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REAL ESTATE MORTGAGE
(INDIANA® DIRECT-NOT, FOR PURCHASE MONEY)

THIS® INDENTURE MADE ON THE DATE NOTED ABOVE. BY AND BETWEEN THE PARTIES LISTED. BELOW
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Inslalmenl Note'& Security Agreement ’lhhig Mmmﬂt provideddo 70 lawful money of the United States of % .-
Amerrca atthe ollrce of the Morl 3 y the City of ammoaﬁ' Lak Counly. Indi 5 wrt fees; wlt., rel rl from valualron and appralsmenl “
laws and with Inleresl aller maf unlul paldk ] QB ﬁl‘y.Agreemenl C en dale. sald indebtedness belngr
payable as follow ) . -
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Now lherelore. lhe Morlgagc Jin.cons llon ol the mor concurre loaned alore 1, ¢ orderl acure lhe prompt paymenl o] sald
_¢Instaiment Note' & Secumy Agrer »nl and tobeiter Insure the punctual and lhlul per nance aliand smgalar covenanls and agreemenls hereln
e lunderlaken 10, be perlormed by Morgaqor(s) dr 5) hereby QRTGAGE and WA ANT unto the Mortgages 3, successors and asslgns all and
‘ slngular the real eslale srluale lying and being i ine Coumy of . Lake X - - Szt '
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‘ i Issues and proms lhereol and all burldmgs ‘and Improvements thereon, or that may hereafter be placed lhereon also all the fixtores ol eVery kind and natbref
NS T .
S necessary or proper lor the use and maintenance of said rea) estale and premlses that are now or may ‘hereatter.be placed thereon; and also lhe rlgl)l lnlle, i
S interest'and: ‘estate of the Morlgagor(s) in and {o sard ‘premises, hereby reléasing and warvrng all rights_under and' by vrrrue of any and all valuallon and
i appransemenl Iaws ol lhe Slale of Indidna, and all nght to retain possesslon of sard premrses after’ any delault in paymanl of lhe lndebledness hereby

- ?ecu?’éd orin any pan thereof, or breach of any of the covenants of agreemenls hereln contalned
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To keep the morigaged property, including the buildings and improvements thereon, fully insured at all times against all hazards with an insurance
company authorized to do business in the State of indiana, acceptable to the Morigages, which policy shall contain a loss-payabie ci ip favor of the
Mortgagee as its lnlerest  may appear, and if the Mortgagor(s) fail to do 50, they hereby authorize Mortgagee to insure or renew insurance on said property in
.a sum not exceeding the amount of indebtedness of the Mortgagor{(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s)
withthe premium thereon, or to add such premium ta the indebtedness of the Mortgagor(s), and pravided, however, that it shall not be obligatory upon the
Mortgagee to advance funds for this purpose.

gl Mortgagee elects to walve such insurance, Mortgagor(s) agree to be tully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Morigagee for the pratection or preservation of the property shall be repaid upon demand andif not sa
pald shall be secured hereby Mortgagor(s) further agree; to pay all taxes, assessments, bills for repairs and any other expenses incident to tha ownership of
the mongaged property ‘when due In order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this morigage, and to pay, when due, slii instaiments of interest and principal on account of any indebtedness which may be secured by a lien
superior to the lien of this morigage and exlating on the date hereol, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Morigagee,
at its discretion, may pay the same on behalf of the Morigagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same 1o the indebted-
nessof the Mortgagor(s), which Is secured hereby, and provided, however, that it shali not be obligatory upon the Mortgagee to advance funds for any of the

. purposes aforesald, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such repairs, 10 exercise due

.dillgence In the operauon management and occupallon of the mortgaged property and improvements thereon, and not to commit or allow waste on the
mongaged pfemlses. and to keep the mongagod propeny inits presom condition and repair, normal and ordinary deprec:anon excepled.

If default be made ln lhe terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, of in the payment of any.
lnatalmems when due, or if the Mongagor(s) shall become bankrupt or insolvent, or make an assignment for the benafit of creditors, or have a receiver
appolnted or should the mortgaged property or any part thereof be attached, fevied upon or seized, or if any of the reptesentations, warranties or state-
ments of Mongagor(s} herein contained ba Incorract or if !ho Moripagor(s) shall abandon the monmmd proparty, or sell or attempt to sell alt or any part of
the same, then the whole amoun 8, without notice or demand, and

shall be collectible in a sult at la nﬂﬁﬁim jﬁe ortgagee, shall be entitled 1o the
Do Immodluto pouesslon of the mc i re (N jreclosure or other proceedlngs.

R Mongloof(o) shall pay all ooste, b ! a8 whlch may be incurred or paid
. byMortgagee In connection with N@\ n‘é? 'this| mortgage ‘and in the évent of
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Iorecloaum. togetherawlth all'oth mhlf“i M ﬁf 1yments made 1o prevent or remave the
lmposition of Hons or claims agal % ,,ropeny a d 0 %u&oi u oep and rep 1de in rdﬁr to lace the sameina  condition o be sold. - .
No faliure on the part of the Norigagee to exﬂwm ‘?19 ches of covenan! shall be construed to prejudu:e its

E flghts in tho evem of any other of 18equent defaults or breachos of covonam and no delay on the pan of the Mortgagae in exerclslng any of such rights,

.ghall beconstrued to pfoclude ittromthe exerciss "*ereof atany timas during the continuanceof any such defaultor breach of covenant, and Mortgagee may
enforoe any one. or more remedh ereunr’ Suge sively orcancuirently at lts oplics

All rights ‘and obllgallona hereunder shall extend to and be binding upon thd severa! holrs, Succassors, execulors, administrators and assigns of the

‘ o panles hereta,.
o STATE OF INDI AN A, N ' - IN WITNESS WH:REOF sald Mortgagor(s) hereunto set hand and seal
. Before me. tna undersigned, a Notary Public in and for sald Countyani—~— _ ) . é / . —
" *State, on thls .lt_}l____..__ : < dayot | Ao z1] L, L A "’“"'\‘,Zv o (Seal) .
o " [ | Seazy Dofh Edwar amon
“Ma L 990 : i
- y T T E ‘—'19_,_—""_— SEaL o~ SEE— — : .(Seal)
e e \ - Mgl Morysgor o ‘
‘persgfally appedfed:... DON. culeu e DN R
o V ' (Seal).
SN o, ——Morgago '
:and acknowladgod the execuuon of the above and foregoing morigage. ,
’ (Seal)

My Cor sion Expires

UY COMMISSION-FPERES
Auguht 30, 1993 '
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THIS INSTRUMENT PREPARED BY

Jerry’A. Kuzma, Vice President




