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- Mortgagee,its"sticcessors and

. Indiana;'to-wit." N
. Lots'-24>and .25 in Block -
‘Lake Cginty, Indiana,

TOGETHERWith all buildings; improvements, and tenements now of hereafter ere
of-way, driveways, ‘alleys, pavement;: curbs and street front privileges, rents,

This Mortgage made this 26th: gay of°
between __Michael Chirich, Jr.
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by and

) Lee sV A4

of __Lake County, Indiana

i , hereinafier "Mortgagor") and BANK ONE; M LVILLE, NA, . \
Merrillville, Indiana, 46410 (hereinatter "Mongegee") 9agor’) ’ ERR’( VILLE, NA, 1000 €. 80th Place

That the Morgagor and Mon

dated ___April 26.

» WITNESSETH:
gagee have entered into a certain Home Equit

THIRTEEN THOUSAND DOLLARS- AND 00/100-

quested by the Morigagor, whi

of 2,0 __%.

Is'monthly,; and will remain |
the dally periodic rate to'th
_credit transaction'will not e

That any changes in the int
-any, payment by the Morgag
:by said Agreement mag_ not
+atthe end of said ten (10) yes

That the recording of this m¢
«rights of the Mortgagee in the
;or:statutory, that the Mortga
-defaul by the'Mortgagor,‘an
-other lien being placed agai
‘obligation to advance moni¢
THATIT IS THE PURPOSE (
JO ALL THIRD. PARTIES DE
-TION'TO ASSERT A PRIOR
FULL AMOUNT OF ALL LO,
.GAGOR PURSUANT TO SA
A REASONABLE ATTORNE!
WHICH'MAY BE SUBSEQU

NOW THEREFORE, 10 sect
‘by sald Agreement, togethe:
‘avidence of or in payment of
or hereafter incurred by Mort
‘or not related 10 or of the san
tion of any other indebtedne

- including a mobile home; (C|

of:all covenants'and agreem:
O LT S AP

profits, water, water ri

at any one time for a period of ten
pursuant to said Agreement,

(2%) percent of the new balance, or $100.00,
That the interest rate charged for an
Rate equal to the average weekly"

The interest rate charged Is a variable one and will Increase o
tecreases from the previous Ind

Y

| a/Kfas ‘1129.N: Varren,. Gary): Idiana 46403

his and waler stock appurtenant to the property;

the Morigagor h

(10) years. To the extent that the Mortgagor has borrowed or win bo

as agreed 10 pay the Mortgagee minimum monthly in

monies loaned to Mongagor by Mongagee pursuant to said A
ank Prime Loan Rate as published in

dex. The interest rate as computed is changed
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age byv'th'émﬁélgﬂﬁﬁ a%%%%ul}?&%gﬁg ;'ri‘d public nc

ortgaged property, is also done to inform all subsequent lienholders, whi
's abligation to advance funds to the Mortaagor is mandatory pursua

1at any It futy made by Mortgagse (o t Mongi
the morigaged property all be done by any such lienholdenwith pr
0 the orlgagor pursuant io said Agreemen:

THE MORTGAGEE BY THIS CLAUSE, AND Tt RECORDING OF TH!
ING WITH THE MORTGAGOR OR THE MORTGAGE PROPERTY (
:N AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MC
S AND ADVANCES MADE BY MORIGACEE TO THE ORTGAGOR (
AGREEMENT/AND THIS MORTGAGE, PLUS ACCRUED INTEREST;
FEE, WHETHER SAID LOANS AND ADVANCES ARE MADE PRIOR

ITLY PLACED VERSUS THE.MERTGAGED PROPERTY.
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Mortgagee the repayment ot (A) any dnd-all indebledness or |
h any exlensions or rengwais thereof, andzany other instrume:
odness arising out.ot'said-Agree mani:(B) any and all
Morinagee, whether joinl orseveral, primary or secon
{he specific debtsecured herein.or secured by additi
1al, family or houSeRei nuINBSes if this morigad
f ther sums advancad.iaprotect the
1gor hereln’contained?the Mortaaan
%
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Agreement is based upon an Index
ederal Reserve Statistical' Release H15 plus a margin

r decrease in the event that the Index Rale Increases or ¢
once a month on the first day of each billing cycle which 2

ome y Line of Credit Agreement (hereinatter "Agreement")
) .19, » whereby the Mortgagee, subject to default g3
to loan manies to the Mortgagor from time to time, as re ¢ oag cl'; N

whichever is greater,

AE is determined by applying:
ACENTAGE RATE 3 T

3in can reduce the amount of’,

e monthly payments required

gagor, has obligated itself
may not exceed the aggregate principal sum of

($ —13,000.00 ‘
rrow monies from the Mortgagee

Istallments in a sum equal to two
or the FINANCE CHARGE accrued for the month,

AGE RATE on:this®
ad by law, Wh]ch’ever‘js"ess. :

r term of the' Agreement,‘and* |

@ and owing by the Mortgagor.

3 1o all third parties of the lien:
ar they be consentual, judicial;
‘0 said Agreement,subject to-
or prior of subsequent o any
wotice to it of the Mortgagee's

ORTGAGE, TO GIVE NOTICE
THE MORTGAGEE'S INTEN-
GAGED PROPERTY TO THE
ON BEHALF OF THE MORT-
)STS OF COLLECTION, AND
OR AFTER ANY SUCH LIEN

3 lo'Morlgagee as evidenced
y Mortgagor lo Mortgagee ‘as
ions and liabilities now owing’
te or contingent, and whether
ent collateral, with the excep-
ortgagor’s principal dwelling,
age, and (D) the performance’

L.

Issues, profits, royalties,

5 in Lake ‘Shore Additiofi «to: East: Chicago, 1ii-the

PR R "J.(, - . e
cted on the property, and all easements; rights, rights:.
mineral, oll and gas rights and

: 1an and all fixtures, equipment, apparatus, motors, engines, machinery.
and building materials of every kind or nature whatsoever now or he

with the Property,.including, but not limited 10, those for th
electricity, gas"alr, water and light; and all blinds,
storm windows, doors, storm doors, screens,

systems, all of which, including replacements and additions thereto, shall be deem
:by this instrument whether actuaity

reafter located in, on, used or in

‘antennas, trees,’shrubs and plants,

e purpose of supplying or distributing heatin
shades, curtains, curtain rods, mirrors, cabinets, attac

tended to be used in connection
g.:coonng..yenti.lallng.‘ power,

d floor coverings, awnings;

plumbing and electrical fixtures and communication
ed to be and remain a part of the real properly covered 0

it wh physically‘ annexed to the property or not, and all of the foregoing together with said Property are
herein:referred to as the *‘Property’ '

See Reverse Side for Additional Terms and Conditions
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Morigagor hereby covenants and agrees with Morigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Mortgagor is fawfully seized of the estate hereby conveyed and
has the right fo mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and defend generally the title to the
Property against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceptions to coverage in any litle insurance policy insuring Mortgagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property
or arising in respact to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mort-
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee,
promptly furnish Mortgagee receipts evidencing such payments. Mortgagor may in good faith contest at ils own expense the validity

of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Mortgagee
as security for payment thereof,

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property
Insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “extended

- coverage’, together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Morigagee may
from time to time reasonably require. Mortgagor shall keep all buildings and improvements insured against loss by damage by flood

if the Property Is located in a Flood Hazard Zone. Mortgagor shall oblain premises liability insurance with respect to the Property in
-an amount acceptable to the Mortgagee. ‘

Al said insurance policies

f ct 3, and shall include a standard-
mortgage clause, l0ss pay in favor of the Morlgagee and in fc } acceptable to the Morigagee.
Each such policy shall not !&%m?!ﬁu east i rior written notice 1o the l\gon-
gagee. Any such insuranc bé ina ci 0 pay in full the cost of reg iplacing the buildings and im-

rovements on the Proper ) 0 lybeqle i ighat jee is obligated to foan to the

origagor pursuant to sai N f by.@ T@I@;}r!e / such policy to the Mortgagor
to be held by it. The Mortc vll promptly furnish to Morigagee, on request, all renewal not 'd receipts for paid premiums.

At leas! thirty (30) days pri i mﬁ"f)‘B@ﬂﬁ’i&ﬂ%}‘E'ﬁh@‘ﬁ%‘iﬁW‘Wf N agee any such renewal policy.
In the event of loss, Mortgagor shall givq;]m@'&]%@i@wh}'.}ﬁ Hecinsoreqde edirier and 10 Morigagee. Mortgagor authorizes
ortgagor o adjust and ¢

and empowers Morigagee as altorney-in-fact for ompromise any claim under any such insurance policies,
lo appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, to endorse and
deposil any insurance checks or drafts payable te Mortgagor, and to deduct therefrom Morigagee's expanses incurred in the collection
of such proceeds; provided however, thal nothing conlained in this paragraph 3 shall requir fortgagee to incur any expense or lake
any action hereunder, nor prevent the/Morigagee from asserling any independent claim or action versus any such insurance carrier
in Its own name.

The insurance proceeds aller the deduction of the Morigagee's expenses incurred in dollécting the same, shall be applied to the pay-
ment of the sums secured| by this Instrument, whether or nol then due with the balance, if any, to M lgagor. Any such application of
the proceeds shall not extend or postpone the due dates of the payments or change the amounls of such installments provided br
said Agreement. If the Pro ly is sol uant to paragraph 12 her ii'Morigagee acquires litle 1o the Property, Morigagee shall
have all of the right, title and inlerest of Morigagor in and to any insurance policies and unearned premiums thereon and in and 1o
the proceeds resulling from any damage fo the Property priorioisuch sale or acquisition.

4, PRESERVATION AND MAINTENANCE OF PROPERTY: M‘ortgagof(a)shall not commit wast permit impairment or deterioration

of the Property, make any arial allerations therein, ady demalish or remove the same, (b) shait abandon the Property, (c) shall
keep the Property includin vements thereon in gaag conditien andsenair, (d) shall not most r otherwise encumber nor allow
any judgment liens, ax lier hanic's liens to be imposed-against the Property, (e) shall p ay when due any indebtedness
which may be secured by mortgage, lien or'chacge on the Praperty, (f) shall caon | laws, ordinances, regulations;
codes and requirements of antal body applicablestothe:Rroparty, (g) shall give ing to Morigagee of and, unless..

.- otherwise directed in writin appearin and defeat/anysaction or proceedii affect the Property, the security-
of this Instrument or the r ~Mortgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgages's prior written consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails'to perform any of the covenants and agreements conained in

this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the inlerest of Mortgagee

therein, then Mortgagee at Mortgagee’s option may disburse such sums, may make such appearances and take such action as Mort-
gagee deems necessary, in its sole discretion, o protect Mortgagee's interest.

Any.amounts disbursed by Morigagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest from the date of disbursement at the
rate stated in the Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
of any lien to discharged, in whole or.in part, by the Mortgagee. Nothing contained in this Paragraph 6 shall require Morigagee 10 incur
any expense or take any action hereunder. If Morigagee makes any payment authorized by this Paragraph 6, including but not limited
1o, taxes, assessments, charges, liens security interests or insurance premiums,-Mortgagee may do so according lo_“a‘n?/ notice, bill,
statement.or estimate received from the appropriate party without inquiry into the accuracy or validity of such notice, bill, statement
or estimate. The payment of any such sums by the Morigagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity
- of the:indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not be: considered
‘as'a waiver, of any right accruing to Mortgagee on account of any default hereunder.on the part of the-Mortgagor. :

o lﬁ@ﬁéﬁéﬂé\ﬁoﬁédéeo may make or cause tolbe,mad'e_reasdnabl‘e,eniiiéé_dbb'n;afﬁb_iﬁéb’é@gléﬁé'éf‘t,h‘e’_';P,rf"c_S‘ﬁfefr’jy_hg all reasonable
-iimesiand accessithereto shall;be;permitted.for'that purpose, by:the. Morigagor... "~ "7~ 7 T TR
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- ;paid to Mortgagee in excess a _ ) I A ] be ¢
- ito'reduce the'principal of the Indebiedness evidenced by the Agreement. For the purposs of deter 1ing ' whether, any applicable.faw: -

- (B) preparation of.the .commenc

8. CONDEMNATION. Mortgagor shall promptly notif

taking, whether direct or indirect, of the Propenrty, or any part thereof, and Mortgagor shalil appear in and prosecute any such action

ar rroceeding unless otherwise directed by Martgages in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating
lo any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

y Mortgagee ot any action or proceeding relating 1o any condemnation or other

In the ‘event of a total or dpart‘ial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
.or damages, alter the deduction of Mortgagee’s expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then dus, with the balance, if any, to Morigagor. Any application of the proceeds shall not extend

or postpone the due date of the monthly instaliments or change the amount of such installments referred to in said Agreement.'Mort-
gagor agrees 1o execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Morigagor shall not self or transfer all or any part of said Property, grant an option 1o purchase the same, lease the

Property, sell the same by contracl, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgages. ‘

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements;
r, subject to the provisions of Paragraph 10 hereof, and.

herein contained shall bind the respective successors and assigns of Mortgago

the rights and privileges of the Mortgagee shall inure to the benefit of its pave

es, halders, successors and assigns. All covenants and
agreements of Mortgagor

e gor v U lcti%r\\s provided !ordhgreig. Mon}
. .. :9agee.may act throu $ s dependent coniraciors asauthosi e. The captions and headings of

| "ﬁ's.ane(aqraphs of this: In¢ <O BniBMGeTON Endiare ioklo B8 - efing'the provisionshereof.™. -
1 TTiGOVERNING LAW: S T TR oy S BRI o o s 61 the Stateol,Indiafia &capi-
+-~where thg Mortgagee by.r %] ;M mm@? ‘regulation'of Promulne aﬁ:agency;.sOv‘oiriﬁs‘.ir_fg*me‘Moni
- igagee is permitted to hav ‘qertmrovislons“lagﬂs!Io%umentfthen in.that evep th 1gagee_‘;ma¥,‘elect to have thosey
_ . provisions of this Instrument enf ACE W IRE ] avs' UniiaaSfates, event.that any provision of this Instrumenti

: : WAL : ! all (ru?
. onthe Agreement’conflicts with applicable,jaw, such conflict shall ot & pCt ions of this Instrument;or the' Agreement which :
‘ «icaln‘_ﬁajgiy,en effect without the cbn[ljcup%wﬁ\gfﬂmﬂém . t?his Instrument’

an be give & confli Bna-1EAMSBRY 1hS-Br and the Agreementare declared
110’ be_severable..In'the ev _that’any. applicable;law limiting the amount of interest or other.charges: permitted fo be collected from

" iMorigagor is Interpreted §¢ that any charge Provlde'd for in'this Instrument or,in the ' Agreement; wheth ;onsidéred separately ortogether, .
- ‘withiother, charges levied |n connecti 1

;e hithi: and tf sement, uch law, and:Mortgagor.is’entitled.10’the:
:benefit of such law, such ¢ r?ejs’ ieby reduced:to thaiextent necessary (0 eliminate'suct lolation. The amounts, if any, previously-
f ot the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee:

‘limiting the.amount.of Intérestior ather charges permitied to be collected Irom Me )agor has been violated; all indebtedness which:

11s secured by this Instrumen! or evidenced by the Agreement and which conslilutes interest, as well as all other charges levled,_lb,_t’:'dn-“
* snection with such indebtedness which constitula interest, shall be d: med 1o be allocaled and spread over the stated term of the Agreement,

12, DEFAULT: ACCELERA IN: REMEDIES! Upon Mc:igagor's defauli of any covenant, warranty, ct lition or agreement of Mortgagor.
in this Instrument;.including but not limited 1o, the covenants o pay when due any sums securec by this Instrument, or the default

- 'by, Mortgagor:of any'one or more of the events or conditions detingd as an Event of Default In the Agreement secured hereby, of in
-any‘other obligation securad by this morigage, Marigagee: at Mprigasse’s option, may declare 2l of the'sums secured by this Instru-

.ment'to be immediately due and payable without furthst gemand andmay foreclose this Instrument by judicial proceedings and may.

:Invoke any other remedies m by applicable law-oi provided-herein. Mortgagee shall ba enii o collect all costs and expenses

{incurred in pursuing ‘such ties, Including, but notdimited: to; atlofaey's fees, appraisal (e ert witness fees, costs of court

‘reporters, travel expenses hdocumentary evidsnte, abstracts ane litle reports.

The Mortgagor shall also ollect all costs andiexpansesyinciuding but not onable altorneys' fees, incurred

?I{Mongagee in connectit aceeding, withoulhmitation, probate Tl hip or proceedings to which the
origagee may be a party {

n ¢ Indebtedness secured hereby;

aclually commenced; or (C) the defense of this mortgage In any proceeding instituted by any other flenholder. All costs, expenses and*
attorneys'.fees.when incurred or paid by Mortgagee shall become additional indebtedness secured by this Instrument ‘and which shall:

be:immediately. due and payable by:Mortgagor.with interest:at the rate stated in said Agreement.

13 MISCELLANEOUS: (i) The word "Mortgagor” as used herein shall Include all persons executing this mort?aﬂe and the word “Mort-
s

-gagee" shall mean its respective'successors and assigns. The singular shall mean the &Iu(al and the plural shall mean the singular

~.and the'use of any.gender shall be;aprlicable to all genders; (ii) Any forebearance by Mortgagee in exercising-an .right‘or.remedy

*hereiinder or otherwise afforded by applicable law or equity, shall not be a walver of or preclude the exercise of any such right or remedy;

E(ii'?,Eachj_'remedy provided for in this Instrument Is distinct and cumulative to all other rights and remedies under this Instrument or
-afforded by:applicable law or equity, and may be exercised concurrently, independently or successively in any order whaltsoever; (iv)
‘That no change,:amendment or modification of this instrument shall be valid unless in writing and signed by the Morigagor and Mort-
-gagee or their respective successors and assigns. ‘ ‘ :

OF10IeCiCsUiS O s nstiument aller acciual ol the right 1o foreclose whether or not* -
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IN WITNESS WHEREOF, Mortgaggor has exe

e ac

Michael Chirich, Jr.

ted this, Instrument the date and year set forth above.

STATE OF INDIANA ss:
| COUNTY OF Lake
Belore me, Audrey J. Beard

. A Notary Public in and for said County

and State, on this:_26th day of_April

,A.D., 19 90 | personally appeared

i _ :-M'icha’el Chirich, Jr.

personaily known {o me, anc
and acknowiedged the sam
WITNESS M hand and offi

0 e T
This Document is the p perty of
the Lake County Bé

DPocumentts
Jted the foregoing mortgage,
in set forth,

r! ;7 /< aL&L4¢JL—

3-25=92
Notary e
drey J 4
Resﬁ!e of h REMLS Loka unty.
n}\ S
This |ns[fumem prepared by Michael Smith, An Officer of Bank One, Merrillville, N.A,
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