fem e e

" -the performance of the covenants and agreements of Borrower hercln contained; Borrower does hereby mortgage. grant“
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© 8585 Broadway
ﬂ Morrillville, IN: 46410:

THlS MORTGAGE:S madethis. 10 dayof: May.
19+ 90, belweeh the Morigagor, Charles L Vangorp;
(herein*Borrower”), and the Mortgagee, :
, @ corporation organized and:

*

existing uderthelawsof.  Gainer :Bank, National Associatiop
whose address is . The United: States of America.
8585-‘Broadway; ‘Merrillville;, IN4g:te5.e(l)n “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S, $- 54 100,00
which indebtedness is evndenced by Borrower's note dated and extensions and rencnals
theggof*(hcreln “Note""), providing . for - monthly. installments - of . principal and-interest, with the balancejofthe
indebtedness, if not sooner paid, due and payableon 60 monthly instalments:

To SECURE to' h:nder the’ repayment of the lndebtedness evrdenced by the Note, with mterest thercon the paymentt |
of, all other sums. w;th intefest thereon advanced in accordance heren ith to protect the sccurlty of this: Mortgage, andf

s 3RS

and ey.to. Lender the followmg described property located in the County of; Lo.(.e,
‘State ot’ lndtana.

“Lots, 8, 19, 10, 11 and 12/, Block 13, Woodlawn. AdditioR: €6
Griff:x.th in: the Town of" Grlfflth as’ shown in:.Plat Book.
21 page 15, n.n Lake, County, Indlana.

Deocument is
NOT OFFICIAL'

T his Document i is the property of
the Lake County Recorder'
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whrchhasthenddressot' 12 N. Griffith ‘Blvd. ) _ Grlfflth

[Street) C IC'lvl ‘
Indiana: 46 3 19 (herein “Property Address"); ‘ '
. . ' [Zup t‘ode]

TOGETHER with all the improvementsinow or heréafter: crectéd on’ the -property, andall easements, rights,:
appurtenances andrents, all of w hich shali be deemed to be and remain a part of the property covered by this Mottgage:

and!all¥of the foregomg. together with said propérty (or the’ leasehold estate if, this; Mortgage is on a; leaschold) are;
heremafter referred to as the “Property ‘
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Borrower covenants that Borfower is' Tawfully’ selscd of the estate: hereby conveyed. and ‘has the: right'to mortgage. ‘Q

grant and convey. the: Property. and that the: Property is: unencumbered except for’ encumbrances of record. ‘Borrower. _ j
covenants that Borrower warranits and will defend generally the tltle to the! Property‘ agamst all claims and’ demands. o
'subjcct to’ encumbrances of record A ‘ S v S (5 é L
A — ‘e T : dt/ .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest. Borrower shall promptly pay when Jue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-tweifth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
5 deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instivution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mongagc that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requircs such interest to be paid, Lcnder shall pot.be required to pay
Borrower.any-interest or carnings on'the Funds: Lender shall glve to Borrower. without charge an annual accounting of
the Funds showmg credits and debits to the Funds and the purpose for which each debit to the Funds was-made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1fthe amount of the Funds held by Lender, together with the future monthly instaliments of Funds pa)ablc prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at:Borrower’s option,
'elthcr promptly repaid to Borrower or crcdlted to Borrower on: monthly mstallmems ot Funds. If the amount of .the

Funds held by Lender shall not be sufficient to-pay taxes, assessments, insurance und rents as thcy fall-
due. Borrowcr Sha” pa 1CCCS5dTy L0 ITARE Up Uit GLil ne n)n\cn(s as: Lender
may require. ocument is |
Upon payment in. s sceured b thls Mortgage, Lendcr shall pro tly orrower any Funds.
held by Lender.. If unc , yi‘ ort e ont! quired. by Lcnder.
Lender shall apply, no b nmedl ately prior to the sale o the Property or its ac\ Lender, any Funds
! held by Lender at the time of ﬁsnli)maammm esqoured hyt

3. Application of Payments. Unm tR ents received-| y Lender under the
Note and paragraphs | and 2 hereo élp%‘c ap;f‘fug: é}ﬁc ?13? %ﬁﬁ)ﬁ#g it ‘of amounts. payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principa (he Note.

4. Prior Mortgages and De: [ Trust lens. B rer shall all of Borrower's obligations
under any mortgage, deed of trust orother security agreement with o lien which has priority over this Mortgage,
including Borrower's covenants to make payments when duc. Borrower shall pay or cause to be paid all: taxes,
assessments and other charges, fiies and‘impositions attributable to the Proper may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss by fire, haza uded within the term ‘¢ d'coverage', and such othcr hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shallbechasenby Borrower subject to approval by Lender; provided,

that such approval shali be unreasonably withhelfi) Alhinstranee policies and renewals theredf shall be in a form
acceptable to Lender and shall include a standard’mortgage clausein favor of and in a lorst acceptable to Lender.
‘ Lender shall have the hold the policies and-tenewals thereof subject to the terms of 2 tgage. deed of trust
; or other security agreer a lien which has priorily over this- Mortpage.
: In the event of los hall pive prompt-nofice to theinsurance carrier anc | Jer may make proof
of loss if not made pror
If the Property is FOWCT, OF 1 Borrower-1atls to respond tt days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to rcstorauon or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permn impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with.
Borrower's and Lender's written agreement or applicable law.

Any.amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
teris of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothmg contamed in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. on. Lender may ‘make -or.cause to. be made reasonable entnes upon and mspectlons of. thc Property,
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original

‘Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercrstng any right or remedy hereunder,
oF othierwise afforded by appltcable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shal)’bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender. and

:Borrower; subject to the provtstons of paragraph 16 hereof. All covenants and’ agreements of Borrower shall be joint and

several Any. Borrower ‘who co-signs this Mortgage. but does not execute the Note, (a) is co- signing this Mortgage only to:

‘mortgage, grant and’ ‘convey that Borrower's interest in the Property to Lender under the terms of this: Mortgage, (b) is.

not personaliy liable'on'the Note or under this Mortgage. and (c) agrees ‘that Lender and any other Borrower hereunder
tgay agree to extend, modtfy. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the'Note without® that: Borrower's consent-and without releasing that.Borrower or modtfytng this Mortgage as to that
Borrower s intérest in the Property.

12.-Notice. Except for any, notice requtred under appltcable law.to" be’ given'i tn another manner, (a) any nottce to:
Borrowertprovrded for ip‘thls’iMortgage shallibe gtven by deltverrng: it of, by, matlrng such! notice by certified imail
addressed, to Borrower ati the Property ‘Address or .at’ such other address as Borrower may designate by 0
as provrded herein. and (b) any ‘riotic"e”t Lender shall be gtven by certtl'ted matl o Lender s address ‘stated herein or.to
such otherraddress asiLender: may,desrgnate by notice to. Borrower -as: provrded heretn. Any notice provrded for'in: this
Mortgage shall be’ decmed to have'been given to Borrower of Lendcr when givei i in thé't manner desi ated heretn.

tice to: Lender '

313. Goyernlng Lew; Sevewrbnblllty. The state and local: laws. apphcable 'to; thts Mortgage'shall be’ the Taws:of.the |

jurtsdtctton in‘which: the Property is located The foregoing sentence shall not llmlt the appitcabiltty of Federaltlaw to,

'thts Mortgage. ln the event that any provrsron or clause of thts Mortgage or the Note contiictsrwtth appltcable law, such '_ '
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Borrower may

.lgmay_requtre Borrower % cCUlca % 'alké‘@ihi 'Réif f-ﬂ Lender. \’S,gnmcnt opnny nghts. S
‘claims ot defenses whi ave’ agatnst partles osuppl abor,’ matertals OF scrvices m conncetton wrth- R

person) wrthout Lend s prior written consent, endern y, at its option, require imme epayment in full ofall

sums’ secured: by this Mortgage.sHowever, this option shall not be cxercised by ksender if exercise is prohtbttcd by

federal law as of the date of this Morigage. . - ,

'If Lender exercises this option, Leader shall give-Borrower notice of aceeleration. The nottce'shall provndc a
penod of not less than days frOm ihe date the notice is delivercd or mailed within which Borrower must pay all sums
‘securcd by lhis Morigage. Af Borrowcr fatls {0 pay theése Sums pnor to the explratlon of 1 pcnod Lender ‘may in-
voke any, ‘remedies. pert ted by this Mortgage Withous Furihernotice or demand on Borrower.
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. The notice shall further lnform Borrower of the rlght to relmteten er lcceleraglgn_

R

proceedlng, and ule of the Proper

. andthe! rlght to usert Iii"thé foreclosure proceedlng the nonexlstence ofa. defnult or any, other, defenee of Borrower. to’

YRR T T, AW T WRTE 7.0 . A

o ,nccelentlon nnd foreclolure. lf the breach Is, not cured on or before the dnte speclﬂed in the notlce, Lender ' At lender's
' option, mny\declare uII of ; the sums ‘secured' by thls Mortglgetto ‘be. lmmedintely diie. nnd payable without: further,_
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Ademand and rnay foreclose thls Mortgage by judlclnl proceedlng. l.ender"ehull be entltled to’ collect in such proceedlng
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all expenses of. foreclosure, lnclu lng, but not Ilmlted to, | reuonuble lttorneyl' fees. end com of documentary evldence,

‘abstracts'and title' reportl. i

18. Boirower's Right to. Relmtnte., Notwrthstandmg bender s acceleratton of the sums'secured by,thts Mortgagc .

due to Borrower s breach, Borrower shall’ have’ the' rtght to have any proceedmgs begun by Lcnder to enforce this Mort- '
gage dtsconttnued at’any time prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays Lender all sims
which" would be then due under. this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
‘breaches of any other. covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgagc and in
enforcing Lender's.remedies as.provided in paragraph 17 hereof. mcludtng. but not limited to; reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may. reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall. continue.
untmpalred Upon such payment and cure by, Borrower, this Mortgage arid the obligations secured hereby shall remain:
‘in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security. hereunder. Borrower hereby assigns
to Lender the rents.of the Property provided, that Borrower shall, prior to acceleration undet paragraph:17 hercof or.
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon' acceleration under paragraph 17 hereof or abandonmient of the’ Propert). Lender’ shall be entitledi to the
extent provided by appltcable law, to have a receiver appomted by a court to enter. upon take possessron of and‘manage
the Property and to collect the rents of thé Property including those past due. Al rents collected by the receiver shall be
applted first to payment of the costs of management of the Property and ‘collectioti of rents, tncludmg. but'not limited to,
receiver’ 's fees, premlums on feceiver's bonds and reasonablie attorneys’ fees, and then o, the sums secured by this Mort-
gage. The réceiver shall ‘be liable to account only for those rents: actually ‘feceived: -

. ‘lheretn. costs». expe fees” include allisums : nted by appltcable ans '
" j-zorllmrted heretn._ " Document ]_S
, 14s Borrower ) C« 7. ,il be furnished’a conformed, copy | ofithc'No is Mortgage at the tlme
E .vjol'cxecutton or after re H 9 Q '
L 15, gehahllltethl Agreement. Borrower shall full'tll all of; ,Borrower s Obli Ierany home rehabtltta-
;’tton*tmpronvef‘mﬁcfﬁt. fepair, or.ol herldaniapreemicieich | Ebri‘: rpﬁfﬁpﬁ;' ‘ 0£ ¥ Lendet,,at Lender's option;;

‘ln it lS sold orltransfel l(or abenel‘icra“’n»le it'in BorroWwer is sold or iransferred anc orrower is ot a natural et

' 'NON UNIFORM COVE ‘TS Borrower and Lcnder further ¢ovenant and agree as foliows:; : .
17. Accelentlon, ed Except as. pmv‘:’sed in paragraph 16 hereof, upon Bl r’s breach of eny gp\(e-
."nnnt or agreement of In this' Mortgage. lncludlng the covenants to pe' he 1y. sums secured: by this; -
Mortglge,*bendenprlc eration shall’ glve notise (o Borrow' ' a‘slprov 14 lh 12 hereof. epeclfylngt, i
C (1) the breach‘ {2). the $ 10 cure such' brea"n, t'l‘ R dlte. not I' th the date the notlce ls .
" mulled to Bormwe’ b ch must be'cured? dnd (4] that fai] re ch on or - before the dlte
’ |peclfled lnrthe : tlc-_' mey esult Lnjacesleration: ol the sums scoured, Tortga reclosureuby,judlclel '
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. ,
21, Waiver of Valuation and Appraisement; Borrower hereby waives all right of valuation and appraisement.

.

o REQUEST FOR NOTICE OF DEFAULT
R AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

\\\\\ : BOrrOWCr and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

prpornty over this’ Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
:default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF; Borrower has executed this Mortgage.

Bonowt
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""(WITNESS my, hand 8 oﬂ‘nclal seal.
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