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%ﬁszlment Contract of even date, payable as the;eby provided to the order of the Mortgagee in Iawlul money of the United Siates of America. with’
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The North. 40 feet: of Lot 17 in. 'N‘hwood ‘on the West - Sth Ad
Gary, ‘as; perplat .thereof; recmdcd' in P.iflt Book 18 page 8
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together wlt al and singular the tenements heredttaments privlleges and appurtenances thereunto belonglng orinanyv wlse appertalnlng, and the rente-‘ R
lss 5 and d profits thereo[‘ﬁqd'ﬁll bulldlngs and lmprovements theregn or that may, tLerealte;be placed thereon also allthe tlxtures of every klnd and nature '
essaryor proper for, the uaeand malntenance of said re. estate and premlses that are riow of may herealter be placed thereon and, also the right title: F 5
JInterest’and eatate of the Mortgagor(s) in’ end 10 sald premlses hereby releaslng and walvlng all’ rlghts under’and by virtug of en'fand all”v"éluatlon and s
rappralaemen't'lawﬁ thestate of Indlana. and ‘all rlght to retaln’possesslon"ol sald Wmlses 5'!9:., y ‘de ault ln payment el the Indebtedness hereby
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Oﬂgg?éamgorte)‘e preasty covenant(a) and agree(s) wlth the Mortgagee es tollows. to~wlt. S o '
To lr&p t gagad proparty, ncludlng the butldlngs end trnprovements thereon, tully lna _,_red at all tlrnea egatnst ell hazerds wlth en lnsurance'll
company authortze'fl 1640, buslness in the State of | '"aiana acceptable 10 the Mertgagee whlch pollcy "shali'contain a' 1085 payeble clause in favor of t)p -
o Mortgagee aa_ltslnterast_may appear. ‘and ifthe Mortgegor(s) failtodo o, they hereby authonze Mortgagee toinsure or renew lnsurance on said property ln

' a?um not égceedlng the amountbl lndebtedness ol the Mortgagor(s) for a period not exceedtng the term of siich indebtedness and 1o charge Mortgagor(S)

; ' ', e wlth the pmmlum thereon or\to add such premium to the Indebtedness ol the Mortgagor(s), and provlded however, that it shall notbe obltgatory upon rthe ©oe
: o Mortgagee to advance ltlnds lor this purpose v '
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. I 4It Mortgagee elects to walve such lnsurance Mortgagor(s) agreetobe lully responsible lor damage orloss resulting lrom any cause whateoever Moriga-

A gorta) agree thal any sums advanced or expended by Morigagee for the protectlon or preservatlon ofthe property shall be repald upon demand andif not so
pald shallbe’ secured hereby. Mortgagor(s) turther agree: o pay alitaxes, assessments, bills for repairs and any ‘other @ expenses Incident lo the ownership of

. ;tttg‘rnortgaged propertywhen 'du In order that 1o fien supérior to that of this morigage and, not now exlsthg may be created agalnst the property duringthe
‘term ot this mortgage,’ and to pay, when 1 due, all instalments’ ‘of interest and prlnclpal on account of any lndebtedness which n may be secured by a lien
superlor tothe lien of thls mortgage and exletlng onthedate hereot provided thatif Mortgagor(s) fail to make any of the toregolng payments, the Morigagee,
rat lts dlecretlon. mey pay the D same on behatl of the Mortgagor(s) and may charge Mortgagor(s) wnh the amount so pald addlng the same to the lndebted 3
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: ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mongagee to advance lunds lor any of the
’ purpases aforesaid, or 1o inquire into the validity of such laxes, assessments or special assessments or into the necessily of such repairs, and ta exercise
e due diligence in the operation, management ang occupation of the morigaged property and improvements therean, and not 1o commit of aliow waste on the
a7 - MOFIgaged premises, and lo keep the morigaged property in its present condition and repair, normal and ordinary depreciation excepied. - . v .

. U default be madé in the terms Gi conditions of the debt o debts hereby secured 67 of any of 16 167s of this Morigage; or i the payment of any.
instalments when due, or Jf the Mortgagor(s) shall become bankrupt 67 insotvent, 6r make an assignment for the banelit of Greditors, of haye a receiver: '
appointed, or should the mortgaged property of any part thereol be attached, levied upon of seized; or if any of the reprgsentations; warranties or sjate

_mepts of Mortgagor(s) herelr contained bie Ingarrect af if the Morigagor(s) shafl abandon the Mbrigaged property, of sell or attempt 1o sel all oranypartof*. ~
‘the same, then the whole amount hereby sectiad shall, at ihe Morigagee’s option, '

ole am ‘  shall, at rigagee’s option, become immediately due and payable, withou! nalice or demand, and
} :8hall be collectible in a'suit at law or by foreclosiire of this mortgage: In any case, regardless of such enforcement, Mortgagee shall be eptitied to the”
: Immediale possessian of the marigaged property with the rents,

d 088¢ ther d pre ! Issues, income and profits therefrom, with or without foreclosuré or other proceedings:
Morigagor(s) shall pay all costs, including reasonable atiorpey's fees, expenses of recejvership and any additional expenses which may be incurred or paid -

by Morigagee in connection with any suit or procegding 10 which It may ba a party by reasan o the execution or existeiice of this mortgage and inthe eventof

fareclosute of this martgage, Mortgagor(s) will pay to Mortgagee, in addifion to taxable costs, a reasonable fee for the search made and preparation for such
~foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to'prevenl‘or;remt:yvo the’
-Imposition of liens or claims against the'property and éxpenses of ubkeep and repalr made in order ta place the Same i a'condition to be sold . .,

b NG tailure on the par} of the Morgagee to exercise any of its rights hereunder for defaults or breaches of cvan‘h‘nl‘Sﬁh}[ be consinled to préjidice its -

{ rights in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Mortgagee In exercising any of such rights’,.
shall be consirued to preclude it trom the exercise thereot atany time during the continuance ol any such default or breach o cavenant, and Mortgagee may
enlorce any one or more remedies hereunder successively or.concyrrently at its option. T N Nt

All rights and obligations hereunder shall extend 10 End'be bfriding upon the several heirs, successors, executors,
parties hereto, . *
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