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THIS MORTGAGB ¢'Se cunty lnstrument']? is'given ony; May r:d.. , '
i 419...,99..Themortgagor|s o Robert L. ‘Lowell and R.*.“.lgﬂ..ll... .......1.'9"!.?1]-'“...?@!}. “t “C ‘l .
P pemeassesteesitemsrarersosansanssessansssssssassasenion .............(‘Borrower "). This Secunty Instrument is given'to ..., CRlume . Nat:io.nal

.......Bqak...A..,Nat:;LonaJ. JBavking.Assaciation:
under the laws of .....Uni&e.d..&t:at:.es.. of..Ame.x:ica
,.....Hammand.. Indi.af'na...ltﬁ.'.\zo*

;whlch is organized and existing
resererernseenes, @Nd whose address s *:i; 5231 ohman:Avenue,;:
(“Lender?).
f-NOO/IOOtuununuounn
) Thisdebt i'evidenced by Borrower's note

with the full debt, ifnot .
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_ Borrower owes Lender the | pnnctpal sumof........Sixteen..Thousand. NO...Hundred..and
o : Dollars (U.87$.:16.:000:00...

dated the same date ; Iy
: pard earlter. due and pa‘
- secures toilender: (a) |

his Secunty, Instrument
‘newals, ‘extensions and,

A
L

D o S U S

_ modtﬁcatrons- (b) ‘the p. hep u 1&\: tect the: securrty,ol‘ this’

o Secgrftyflnstmment‘ an s und »ecunty,lnstrument and.

" {the'Note, For.this purp ¢t dogs hereby mort ¢ 8 it and convey, S&Lyn ving. descnbed property
! Elm“g’!’e‘_’qﬂ" Y ’/ ‘ﬁluﬂ'tcH!tD!ullnnou’ignnunﬁu,loynomoupnunn' nngif-

the Lake County Recorder! .
6 ffeet ‘of Lot #22f and ; Sgtz:h 24 feet: fof’ Lot: 23,
I‘ubb'Sa seco’gg addition'uto‘ Gary ;' as shnun 'ln lpla
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: : TOGETHER WITH ~all the 1mprovementssnow or- hereaf‘ter erected on. the;property, and all easemcnts,rnghts,.
. rappurtenances, rents. royaltres, rmneral orl and gas rights:and profits,.water: rights and stock. and all ﬁxtures ‘NOW.-or -

:hereafter.a ‘part ol‘ the property All: replacements and additions shall also be covered by. tlus Secunty lnstrumcnt All of the{
' ’l'oregomg is rel‘erred to m thls Securtty Instrument as the “Property.”

: fBomWER COVENANTSzthat Borrower is lawl'ully seised: of ‘the- estate hereby conveycd and ‘has the: rrght to
_ mortgag xgrant and fon,vey the Property,and that the Property is unencumbered,: except for_e_ umbranccs of: record..
_ Borrower .war rants and wrll del‘end generally,,the trtle to; the! Propertybagamst all clalm and mands, subject to any

ARl

' seneumbranc ‘,of record

1.( THIS ECURITY INSTRUMENT combmes uml‘orm rcovenants l'or natlonal’ruse and non-uml‘orm eovenants wrth
(ltmrted vanatrons by Junsdretlon to! constrtute al umform seeunty mstrument covenng real propcrty
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note..

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold?payments: or ground rents on the Property, if any; (c)'yearly hazardiinsurance premiums; and' (d)'yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
sate agency. (ij}g_lp(_ciihg‘L;Mﬁet} if'Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
‘Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
‘Lender, pays Borrower injerest on the Funds and applicable law permits Lender to make such-a charge. Borrower and

‘Lender. may agree-in: writing that interest shall be paid on the Funds. Unless an-agreement is made or applicable law
‘f€qUIreES interest to be paid, Lender shall niot be required to pay Borrower any interest or carnings on the Funds. Lender
‘shall give to Borfower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
PUTPOsE for Which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by

thisSeCurity Insiriment, | o o
. _Ifthe amouni of the Funds held by Lender, togethier with the future monthly payments of Funds payable prior to
ithe'dug dates of the éscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

O the Puids held by LCRGeF 1 no SHIENT 10 the erow ens shen du,

‘amount iecessary tomake uip the deficiency in one or more paymenis as required by Lender,
.. Upoiipaymient in full of all sums securéd by this Security I ender sh ptly refund to Borrower
.any Funds held by Lender, If under, paragraph; 19 the Property is sold or acquired by:Lender, Lender shall apply, no later.
‘than immicdiately prior to the'sale of the Property or ifs acquisition by
-application’as a credit agaifist the stimis Secured by this Security, Instrument, o f o
3. Application of Payments, Unless applicable law provides otherwise, all payments réceived:by. Lender under.

B el e PR P LWy 21 g AN, oy o StAN RHRRREYNAG - 1, . I ¥ a0 i e . o o N TS MR $¥e - VR,
‘&L BOrrwer s option, either prompily fepaid 10, BOTTower of cfedited 16 BGfrower. on monthly, payments of Funds. I6ihe:
escrow items when due, Borrower shall'pay to Lender any,

paragraphs | aid 2 shall bé ipplicd: rst; 1 late chirges dié under the Note; second, 1o prepayieini chatges due undef the.

‘Note; third, to amounts 8 e L
.. &, Charges; Li h mrau ég mémm S tions at{ributable fo'the ' -
b [ TR o e a2 8 S, - 8 S W YL, CNDEATY, T e
Property which may o R SR kA e 1 F,BrOURd. s, if ‘any,
"Borrower shall pay'the > mapner prqvided.in parag: ' 1

15 1y Lpe mapper prav. T 2 Ofif. 801 p manner, Borrower shall
. Lae . & % 3 AR it et gm0 Al Lot ¢ W T g AR REY M (RTINS e
-pay them on'time direc P N m@ rr ,iﬁl an, r all notices of amounts .
. . / teamra s | e AR gy RRTE ot g R e - ‘
gl promptly furnish to'Lender.

“10 be paid under this p: ph. 1T Borrower makes these payments directly; Borrowe:

‘receipts evidencing the payien (Fhis Document 18 the property 0

- :Borrower shall prd. ‘,dy'disc% i “’;’fﬂj My, over this. Seeurity. Iiis| rumeit ﬁ}iléé‘s:'ﬁb'r“rfa\'vﬁgi'if(a)’ h
-agrees in writing to the payment of th lﬁm%cu ¢ ﬁhglg‘%né zg: nander acceptable to i crider; (b) céﬁg‘csg:iﬁ: i%og

‘faith'the lien by, or defends against enforcement of the lien in, legal proceedings which in the L cnder's Gpinion operate 1o

:prevent-the enforcement of the lien or forfeit f artof 1 operty; o res from the holder of jhé“lié?f}iﬁf}

agreement satisfactory (o Lender subordinating the lien'to this Sectrity Instrumcnt; IPL cnder ermines that'any part of

the Property is subject to alien which may attain priority ovér this Sccurity Instrumen 1, Lender may give Borrower a. - -
‘notice identifying the licn. Borrower shall satisfy the lien or take one o iore 0 ons set forth above within:10 days. -
ofthegivingofnotice, S 0 R A,
" ... .5 'Hazard Insurance.,. Borrower shall ke the improvements now existing or hereaftcr erected on the:Property . .. - -
‘insu

red against loss by fire; hazards included within the termftextend coverage” and any other hazards forwhich Lender

‘unreasonably withheld.

.. Al insurance policics aud renewals shallbg acceptable 10 Lander andishall include o ndard:mortgage clause. - -
Lender shall haye the right to hold the policies and sétic wals - Ef Lender requires; Borrower shall promptly give to Lender

-all receipts of paid pren nd renewal notices. Tilithe eventof los§)Borrower shal! give ‘notice to the insurance
-carrier and Leénder, Len 1ake proof of loss ifnet'made promptly by Borrower.. B e S

- “Unless Lender a atherwise/agreeinWriting,afislisance procecds st 1o restoration or.repair
.of the Property damage tion or.repair iIS‘@tehically. feasible'and y is'not'lessened. Ifithe
restoration’ or, repair is, feasible’or Lender’ it Id b rance proceeds shall be:
-applied 1o the sums secured by this Sccurily Instrument, whether Jorinot-thien due, with any excess'paid to Borrower. If -

Borrower abandons the Property;‘or does not answer within 30 days a notice from Lender that:the insurance carrier hast .
offered toscttle a claim;:then Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore
the'Property-or.to pay sums‘securedit‘)y,this,'Security. Instrument;:whether or;not then'duc._ The 30.day period will begin:

when the noticeis given.

‘Unless Lender.and Borrower otherwise agree in' writing, any application of proceeds to principal shall not extend'or™ -~

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.:If.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting’

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security:

Instrument immediately prior to the'acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property;-allow: the’Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borfower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title'shall riot merge unless Lender agrees to the merger in writing. ‘

1. Protection of Lender’s Rights in'the Property; Mortgage Insurance.  If. Borrower fails to perform the
covenants aiid agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then }L:éh;jer may do'and pay for whatever is necessary to protect the value of the Property and Lender's rigllts
in the Property. Lenider’s actions may include paying any sums secured by a lien which has priority over this Security
‘Instrument, appearing in court; paying reasonable attorneys: fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender dces not have'to do 50. |
~ Anyamounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Seciirity Instrument. Unless Borrower and Lerider agree to other terms of payment, these amounts shall bear interesi from-
the date of ‘disbursement at the Note rate arid shall be payable, with interest, upon notice from Lender to Borrower’

requesting paymient.

this Security Instrument, Lender shall promptly réfund fo Borrower.

Lender, dﬁxéFuhas held by. Lender at_}héjiiﬁb’_o[ ’

requires:insurance, This insurance shallbe maintainediin. the amounts and for;the periods t.Lender requires”The: *
-Insurance.carrier. providing the insurance shall-be chosenbyBarrower subject to Lender's approval which"shall'not'be

)
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y ,ot' paragraph '17%Borro)

o Note are declared to be severable

‘ remedtes permrtted by this Security Instrument without furth

lt' Lender requtred mortgage insurance as-a condition of- maktng the.loan secured by this Securny lnstrument.
Borrower shall pay. the premiims required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borfower’s and Lender's wriften agreement or applicable law.

. 8 Inspection, Lender or its agent may make reasonable entries upon‘and inspections of the Property. Lender
'shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause l'or“the tnspectton.

9. Condemnatlon., The proceeds of any award or claim for damages, direct or consec";u'enttal in‘connection with-
any condemnatton or other taktng of any part of the' Property. or for conveyance in Jieu of condemnation, are hereby.
assrgned and shall be paid {0, Leénder:-

tln the'event of a total taktng of the Property, the proceeds shall be applied to the sums seciired by this Security,
lnstrument, whether or not' then ‘due, with any, excess patd to Borrower, In the event of a parttal takmg of.the Property,
‘unless Borrower and Lender otherwise agree in wrtttng. ‘the sums secuired by this Security. lnstrument ‘shall be reduced by
“Ahe’ amount of. the proceeds ‘multiplied by the l‘ollowmg fraction: (a) the total amount of the sums secured immediately
‘before the taktng drvrded by (b) the fair market value of the Property immediately before the taking: Any balance shall be:

,pard to Borrower,

lftthe Property ls‘abandoned by, Borrower, or, if, after, notice by Lender to Borrower that the condemnor offers 10,
make an a award or. settica clatm for damages;’ Borrower r fails to respond ¢ fo Lender wrthm 30 days at‘ter the date the notice is

- giyen;; Lender is authorized tm1ect ‘and apply the proceeds, at its option, either'to restoratton or reparr rof the Property or, -
tothé sums 'secured by this’ Secunty Instrument, whether or not thendue:. - -

= Unless Lender and Bmer ‘otherwise agreentprb wrrtmg, any. apphcatton ot‘ procceds to principal’ shall not'‘extend or.
-;postpon'é"he due date of the monthly payments referred to in paragraphs 1} and 2'or,change the amount ol‘ such ‘payments,
’ *lo., Borrower Not: Released,‘Forbearance By Lender Not‘a" Walver. thenston ofthe’ trme l'or payment;or*
*modrftcatton of amorttzatron ol' the sumssecured. by. this: Secuntyrlnstrument granted 'by. Lenderito any’ successor,;,tn
mterest ol‘ Borrower shall not’ operate 10 release the lrabtltty ol' the original | Borrower or Borrower’ S, su?c“e's’sors in'interest.

Lender ‘shallnot be: required 16 Eommence! Jprocéedings againstiany: Successor in' interest ‘or -e“use to extend ‘time for: .
Nk g
payment or. otherwise & swins secured by this Sequ | n o ol‘ nny demand made) -
~ by,theor ortgt al Borrowe S 81 .B@ intagse mg any nght or, remedy;
: :fshall not beé'a waiver of he excrciseof any nght or remedy :
ll. Successors ign 2 il &m ints and agreements ol‘
f-thts Secunty lnstrumen | ~su~ ... o d st fid Bor ubject to the provrsrons

lnst’ﬁ'i'"ment but does no Cut the ote: g) i‘slko-s ing thi ty‘:' i t e nt'only,io mori2age, g grant and convey
that Borrowersmterest ine Prope ﬁ%ﬂ { AU

the sums’ sccured by th »ecunty lnstrumcnt and. (c) agrees that Lender, and any ‘other!Borr( ' may, agree 10, extend

,modrfy'r’?l'orbear or'mak ny acco"'***datron with' “"":l toithe terms ot‘ thts "Security’ lnstru nt or, the Note wrthoutt -

that Borrower s consent

Lt

connectlon with the lo exceed the | nttted Iiy 'S, Mhen: (a) any ¢ h loan chasge shall t educed by the- amount;
necessary to reduce’ the arge to the pe ltted lm ' and (b) any surn: Iready collected l'rom rrower which, cxceeded
perm\tted limits will b< funded to B awer. Le er may choose t nake this refund by re ling the prmcrpal owed
under the Note or by making a direct ,..yment to Bor rower. If a;scfund reduces | mcrpal the re 'tlon will bc treated as a
parttal prepayment wrtl t any prepayment charge'underthe Note : '

13 Legislatlon, Wecting:Lender's nghts. it citactimient - or- expiration”of apphcr laws_has the- eﬂ’ect of:

rendenng any prov:stor of the Note or.this Secunty fnsirument unent’orceable according {0 its terms, Lender, at tts Optron,,

‘ may,requrre rmmedtau ment m full ol‘ all stimgsecured by tnr ‘ecunty lnstrumer' 1d may-invoke any remcdres
permttted by paragrapl Eendep exerctses thte optlon, Lender shanl take the steps specif he second paragraph of
paragraph 17, 2

5 Notlces. ] rower prov;ded forin thts Seeunty Instrumen enby delrvermg it or. by
matlmgutt by first: clas' O ‘ble law requires. USEOF ﬁﬁ“otherv )0 shall be dtrected t_o ‘the:
Property Address Ol' ﬂl Bo i asionaldd by notice to Lende sender sha]l bc

: ﬁrst class mail to Lendc.. 's address stated hefein or any other.a d otice (0 Borrower ,_A‘ /

‘ 'p”t;ovided forin thrs Securtty lnstrument shall be deemed to have been gwen to Borrowcr or Le“nder when gtven as provrded

B L Governlng Law' Severabllity. Thts Secunty lnstrument shall be governed by, l'edcral faw, and the law of the:

L Junsdrctlon rntwhtch "gte Property,rs loeated_ ln the event that aﬁ'fprovrston or, clause of thls Security- lnstrument or the:
"lNote conﬁtcts wrth appltcable law, such contltct shall not, aﬂ'ect other provisions of' kthts Securtty,lnstrume o
of this Secunty lnstrument and the

"the Note:

'whtch can be’ gtven ell'ect ‘without the conﬂtctmg provrston. To, thts end the provrstons

16., Borrower's Copy. "Borrower shail be gtven one conformed copy of the; Note and' of, this Secunty lnstrument ,

ATy Transfégof the;Property o.a Beneficlal’ ‘Interest in Borrower, lfralllor ‘ahy ' part-ofithe, Propériy:oriany L

mterest initis sold or. t’ransl‘erred (orifa a by bcneﬁcral interest m Borrower issold or transl'erred and Borrower is not'a natural’

person) without’ Lender s prior written: consent, Lender may, at its option;: require immediate: paymcnt in full of all sums.
secured by. this’ Securrty Instrument. However, this option’ shall ‘not be exercised by | Lender f exercise is prohtbrted by
federal law as ol' the date of this Secunty Instrument.

" If Lender ¢ exerctses this option,: Lender shall give Borrower notice of acceleratron The notice shall providea period
a~ol' not less than 30 days from the date the' nottce isdelivered. or arled within whrch Borrower must pay all sums secured by
fthts Security. lnstrument If Borrower l‘arls to pay these sums prior to the explratton, of this period, Lender may mvoke any.
tice or demand on Borrower
ertain conditions, Borrowcr shall have the rtght to have

s

priorto the earlter of (a) 5 days (or such other penod as

18, Borrower s Right to Reinstate,. If Borrower mee
enforcement of; thts Secunty lnstrumenl drscontmued at any trm
appltcable law, may spectl'y for. remstatement) before sale of theﬁl{’roperty pursuan . any power of sale contamed m ' this
Secunty lnstrument, or (b) entry-of a judgment enl'orcmg thrs Secunty lnstrume" T hose conditions are that’ Borrower

‘(a) pays;Lender all sums “which then’ would be due: under- thg Security Instrument an’d the'Note had no acceleratron,
occurred (b).. cures any default of ‘any: other covenants: or agreements, (c) pays. all'expenses incurred: in enforcrng this
Security: Instrument, mcludmg, but not ltmrted to;; reasonable attorneys’ fees; and (d) takes such action as Lender may
r%%nably ‘require. lo assure that-the lren of this Security: lnstrument, Lender's nghts in" the Property and Borrower’s
obltgatrontto pay the sums secured by thts Secunty Instrument shall continue. unchangcd Upon' reinstatement by'

Borrower, this Secunty lnstrument and the. obhganons secured hereby shall remain l‘ully ell'ecnve as if no acceleration had’

, occurred However, thts nght to remstate shall not apply in the case of acceleratton under paragraphs 130r 17.

9 ver who c0-signs this Security * . ©

ity (b)'is not | \onally,aobllsated to PaY 2

lz.t LoanChnn ,;,ll' Ioan secured by usSecu: /lnstru -nt rs nect tc law lch sets maxlmum loans-m

*f }n h\s.tu B

. chargés, and; thatilawi linallyh rpreted:50 th the»mt stor 0thar loan charges colléctediorsto!be collected iy - S
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' 19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrawer's
breach of any cavenant or agreement jn this Security Instrument (but not prior to acceleration under paragraphs 13 and 17-
unless applicable law proyides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on o before the date specified in the notice may result in acceleration of the sums
secured by'this Security Instrument; foreclosure by judicial proceeding and sale of the Property, The notice shal further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on’or

before the date specified in'the notice, Lender at its option may require immediate payment in full of all sums seciired by
this Security Instrument without further demand and may foreclose this Security. Instrument by-judicial procceding.
Lender shall be‘entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19; including, .
but not Jimited to, reasonable attorneys’ fees and costs of title evidence, . ,
20, Lender. in' Possession. Upon acceleration under; paragraph 19 or abandonmeiit of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the:
rents of.the Property.including those past due. Any rents collected by Lender or. the receiver shall beapplied. first to
- payment of the costs of management of the Property and collectiop of rents, including, but not limited to, receiver's fees,
-premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

. 21, Release.'Upon paymentof all sums secured by this Security Instrument, Lender shall release this Security.

Instrument without charge to Borrower:; . o ' i L
l 22! Waiver of Valuatioh and Appraisément? Borrower waives all right of valuation and appraisement, © )
i . 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with'

thig Seciifity, Instruinieiny; the covenants and agreements of each'such rider shall be incorporated into and'shall amend and
supplementithe covenants and -agreements .of this Security Instrument as if the rider(s): Weré a part. of ‘this’ Security
Instrument. [Check applicable box(es)] o ) ' : ‘
(XX Adjustable:Rate Rider [T} CondominiuiiisRider* ' (0] 24’ Family Rider-
O ,araduated:ifl’ayment Rider [J:Planned:Unit Developritent Rider ‘
o E]Other(s) [Sp,.-:'r..l ' .

EY ;S;l'gNI_VNGA ‘B W chgglMGMtaﬁsu tained in this ':Sécurii'y,.
listrumient 8Rd in any r “NEITOEETEA : I
. ' , o | e ¥ %.;....‘.’.;;‘......‘m ..... ‘ (‘SCGIl')’

~ This Document is\thér

T T TN T T T, Tt T

Robert L.* etl . —Borrower
the Lake Coun%l}jz%(ier. m )

~ \9/ .......... i (Seal)
: ' Randall Je Lowell _ -~ —Borrower
‘ tSpaqe Be ""I’hi‘s’u_n or Acknowiedgment] ————o ——
i - 2 ;’
v ; T,
3

ANy . L .‘ P . : } .
e e
‘f '};’:‘.00400‘-oo'pn‘-t‘_foa_o}vo,‘ L o ot ‘_'-:‘ . . : .

ARl Rk‘»l?fxd 1T Sills., vovsessers .y @ Notary Public in-and for said county and state, do hereby certify that
JB.. :‘ *skL!Lowell and, .R".*E‘!@}.l- e 1-:9‘.‘_7.9.].-1. Ceeseiiiiiiieiiiensiiinreisaeaaaieey personally gppca_rcd
o "fké?n?’@f}ir{é 3g‘tﬁ}‘é)’;‘l{‘ﬁo:{f:ﬁ‘éﬁ)}ovcd to me to be the person(s) who, being informed of the contents of the foregoing instrument,

A

P %

L
~ befo ) en
hidve éxecuted samesand acknowledged said instrument to be. . thedr. +evvseve. free and voluntary act and deed and that
! SEA . R

(his, her, their)
e they. i, exccuted said instrument for the purposes and uses thercin set forth,
~ (he, she, they) '
Witness my hand dnd official scai‘ihis..‘.......i".@;,.v.........'...-. day of v MaYeesrruiuiiinnaniniiioes, 19..90.

My Comiison Bxpres: | |99

Rhénda F.Sills Notiry Piblic

¥
- e

i

+ i Thisinstrument Waspt ﬁargafs‘by: ..Terrence .J. Farrell .';S.en.;q.r.-.vi.c.s,f}!;s.ss}‘s_l,g;},tﬁ.,:nq‘f,t;g';Lééﬁ'evgﬁt;;,n-. ’




ADJUSTABLE . RATE RIDER
(1:Year.Treasury Index—Rate Caps)

. *THIS’ADJUSTABLE RATE RIDER is made.this ...... ARS day.of \ MBWrorscrsmrvesmessessssssrrsrersines 191090, and fss
inco u[Pol‘alegl into and’ shall:-be deemed to amend and’ supplement the Mortgage, Deed ol' Trust or Sccurity Deed (the'
,Securttyllnstrumcnt") of the same"date given by the undersigned (the “Borrower”) to secure Borrower's ‘Adjustable’
Rate’Notc‘(thc “Note™) to.. ...&obﬁxu..l... Lawedl..and Randall. L. Lovel)... Tenants.... 0. COmMRR, .,

I s st nrebes . (the “Lender™) of the same date and covering the propcrty described in
& ihe Security. lnstrumcnt and located at:

L

0"1000""391 7-00?&11‘. 'szxee t’QlGary nIndianavunéﬁvl‘oay '0‘.!"!0"""""""’1"'"'V"..’"'."'."""l'.""l"'.".”""'l""l""’l "Reeneee
: [ Property Address]:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY. RATE:
"ANDETHE MONTHLY; PAYMENT. THE:NOTE LIMITS THE AMOUNT. THE: BORROWER’S“
_ ‘ INTEREST RATE CAN CHANGE AT ANY ONE T|ME AND THE MAXIMUM RATE THE BOR

o ROWER MUST PAY.

_ -ADDITIONAL COVENANTS ln addmon to thc covenants and agreements madc in thc Sccunty lnstrumcnt Borrower*
sand; Lcndcr l'urthcr coyenant ‘and_ agree:as l‘ollows, :

Al INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The. Note provides for an'initial inierest rate of 9 .5.......% 'l’hc Noie pravidés for changcs m thc lntcrcst ratc and the’
monthly4payments~as follows:

INTERES'IZ RATE 'AND. MONTHLY(PAYMENT CHANGES
(A) Cllanxe Dates
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The' mtcrcst rate' will pay may ““‘7* omthefirst day-of - June., 1 9.91...;:and on; that day
' cvcryZthh month thei hich my.inicresi Taie could ch Changc Datc.. Lo
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«4(D) bclow. this rounded’ ‘amount will bs my: ne mtcrcst ite unti he ne Changc Date
, “The Note Holder; willthen’ determine the unt. ol' the monthiy, payment” ‘that would ; sulﬁclent to rcpay‘ thc 'g‘
\unpald*prmcnpal that l n’ cxpectcu .t0'owe at; the uhangc Date in full on the. matunty date my ncw mtercst rate |n 2 {
' i :nts.\ Thc rcsult_of thls calculallon Wl" be the new amounti of my xonthly paymcntp R 8

'&‘1- 10 pgy at the' ﬁr Changc Date Will not bg{grcglt,er tl'
: e, my interest rate wiil never't c as?id‘gf;d_ggrga‘ge‘? )4l
7. thanitwo’ pcrccntage p %) :(rom thc rate ofii .ntcrcst l havc been paymv Al
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- My ne\y mTErcst T ¢ ch,Chang ay the amou yncw monthly payment, .
o “ bcglnnmg on thc ﬁrst monthly payment date aftcr thc Changchate unttl thc' a“lnoifr’:t of my monthly paymcnt'changm

4__\‘..“ .

will dchver or mall to mc a noucc ol‘ any,changes in my mtcrest ratc and thc amount ol' my monthly e

= payment ‘before the eﬂ'ectnve date ol' any change., The notlcc ‘will mcludc ml’ormatlon requnrcd by law to be givenmeand -
S also the t|tlc and’ tclcphone numbcr,‘ol' a personiwho w:ll answer,any quest on l& may havc rcgar ing;the notice:

B.; 'I‘RANSFER 'OF THE PROPERTYP OR A BENEFICIAL INTEREST
) f'fUml'ormeovcnantslﬂof thc Secunty lnstrument {is’amended” to rcadias fol, '

' Tramfer of the Property or a Beneficial Interest in Borrower. Ifall| orany part oﬁthc Propcrty or anyi mtcrcst initis
o sold or'ti l'é "ed (or |l‘ a, beneﬁcnal interest in’'Borrower.is:sold or transl‘crrcd and Borrower i not a, natural’ pcrson)
. wnthout ‘Lender’s prior.written consent Lcndcr ‘may, at its optlon. rcqulre lmmcdlatc payment in.full of ali sums secured
by this Secunty Instrument::, Howcvcr, this optlon shall not be excrcnsed by Lendcr if cxchIsc is prohlblted by l‘cdcral law’

_ asLofat‘lL\c date of this Sccﬁ lty Instritient. Lender also’ shall not ‘exercisethis, optlon if; (a) Borrower. causes.- to_ be:
- _ isubmitted to Lender information rcqulred by, Lcndcr to, evaluate the mtcnded transl‘crcc asif a new loan were bclng made:
L *tot,thc ;transfercc,\andi(b)4Lendcr reasonably detcrmmes that_Lender's s;sccunty wnllknot be inpaired by ; the! loan-
T -.assumptlo. ta'nd thatrthc nsk ol‘ a’ brcach ol‘ any covcnant or agrecmcnt in. this; Sccurlty lnstrumcnt is. acceptable to..
o Lendcr ' . o
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To the extent permiticed by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent 1o
the loan assumption. Lender may also require the trapsferee to sign’ an’assumption agrccment that is acceplable 10
Lender and that obligates the transferee to keep all the promises and agréements made in the Note and in this Security.
lnsu’umem Bonowcr will continue 1o be obligated under the Note and this Security Instruiment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleras
tion, Thc notice shall provide a period of not less than 30 days from the daté the notice is delivered or mailed within_
which Bofrower i must pay all sums secured by thns Security Instrument. .If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument’ without further notice-
‘or demand on”Borrower.

By SIGNING BeLow, Borrower accepts and agrees to the terms and coycnants contained in’ this Adjustablc Rate‘

1i§d¢l’.
(Rebod 2

sovdabersneayee onoun'"nnnnun"”nnnun (seal)

Robert L, Lowell - . o *Borroier:
| ‘3’" M ?Q“ .‘ R S ) 1
Ra‘“ﬁdan J’* Lo‘één o Tt Borrower,
) [ )
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