JOAN' T,VALDES & m e —
_BARBARA.A. .. ‘ ' THE FIRST BANK OF WHITING
13307 W, 169th AVE, 1500° 119th STREET
"LOWELL, IN, 46356 — WHITING, INDIANA 46356

MOB]’GAGEE
“You"” means the mortgages, its successors and asslgns

-MORTGAGOR - : ‘ ;
“I” includes each mortgagor above. . :

REALE@TAT& Ma‘R:féAbé:"Forvalue received, |, JOHN L. VALDES AND BARBARA A, 'VALDES',:

‘HUSBAND :AND. WIFE MAY 11; 1990 '
., mortgage, grant and convey t i -
scribed below and all rights, easements, appunenancé’s.gren{t’s, leases and existing and f ; the rsal estate de-

and existing and future improvements and fi
-anytime in the future be part of the property (all called the “property?). e.an P nd fixtures that may Row or “

‘ ?MOPEW,ADDRESS{A"‘ . 13308 W 169 th- AVE .. : . R . } -
: T R ) o (Street) - .
... . LOWELL. . y . : ‘46356

\ ' . (City) . . Indiana
LEGAL‘DESCRIPT!ON... o : » - A ‘ - (2ip Code) -

X

?he NorthsSOO*feet of the foblowing described”property' TheﬁWest 2 FVZ

;!ééfeb Of tHe f£0116WiNng describedy tracty ito-witi A part of the. NOrthiest'
rquarter of the Southeast querter“of Section: 18, Township 33*North Range
\9~West of - thethd PiM.; in;‘Lake County; Indiana’, described asrfollows"“
‘ComMENEing. &t @i point-icn. *£HéINOTER 1ine: 330" feét WEst: of thé Noftheast - . -
-corner. thereof,,thence South‘1320 feet to ‘the 'South: line thereof thencer
*West,along the" Southrline thereof 165 feetn thence North~1320 feet tOo

the Northcllne’thereof" thence‘East along the North‘line thereof,,165 feeb
toithe p01nt of beglnnlng. : o :
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SECURED,’DEBT.xThIs mortgag acures’ sepaymentiof the'secured debt'and the'performa; 3/goveniinta and gé‘ﬁa‘e'ﬂﬁwent contalnpdilﬂ
-7, this’mortgage; and:In any! other!'document incorporated hereln? Socured debt; asitised inithis! mortgec nclides any:amounts | may'at
- any time owe youunder this mortgage, the instrument or.agreement dascribed below; any. renewalfreﬂr cln extenslon of; modlﬂcatlon

- l L mqpi nd, if.2 lcable. the future B ~ces'dr Ibed b W, TR
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i inithis mortaage - o

Y

\

@'/Advances: The above:debt s secured even'though all or.part of it may: not vet-be advanced? Future edvance  are cont"m"l
d‘mll b d dance;jwith the: terms h ord tievidencingithe/secured debty; -
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Residentof . »“.A County,lndiana /O

ThlS instrument was prepared by __Nanc_y_metheJ:y_._Ass,Ls.tanu;g_e - P.reSld ent . b
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i ‘COVENANTS

1.xPayments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recejve from me or.
for my.benefit will be applied first to'any amounts | owe you on the secured debt exclusiye of interest or pringipal, second, to interest and then -
to principal. If partial prepayment of the sgcured debt occurs for any reason; it will not reduce or excuse any subsequently scheduled payment

until the secured deby is'paid in full, o e ‘ I

r -

2. Claims agalnst Title, | will pay all taxes, assessments, liens, encimbrances, lease payments, ground renits:and othef charges relating to the'™
property when due,-You may, require me to.provide to you coples of all notices that such amounts are due and the receipts evidenc ng-my

payments. | will 'defend title.to the property against any clalms that would Impair the lien of this mortgage. You may require me to assign any.
< rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain‘the.property, = .
T b B T IR S R i ] R N X -

-3, Insurance, | will keep.the property, insured under terms acceptabls to you at my, expense and for yoyr benefit. This ingurance wiil include a -
" ‘standard mortgage clause in your favor, You will be named.as loss payee or ‘as the insured on any such insurance policy. Any jnsurange proceeds
‘may be applied; within your discretion; tg either the restaration or repair of the damaged property or to the secured debt. If you require mortgage

JInsurance, I'agrée to maintain such'insurance for as long as you require, ) o S

"4, Property, | will keep the propety in good condition and make all repairs reasonably necessary, | will ‘give you prompt lnoyil'ét;_»ojf any'loss or:
damage to'the Property,. - © . T ' S : N 2 RRAES o

i

’6.“Expenses.| agres to p'ay' all your expen'ses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or In any oblligj‘étlo"h'
:secured by this mortgage,’) will pay these amounts to you as provided in Covenant 10 of this mortgage. : . o

6, ‘Default and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage of.any.;.
-obligation secured by this' mortgage, you may, at your, option, accelerate,the maturity. of the secured debt and demand immediate payment -
;and exercise‘any other remedy available to you. You may foreclose this mortgage in the manner.provided by law,= .~ = = coem T

E
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7, ‘Assignment of Rents and Profits,’| assign to you the rents and profits of the property. Unless we have agreed otherwise in writing,] may
‘collect and retain the rents as'long as:| am'not in default::if | default, you'may, as provided by law, have the court appoint a recelver and the -
.. «the.costs of managing the property, Including all taxes, assessments,’insurance premiums, repairs, court costs'and attorneys’ fees, commissions
", ‘to rental agents, and;any ‘other necessary relate
- 1asprovided:in C_ovqnqp} L
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o ,'jB',.fPf_lpiSébui]t%ﬁt‘érfesﬂ?ﬁ_lﬁWlll}ﬁaké payments whan'due and perform all other coVenéhts,ur:\déL'éh'r mortgage; deed of trust?or other security.
-~ "agreement that has:priority over.this mortgage, L;will not make or permit'any modification or.extenslon'of any.mortgage, deed of trust’or other
.- securty interest that:has pr!ori;Y over:this mortgage.or any note or;agreement secured thereby without your written consent, 1 will promptly |

deliver:to you any, notices | rece \‘{9,' from:any person whose rights In the property-have priarity over.your:rights. -
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=7 )fthis mortgage Is on'a unit in
.7+, regulations of the'condomiplu

“T¥rumentis.

" Your failure to perform.will not préaclude you:from exerciging.any of your othgr ights Un er.the law.or.this m ngage.. .

A S B By U6 et your SoRNG TGRS EOBRE S HHEREE. Such amotinis Wil bo du or

* bear.Interest from the date of ' payment until paid in.full’at the interest rate in effect from time to time on'the secured debt, -
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" 11" inspection..You m y"e,nter, ‘property

Inspect
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.mortgage but'do’nottsign the;secured debt | do so only:to mor;gnga mr Inerost in.the property to.securs payment.of the’secured deb 5
._by'dolng so;!l do'not:agree to ba ps ‘aljr liable on the sectired debt. I'also Agree that you and any party {o'this mort age’'may,extend,modify;" .

vinotice'shall be desmed to-have:been given to either;of us when giveniin the manner stated above.

Y

-WithoUtyour. prior writteniconsent; you may demand immediate payment of the.secured debt..You'may a

aaduie e LSRR g
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“¢in'the above situations if.it is.prohibited by federal law as of the date of this mortgage: ' 3

e

8 withoutichargg-to ma. Except-when prohibited by law, | agree to pay all.costs to record the release: . .
o {é.".§ev§rai§i‘lnliv.‘f'flih§3 provision or clause.of th'i'sfm.of}?t:ﬁe or.any agreement evidencing the s
lie

)

. sthe' mortgage and the 2greement evidencing,the secured debt. * "
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d expenses. The remaining amountiof ‘rents will then-apply.to payments on the'secured debt

s

, , : .8lso’demand immediate:payment:if =
#the:mortgagor.is not ainatural:person.and'a beneficlal'interest-in the mortgagor is sold or_;trgq_s_f.e,(rgg. qu\‘(g_ygr,,yqu.mgysnqt;dpﬂm}quivp_a.y‘mgﬂt,‘-' o

or.make any other.changes:in this mortgage orthe Socured dabt without my consént: Such & change will not release me'from the's
" lerms ofithis mortaage. .\ " EARESERE: : B=1SM [ RS e R
- The duties‘and benefits of this shall’bind 'and benafitithe successors and assigns of elthe s, t L e T
. :‘:..u;{.' ';yv.‘ I: ls.i' ;;‘:ﬁ';': '.:«- ;I,‘a:';': G o e Do  pleeennt .1"-”'.. Siag- Ciege ) ;,JL""I.":\I :» :-‘,.\”.':.; v.»‘;:. f
] 1§,{Notl?:fe."'Unlg’sg_'ot‘h*ferygg.e';_l any. notlce to.ma skl BE given by.delivérng it sy firsticlass mail/addressedito
maeiat the Property:Address or 5 1 tell you: | williglve any. notice to yout your;address'on the front:side:
of this' mortgage;or'tc any.ott U ' T ke

a36, When' |'hava paid'the secured debt'iri full aid all undsrlying agreeménts haviibeen terminated; you will: at my feq'u_{eétv,, release. -

" swill not:be effective unless that law_expressly-or impliedly permits variations by. agreement..If any. provision or clause of this mortgage or.any: - .
-agreement evidencing:the. secured debt cannot be enforced according to its terms,ithis fact will:not affect the enforceability of the balance of;
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9.7 Leaseholds; Condominiums: P d Unit Developments: | agree to comphrwith the nrovisions of anv lease It this monrtgage is on a lsasehold; . - -
nder-the covenants, by-laws,or . -~ -
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412,; Condeiriniation. | d§sigh‘ta' ol the'procads ‘of any award o clalm for' damages connectad With a.condemnationfor othier ta g°of all oF.
‘any.part of{:the property.:Such proceeds will oplied:as provided in Covenanti1: This assignment Is subject tothe.terms of any. prior security, "
 agreament. . e LS e O SRS e e A eia

; +13,WalverBy. exarclsing any. erady:availablé 1o you, you o ot givo ub vour rlghts-fo Iaiar ise By othi, raimad. By, ol exerdlslng. by,

x. ., remedyiifilidefault;-you doinot walve your righito later consider the event.a default If it fiappens againsi| waive'all rightsTof valuationfand
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E .' x§'14.»é'J:)ihtféi{d'§6verhiffléi':lil‘ty. signers; Successors and Assigns Bovadsall duties under this'mortgace are jolot and several, If | sl%n,'lii'ig e

} t and -

cing theéecdred debt which conflicts with vépb]l_c'é_ble_ IqW"': -

‘recelvar, may,take possessjoniand:manage t_he"ﬁ[opéjtVTa’n’chb]le‘ét the rentsTincome’and profits, Any rents.you collect:shall be‘applied first to - '"ﬁ;‘

4 -«1?5;“"}}""'"! °'T¥h6;n§8b69|t6 ortgagor, If.) fall to"perform.any of my dutles under 5,"Or':}¢‘iﬁ'y othgraﬁfa‘f{'tﬁaﬁ‘gédééa;-
-+, v ofitrust#lienior ‘other security 4 2 { 156 them:to be performed.:You,; .
* ", may’sign my‘name or:pay. any i Irfommelym m prope; ontinued ornot carried on‘;in‘ag =
SRR reasonable;mar)ner”you,may atever is. necessary to,protectr)your‘security. interest in. the prope s may. lncludefpomplet!qg:tha; o
T s copstiuetions” v This Document is the property of A
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must state the,reasonable cause for.your, .. - -
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perty,or.a Benaficlal Interest in.the Mortgagor..If all or.any part of the' property. or anY interest.in itis;sold ortransferred; = .:
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