet of ‘Lot 22.and Soiith:24 feet of'
Lot 23 Block 2,, ‘sanford Tubb's ‘second addition
to Gary, as;shownxln Plat Book 8 1page 34, in
LakerCounty, Indiana v

- a/k/a 3977 Polk Street Gary Indzana 46408
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grivileges to, sa}dtLENDERtonly»andashall not be: held tosicreate any.
utiessor liabilities, except- as: hereif, expressly. set out. For the
purpose‘ofzaccounting thé :correctnesssof the books’ and -records of
,said Lﬂunﬂkkshalr;betdeemednconclusive.

It isgfurther understoodnand agreed that the
»acceptance by!saidibEﬂDER of anyhpayments,under -any: lease .oy

~:contract withkreference%to the«said premises' fromsany, tenants: or
‘'other. personswshalr not bar. or<abridge‘any sof the.rights of said
'-LENDER‘under itstmortgage and note.-
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This contract shall remain>in full force and:effect
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lien,)and in‘theFeventfof a" foreclosure, then during the: pendency

. of the foreclosure ‘siiit.and the period.of stay of execution until
'-¢,recording,theﬁSheriff&s&deed issued under such foreclosure
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'T'i:proceedings.& In»event 0f the terminationeof thig: agreement the

RUNDERSIGNED w1ll approve and accept any# -and all outstanding 1eases

‘~imade by said LENDER and/or 1ts -agent;: but: only to: the extent of a.
,_:,;-wperiodiof onehbl)gyear from the date of the termination: of this
".rflﬁagreement B , . ‘
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items t' oeﬁwithln the sole dlscretion of said LENDER::

‘*.; 1., The °payment to- said LENDER of anyv‘ drall amounts

with interest as rovided on the respegtiVe advancements
from the date of the same;

T 2) me the payment of taxes, assessments and charge and the
o .expenses’ of insurangei’ bty sald LENDER shall not be

Hllgated to-keep lusurance Son: said premises;or to.make
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35;;"Thersurplus, 1f any, after full payment of th:'above,
- ..shall be: pald ‘to-the then: owner of’ the sald»premlses at
the tlme»such payment 1s‘made. :

It is* understood and agreed that thlS agreement isi

'ﬁwbut addltlonal securlty for- the’ payment of said; mortgage debt and

vshall not be deemed to be any payment thereof except as. to money
actually recelved by. said- LENDER and applled as such payment under
the terms of this: agreement, nor shall this agreement be deemed a
»walver of any default occurring hereinafter in. the full
‘performance of the condltlons of the sald mortgage, nor shall the
appllcatlon of any or all money received. by 'said LENDER under this
,agreement toward curing such- default in: any manner waive such
.default or prevent foreclosure because of the same, sald LENDER
1hereby expressly reserv1ng all of its: rlghts and pr1v1leges under

" the said: mortgage as fully as though. this agreement had not been
-entered: into.

. Said: LENDER shall not be liable for any act or
fallure»to -ackt’ under the terms of this agreement :except for ‘willful

‘advanced hy. it under-the terms of thit .agreement {ogether: . L
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misconduct or-gross :ne

Nt “negligence’,: nor shall' ths: said LENDER
haVe”used=reasonablercare in; the -8election:of such agent ‘shall oo

e Notwithstanding that this instrument )
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;present- andiexecited' grant of theapowers ‘hereinbefore - granted to
8aid: LENDER;, it ‘is-agreedithat 80+ long as“the: said mortgage and
note: isi not in default ‘theY UNDERSIGNED :is tosbe’ permitted’to’ ' )
corlect and*retainesaldarent,Aissues» andﬁprofits provided, i
.howeverp tnat 1nsno event- shall ‘the- UNDERSIGNED havewauthoritytto
| collect anY‘rents, issuesyor profits’ for. any period in:excess' of |
- thirtyzOBO)xd‘?srfrom#the dateaofaany suchqcollection, and’ preceded. ‘
further ‘that: if the’ real . estate-hereinaboveadescribed*shsll come: i
into the*hands Of" any officer of -any. courtson any writ.of any ' '
_égbﬁnaturetwhatsoever against said reals estateg as the property of the
. \UNDERSIGNED tben upontthe neppening of;any ope or: more such
;U.Avievents without«anyenotice‘offelection onsthe part -of §aid. Lender S
':“ﬁbetng .given' s881d LENDER shall ‘have the: immediate:and’ automatic: '
»‘right*to‘thexmanagement andfconé?ol of the said real estate and the
";improvementgftgereon ito' the*full extent . of all rights given:to ‘it -
under this’aéreementteven though thereVbe no- existing default on.
the‘part of’the*UNDERSIGNED '
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1 Thls 1nstrument was;prepared by:: Terrence J Farrell Senlor VP




