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This contract made and entered into this _12thday o n Hw
~and between VIRGINIA L. GREGORY, hereinafter referred to Mgy oslavitt
JAMES:B.. and BARBARA L. VAN DYKB, husband and wife,
to as the "Buyer." It is therefore agreed:

hercinafter referred

Sale of Property

The Seller shall sell and convey to the buyer, in fee simple, subject to

the taxes and assessments which the Buyer hereinafter agrees to pay, and all '
buudmg ‘and use restrictions and easements of record now affecting the property,
and all acts of the Buyer and his successors in interest, but free and clear-of all

other encumbrannna ey ‘.I]nnvu)nf‘r Noead
"appurtenances

tha. raal: nwnnnnhr and all; bulldmds and

....‘. yras._3411 0ss; In_dxana, -
and more fully d

plat . there j in
" of the Rec ./ cuxme}}tm property ()f

A2.

Hundred Dollars ($53,500:00) payable as follows: T
dred-Dollars ($13,500.00) on execution of this Contract
by acknowledged, and the mlanc in installments of
}.and 01/100 Dollars ($386.01) {or ove} r month payable to tl
‘place or places as he des1g’n e in writing on the first
connnencmg “January- 131980, ‘and continuing for a period no
(2) years. from such date on wl'uch date{the-entire balance of i

n};s | e ".""lf’.-
‘Lots" 6 an N 01’11“1@ I@I‘ r{{%

of Ross, as per

stcellaneouq Record , in the Office

the Lakeé County Recorder!

Purchfxse Price
The total purchase price for said property Lifty=Three Thousand Five
rteen Thousand Five Hun-
ceipt of which is here-
three Hundred Eighty-Six
Seller at such
ny of cach month
=xceedmg two
ncipal and inter-

est unpald ‘shall be paid in full. Fech such monthly installients” shall be credited

car

B T e

3.

by the seller as follows:

First tereSt at the rate- of -ten percent (10%) rnuin from the:
-"date »ontract: on the.:thed remaining ur 101}.')81 balance of
'-:the rice pecitedi); hitds Contr' L . D e
. 73 CEER L e
‘ =Y T~ VAR
Second, to the reduction.of” the: then remaining-unpad prmcg;al_.ba aqce;
of the purchase price recited. in, this Contmct . e L —f‘;’;’:ﬁ
: mex . 20=
e s e o B %92
‘ oo ¥ ) nzE
Outstanding Encumbrances 2.0 T
;J ) e o~ (.‘[;‘
x= =
Said property is subject to the following encumbrances which are out- - =z

standing at the date of this contract and will be paid by the Seller accordmg to
their terms

a.

Mortgage recorded in Lake County, Indiana, in favor of Griffith l'eder-
al Savings and loan Association with an unpaid principal balance of ap-

proximately Three Thousand Nine Hundred Forty-Iwo and 41/100 Dol- *
lars ($3,942.41).

0
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Prepayment

¥
1]

4., 'The Buyer may make additional payments or the entire principal may be
paid-at any time, without charge or penalty.
No Future Encumbrances by Seller
. 6, The Seller, after the c}afe of :this ‘Contract, shall not in any manner en-
cumber-said property without written consent of the Buyer.
' No:Future Work by :Seller:

6. The Seller, after thié date of this Contract, shall not undebtake any :ad-
“ditional -improv ofm_any other on 8 which may result
in the: creation Btﬁ‘.‘ﬂ’l‘fﬁéﬁfﬁs W written consent
of the Buyer: s |
e NOT OFFICIAL!

This Docinysattiofilitieperty of
. S ‘
7. The Buyer Shaﬂlgali' %9&?‘5%35%{1@?11:1 connec

m with the prop-
erty that may become due or payable on or after the date of t

3 Contract.

Buyer shall be respo le fo Jololiy quire: ny utilities or any au-
thority supplying waoler and sewer services. : -
Payment of Taxes and Assessments

8. The Buyer 'shail(pay ali taxes and assessmeils that muy be legally im-

posed upon’ sg
shall pay on «
and interest,
The total taxe
Hundred Twe:
gated to pay

real property and hecame due after January
nthly basis, in gdditionide. the monthly insts
vount equal tei¥f12 of lagk year's annual
1l nssessmentsifor thé—yeair-1988 were i
and 18/100 Dohars ($627.18). The
1thly basisfor tazesdand asses:

, 1990. Buyer
nent of principal
estate tax bill.
mount of Six

nt Buyer is obli-

fty-"Two and
mmencing Jan-
uyer shall be re-

Aavr Al ARl mant |

27/100 Dollars said morthila Pairmient shall A
uary 15,199 1st h
SpOhSible for any increase in the laxes due.

Possession

9. ‘The Buyer shall have possession ol the property beginning January

1, 1990.

Insurance

10. 'The Buyer shall at all times during the term of this Contract keep the
property insured by an insurance company approved by the Seller, against loss
by fire or other casualty, and with extended coverage for a sum not less than
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prvemmresen, s o,

- out the Seller's consen

_full amoun hase price

_$53 ‘500 00 loss if ‘any to:.be payable to the partics hereto accordmg to thelr re-
spcctive interest, The Buyersshall' pay when due the premiums of said insurance

ancl ‘shall deposit the - ‘policy with the Seller. Seller shall be named as an addi-

tional insured.as 16 her interest in the: property. and under this Contract and the
policy shall provide that it :cannot be cancelled: for non-payment without first
prowdmg advance notice: to Seller, ‘as ‘well as to Buyer,

Mechanic's Lien

11, The Buyer shall keep the real property free and clear of all mechanie's

“liens: If the: Buyer:in: good faith: contest: any" lien, the Buyer shall, if requested

" by the Seller, furnish' the: Seller thh a: satlsfactory bond mdemmfymg the:Seller
vfrom all .loss bv reasonwof. siich: lien:

L peuents, e
12 ] ' AINQI Q‘Eeﬁ‘\lga:[é&!be ' and“.a‘llhuilding .

dand use re 'Ehl%ﬁﬂtféﬁﬁl@’ﬁtei@tfh@ balhmpinfaind e property*in accor-

dance with al Johce ar othe ulations osed by any governmental
authority. eiraigg(ﬁ:oun SOL er i L v E
No Removal.of) ‘ildin 3
...13... The Buyer shall not  remove any buildin n the real property with-

.oy
.

Evidence of Title

14 T Seller has furnished the Liyer with an owner's memorandum of ti-

tle, sub]ec to the: mortgage to~Griffith Pederal Savings & Loan Association, and

all other c antsy casements s zoning, esnd other reb'r of record. Buyer

acknowled; eiptiof such memorandum of title ant or title work shall
~be- orderec . '\lance -of this Codtract is paid & in full.. At .such
' tlme, Selle videy at. its? m.pm\e, .an:ow)

ance pohcy m the

I3

. Default by Buyer

15. If the Buyer should fail to make any of the installment payments within
15 days after the same is due and payable or if the Buyer should fail to make
any payments of taxes or assessments, or to perform any of the covenants re-
quired by this Contract, at the option of the Seller, the entire balance of the
purchase price provided for by this Contract shall become immediately due and
payable without notice or demand of any kind, which is hereby waived by the
Buyer, and the Seller shall have the right to pursue any and all remedies, legal
or equitable, as are available under applicable law, to collect such balance of the
purchase price and accrued interest, to foreclose this Contract, and as may be .
necessary or appropriate to protect the Seller's interests under this Contract and
in the property, if the Buyer deserts or abandons the property or commits any
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““other ‘breach of this Contract which materially diminishes t

Scller out of this' Contract, then the Buyer cxpressly agrees, that unless the
Buyer shall -have-paid more: than: $20,000.00:0f the purchase price, the Seller
may, at the. Seller's: option, cancel this ‘Contract and take possession of ‘the prop-
erty.. “1f Seller cancels this: Contract upon such defnult by the Buyer, the Buyer
shall”“have mosfurther: right; title, ‘or interest in the property,, and the Seller:
shall ‘have ‘the right to: retain all ‘amounts paid by the Buyer towards .the pur-
iy 'phqse‘:price:jgs%an‘"qgree'_cl,;pdylilé‘rit* for the Buyer's possession:of the broperty. pri-
" - or tosdefanlt, | SRR » :

he sccurity of this

W'Time ¢
' Tlﬁ“e ‘8hall :be of*the "essence ‘of ‘this iContract =

- ot .,e%s%%i, Ll

“ S wl?,'rh Mﬂq tgg E}eg AL' ‘&f

. ay. 1g-the a ,épétsgqh ses inclixdi_ng_ at-
torney fees erisit 194t oD dbisrGentraettinelpingeady ¢ ciiforcement -of:

e ‘the provisions this Contyragt op~ i ek the ée. ok may be made a
- party by reason of beﬁhe:ﬁﬁi%‘%p&)%tﬁ?gﬁé‘?%t

*forth*'theiriol

§ 24 AL LAl OUICr - G601 ALS Uaie,.

- 20. Any and all riotided 6% btiier comiminications required or permitted by
this Contract or by law to be served on either party hereto by the other party
hereto shall be in writing and shall be deemed duly served and given when de-
posited in the United States Mail, first class postage preppid, addressed to the
Buyer.at the address of said property or to the Seller at /0 Y58 Glaf” v

i ffulle Pn. Yo, Either party, the Buyer or the Seller, may change his
address for the purpose of this paragraph by giving written notice of such
change to the other party in the manner provided in this paragraph.

I = .',_A‘dvm e.on I'ull Performance
i o .18, Wh ~the purchase, p» ‘e and all other amounts to 1 paid.by the Buyer
{ . pursiant'to s Cortract are fully paid as provids for in this Contract, the =
.Seller’ will execute and-¢ liver tothe Buyer a/good and sufficient Warranty Deed
|- . . Ticonveying ‘to, the ‘Buyer good aud: marketable title to said property as evidenced
by, a title'ins ‘ance policy in. the:fulluamount of the purchase price procured and
{ - paid: for by 1] Seller. - ‘ : - ' - C
P N “EBptire_Asraeent
S 19, Bo rer and; the SAlTes pree that 11 ct constitutes tiie. -
\s‘ol’e:“a,n'a‘ vOLI‘]N)'y &) 'Ua'c'{ﬁ’ 1S PP SRR L NS Y

h ERE G TR AR Y
and: correctly isets:
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21,

Binding leirs: and. Successors:

This Contract shall be bmdmg on and: shall’ inure to the benelit of the

heirs, execulors, admuustrators, suceessors and assigns of the parties hereto
but” nothmg c.ontalned in this_paragraph shall-: be -construed as a consent by the
Seller to any asslgnment of this Contract.or of. any interest therein by the Buyer
. ,‘cxcept as, provuled in, paragraph 19 ‘of this Contract..

R e

- mtestate;‘ i8S
' voluntamly,
ises or any-j

«the Seller.

.o

23, Wh
pursuant to
Seller will e

- conveying to
by a title in:
ald for. by

%t

- 24, TI
has: been ins
of the Sellex
this: Contrac
has been pu
in its as is-
or by .an ag

i jAs__'si'gjn'nierit"s «Prbhi_bited
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Thls Document 15 the property of
theonydysCe am &k Redforiwanie

t the purchase price and all other amounts to be
iISSContractiare (ully paiet as pravided for in\thi
ute and deliver to the Buger a good and suffiei
he Buyer good and marketable title t HYOP
rancelpolicy in ‘the full nmount of the purehase

e Seller. o :

.
oyl

:*

i\ % : . .
» No Representations

ver agrees withsand represents to the Sell
ted by him: and3tiat the=hagTeen assured by
[ any agent of the SeHer of the truth
‘ said property, asfit-is descri
he BuyeZiasatmesult of such
1 not by ov'thircugh any

<

Improvéments and Reappraisal

‘except by will,

he Buyer, either
" shall- the prem-
ten consent “of -

aid by the Buyer
Contract, the

t Warranty Deed
ty as evidenced
ice procured and

at said property
ns independently
:ts material to

Contract, is and
or investigation
made by Seller,

1t 'is’ acknowledged: that -although the sales price under this Contract is

Fifty-Three Thousand Five Iundred Dollars ($53,500.00), that the property has,
in fact, been appraised by a potential mortgage lender for approximately Fifty

'l‘housand Dollars ($50,000.00).

Since Purchaser desives to obtain mortgage [i-

nancing when the balloon payment on this Contract becomes due, Purchaser shall
undertake to make the following improvements to the property to increase ils ap-
praised value:

A. Paint outside wood trim;
B. Replace cracked window pane in bathroom;

C. Do interiov painting and repairs as needed;




/D, Install gutters and downspouts on. west side of home ;' and’
E, Install additional doorway from living room into downstairs bedroom.at

Northwest corner so it is-not necessary to-enter this bedroom by going
through adjoining bedroom.

If;, when Purchaser applies for-a mortgage alter making the above- improvements,.
“the Property-still' does not appraise at a. yvaluexof I‘lfty-Three Thousand Five
‘Hundred .Dollars - ($03,500 00) by the: mortgage lender, then Seller shall obtain its
- ‘ownt appralsal .from a.list of approved’ appralsers Supplied by ‘the proposed mort-
‘,gage lender, Said hst shall include & minimum-of five (5) -different approved ap-:

E -praiserst and shall not, for cost reasons,. contain:appraisers: with:an: A, M.I. or

such s1milarfde31gnat10n. If Seller's apprmsal equals:or exceeds the sales pmce
ﬁunder ;t}us,«Contr'a\(:tr ‘then. there shall be:nos ad]ustment to the: purchase pmce. _
If however, Qollnn'c annm’lcn] aleoiis: forilass than: the:purchase pmce, then the
',‘:purchase iprice dyged: to_egual theisum’ of amount -of “the:

,‘ two zappraisals , _ ' herem to the
: contrary, the! -K qce#«shall ‘under no:circumstane duced by 'more *

‘ o e than' Two Tho Nm\)@@ IC AL'
: | : : Th1s Document is the property of
‘ the Lake CoWiat¢Recorder!

' The raiver o any breach of this“Contract by cither party shall not
constltute a continut 8. dver. o waiver of any subseguent breach, either of the
same or. in ‘other pr risions of this Contréict.) The delay or omission by the Sell-
er to exermse ny rightor pow: provided by this Contraet shall not constitute
.o waiver of such mght er power, or acquiescence in amy’default on the part: of

.the Buyer. The acceptance of any payments made by the Buyer in a manner or

.-

o “‘at a time other than uqulrec by the or conditions of this Contract shall

not be construed as‘@waiver ora variationiof suchuterms and conditions. Any
o default on ithe part of the Buyer shalt’beéconstrued as continuous, and the Seller
- may exercise © *V right and poyer-andeizthe Contract at any time during the
contmuance of such default, oritgon the 'desurrence of any subsequent default.

Lxtension ‘of ientrdet- by Agr

27, It X at, af ific ¢ yval is. given “in
~ writing by each party: to tlus Contract, that this Contract and the balloon pay-
‘ment .due ‘thereon may be extended for a term of up to one (1) additional year.
) In such case, all the terms of this Contract shall apply except that the balloon

‘v”';":'-’.";.' payment ‘of :the ;entire: balance shall be extended as .agreed. Seller shall be under

no obhgatlon of any* type to agree to any such extension.

Executed at Indiana on the day and ycar first above written.

SELLER:

. Gregory




BUYERS

Jog B o Vpfer

Jaries B, VanDyke

‘Barbara' Ii. VanDyke'

5. Hocument is
 NOT OFFICIAL!
o Fotar)Bukl mg%iﬁ?ﬁe niyr ond State, personally

AN i L. Gyoggry, ang exconteg fhe Torcgoing L on! Contract.

iy hand and. é'éal' this 12th day of December , 1989.
l.: : o /

LA

¢ K /) . 2 .
. ( %u 75 ¢ D /o

1 ., Notary Public
Resident of Lake County, Indiana
Expil’t;a .

. | MY Congﬁ?57

..'1..




P oo O INDIANA - )
G AT T s

CO‘JN'_P&’ or LAKE )

Before me, a Notary Publie, in and for snid County and State, personally’

appeared James B, VanDyke -and Barbara T., VanDyke and cxcecuted the foregoing

Iim‘a'"@%’?-?ft .
vlmﬂfsg

GER) -:fmy hand -and ‘seal this 12th day of December, 1989.
SR, '.,gﬁ”"-"'_"g‘:\.'éfj‘:;.‘-é i

4.‘,"A / ‘;. ‘ v "‘.b N ' ‘4
' (, [waﬂ@wczﬁ(‘ ,,
y p/\ \___/’ tharyPuQ!};(} ‘
acident ‘of T.ake .Countv.. r;*miah_a’: :

‘.,‘ e éf:

. Decumentis |
NOT OFFICIAL! o
This Document is the property of
the Lake County Recorder!

This instmuﬁent was prepared by Robert F. Peters, Lucas, H.olcomb & Medrea, _\
Twin Towers South, Suite 606, 1000 Last 80th Place, Merrillville, IN 46410.




