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- THIS INDENTURE, made this sorid S8, day oF oo M8V, o 195590, WITNESSETH: That ]
s O, Cr Howells  Joanne Norris), and Cheryl Rhymes: iiniiveind ; ‘Morigagors,:
" Lake. ' ORTGACE PR

; - County, State of Indiana; MORTGAGE AND WARRANT 1o

; O BENEEI_C.IAL INﬁ_IANA INC., a Delaware corporation duly authorized to do business in Indiana, o
%{% (] COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as “BENEFICIAL:FINANCE COQ.”,
N ¥ i“} te - . - .

:‘?’L\ O BENEFICIAL MORTGAGE CO, OF INDIANA, a Delaware corporation duly authorized to do business in Indiana,
{ % [XCOMMONWEALTH LOAN COMPANY, an Inidiana corporation doing business as “BENEFICIAL MORTGAGE CO0,",
. (The box checked above identifies the Mortgagee)

Wi an office and E;g;,;, ‘of Biisifieds at'.,; 238, W :Lincoln iHighway Sehererville,IN:.” "46375:
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{(*Praperty*))itiated in the County.of “"-“"‘;ﬁ'La_k‘? - oy Indidiia; R o
. . ' ' .

, ‘é_o_”p:,t':hf"fﬁif‘_t'y—s‘gven (37) feet of Lot Four (4) and bfor_:th T_lﬁfﬁeen (13)r- A
- -feet :0f ’,Lovt:;:..Eiyez.,(‘S)j,&‘_,gz_l.gck» One (1), Marshalltown Subdivision, .a._ o

,ubdivision 1% the” City, tof+Gary,1-as<8Houn InkPlat. Book.29;. page +95)
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the Lake County Recorder!’

AR ey . 1.0 fge. o -
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Keepith ty, insurediag: Pﬁl‘éﬂhﬁj,?,(,dﬁo andvin such/amotinits as Morigagee:shall requirey; oo
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4. To pay all taxes and assessments levied'against the Property when dué arid before penalties accrue..

‘On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may (a) pay any and all vikés levied or. assessed-againgt the
Property, and all ot part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of ‘the:
‘Property 1o such.extent as it deems. necessary. All sums advanced by Mortgagee for any of such purposes shall become a part of the
AIndebtedness secured by.this: Morigage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the
Annual Percentage Raie from'and after the date of payment by Mortgagee until repaid in full by Morigagors.

In ‘(ﬁe'é\'gmiqﬁl\'c-de;uh of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount of

LoanorTotal of: Dayments, together with acerued interest, immediately due and payable,
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£Upaiidefault of Mortgagors in any payment or performance provided for in this Mortgage or in the Note/Agreement, or if Mortgagors

zor any of thefi be, adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the

“Property, then the lidebiedness shall become immediately due and payable at the sole option of Mortgagee, without notice, and this
Morfgage ‘may. be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining an abstract of title, any other
appropriate.ditle”evidence, or any reasonable attorney's fees or expenses incurred by Mortgagee in respect of any and all legal or.
cquit:}!)fé‘p'i-o'ccﬁdé‘n\gé‘which relate to this Mortgage, may be added to the unpaid balance of the Indebtedness. ‘
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1f Morigagors voluntarily shall sell or cofiyey the Property, in whole or in part} or any interest in that Property or"by»m 9 4ct or means
divest themselves of title 1o the Property.without obtaining the writtep consent of Morigagee, then Mo'rigz’lg'ée,‘-at-YfQ;bption;‘nixiy
declare the entire balance of the Indebtedness immediately due and payable, This option shall not apply if (1) the sale of the Projeriy.is
permitted bieatse the putchasérs creditworthiness is satisfactory to Mortgagee and (2) thatpurchaser, prior 1o the sale; has executed a:
writlen-assumption-agreemeni conlaining terms prescribed by Morgagee including, if-required, an:increase in the rate of intérest:
payable under the: Note/Agreenient: ‘ '
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y:Mortgagee ip- the' exercise, of its rights:under;this' Morigage: shall conistitite: a»

waiver. of: any.of;sgch" ng!}ts for”the sanie of any subsequent default. Mortgagee may enforce any oie or miore of its rights or remedies:
under this:Martgage successiyely or-concurrently, U T '

No delay o';..;éxtcnsioni ofitime_granted or sufféfed :b
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) Mortgagg&s"'hlefegjicfﬁrcsslycq,vemm‘and agree'to’ pay..and; keep: ciifrénit _th'g:‘_;’m"_oﬁthlyiii)gtﬁjﬁﬁﬁfsQOhYdj;}'vgéj'ipjzmdrigagb’tnna}to‘g

- prevent*any.default: thereunder.- Mortgagors¥furthier agree that shotild any defau)i: be’ made  in}the#paymentsofiany instalmentiof¥iu.: .
principalor any interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior morigage, .
then the amount secured by this:Mortgage: shall become and be due and payable in-full at any time thereafter, at the option of
Morigagee and in accordance with the Note/Agreement, Mortgagee, at its option, may pay the scheduled monthly instalments on the.
prior-morigage and, to' the extent of the amount'so_paid, become subfogited to-the rights of the ‘mortgagee identified on: the prior-
m_o_r',;éagg,_Al‘l';paymcnts*frnadc.on‘;hc prior'mortgage by Morigagee shall bear interestat the Rate'of Charge of Anniial Peréeritage Rate:
until paid in'full, : ' o R - o o

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Morigage, or atany time diring the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without'
notice.to Mortgagor or any person claiming under Mortgagor, and without consideration of the adequacy of the security or the solvency
of-Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) collect the rents, issucs
" and profits of the Property; (3) out of thos¢ monies, make repairs and keep the Property in proper condition and repair; and (4) pay
b+ :(n) all itakes and -assessments: accruing during the - receivership, (b):afl unpaid taxes and assessments - and- lax sales remaining
ﬁi‘iﬁédcc:fngd, it or prior lio.lhc.\forc'closu‘rc‘ sale, (c) nlllinsu‘rm{cc premivimis necessary 1o keep the. Property insured in accordance with

., thelproyisions of this Mortgage, anid (d) the expense of the receivership, and apply the balance, if ‘any, against the Indebtedness secured
- . by this Mortgage, - ' ' : '
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* “Before iiiesa Notary Public iii and for said Cotnty.and State, personally appeared.. John C. Howell, Joanne: Norris.

,.:‘a_nq.‘:.Q,h.ez:&l..,l&hxmg's R — ROTRS ,who,aék“{w',\;'l‘é’dgc‘d the execution of llie'fdrcgoihg'Llof(gngc.
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¥y ‘Commission: Expires 11/28/93:

 IThis instrument was prepared by _-J*A ‘Stednbeck _
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