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is Morigage made this _18th day of

{____Lake County, Indiana

R

dated pril 18

errillville, Indiana, 46410 (hereinatier “Mbngages

i That the Mortgag_or and Mortgagee have entered into a certain Home E

, 19 90

FIFTEEN THOUSAND:DOLLARS AND. 00/100~--- :

of 2.0

Is monthly, and will remain |
the dally periodic rate to the

'~ “icredit transaction will not e:

{That any changes in'the inte
any payment by the Mortgage
by said Agreement mag not
~atthe’'end of said ten (10) year

:rights of the Mortgagee'in the
:or’statutory,’that the{Mortgag
«defaul by the;Mortgagor, anc
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A REASONABLE ATTORNE)
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NOW,THEREFORE, lo secu
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evidence of.or In payment of
or hereafter.incurred by Mort
or nol related 1o or of the san
tion: of any other indebtedne
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al any one time for a period of ten (10) years, To the extent that the Mortgagor has borrowéd or will bo
pursuant to said Agreement, the Morigagor has agreed to pay the Mortgagee minimum monthly insta

(2%) percent of the new. balance, or $10000, or the FINANCE CHARGE accrued for the'month;

That the interest rate charged for ané monies loaned to Mortgagor by Mongagee pursuant to said Agreement'is based upon an Index

ederal Reserve Statistical Release H15 plus a margin
r decrease in the event that the index Rate Increases or
he interest rate as computed is changed once a month on the first daéot each billing cycle which:

Rate equal to the average weekly

%. The interest rate charged is a variable one and will increase o
tlecreases from the previous Index. T
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mga?ed property, is also done to inform all subsequent lienholders, whe

's obligation to advance funds 1o the Mortgagor. is mandatory pursuar
iat any and all futur mads by the Morigagee to.the Morg:
the:morigaged-property shall be done by any such lienholder with pric
> the Mortgagor pursuarn! (o said # eement |
"HE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING-OF THIS
ING WITH:THE MORTGAGOR OR THE MORTGAGED PROPERTY. O
N'ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MO
3> AND ADVANCES MADE BY MORIGAGEE TQ THE MORTGAGOR C

AGREEMENT-AND THIS MORTGAGE, PLUS ACCRUED INTEREST, |
FEE, WHETHER SAID LOANS'AND ADVANCES'ARE MADE PRIOR 1
TLY PLACED.VERSUS THESMORTGAGED PROPERTY,

to Mortgagee the repaymant:of (A) any &ad all indebtedness or !i
axtensions or rengwals thereof, andrany other instrumer
dness arising oubof said-Agreemani(B) any and all 't
agee, whetherjoint or-severs|, prithary or secont
necilic debt'secured harelnior secured by additic
al, family or househeld:puraoses if this mo
all other sums advadcedHio’prolect the
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quity Line of Credit' Agreement (herq;gaher*}\greemqpt' 'E
S , 19 » whereby the Mortgagee, subject to default by Mongagor, has ofligated_jigéIl»
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HOME EQUITY
REAL ESTATE MORTGAGE
O Y. April v .19 90 by Wd
elween _David N, Ellis and Elaine Ellis, husband and wife O F g
. [ - A AT
Q;ereinahe; “Mortgagor”) and BANK ONE, MERRILLY|LLE; NA_.’JOOOE: Bmlg‘?}‘acg,
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w monies {rom the Mortigagee’
liments in:a’sum equal to two

whichever is greater.

is determined by applying:
CENTAGE RATE on this:
d.by law, whichever-is less:

n can reduce the amount of -
» monthly payments required;
term of the’ Agreement, and:
and owing by the Morigagor.
1o all third parties of the lien
r they be consentual, judicial,
) said Agreement, subject to
r prior.or subsequent to any
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DRTGAGE, TO GIVE NOTICE
'HE MORTGAGEE'S INTEN--
3AGED PROPERTY TO.THE:
DN BEHALF. OF THE MORT-,
STS OF COLLECTION, AND.
DR AFTER'ANY SUCH LIEN

to Mortgagee as evidenced
' Mortgagor:to Mortgagee as
ons and liabilities now owing"
:e or contingent, and whether’
ent collateral, with the excep-
arigagor’s principal dwelling,
1ge; and ‘2) the performance
\GE and WARRANT unto the
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a/k/a 1635. Caroline: Avériue;. Whititig,, Indiana 46394

The Northi 10 feet of Lot:2I) all of ‘Lot 23.and the Seuch 25- feet of Lot 23, Blocki12, -
- 'Park ‘View, Addition :to-Hammond; as ‘shown 'in- Plat :Book':18 :page; 19, .1n; Lake -Countyy. -

“TOGETHER withall bulldings; Iripfovements, and tenements now or hereattér érécted 5 thié property! and all easements; rights, rightss

-of:way, driveways; - alleys,. pavement, curbs and street front privileges, rents, issues;. profits; royalties, mineral; oil and gas rights and:. -
profits, water, water ri?hts and water stock appurtenant to the property; ‘and all fixtures, equipment, apparatus;motors; engines; machinery

and building materia

, ng m s of every kind.or nature whatsoever.now.or hereafter located in,:on, used or intended 1o be,"USed'lr‘j_c’bﬁij_éCtjpni »
with'the Property,'including;” but not: limited to, those. for the purpose ohsupp%ﬂn_

of'| _ g or distributing heating: cooling, ventilating, power,
electricity,'gas air,.water and light;;and all blinds, shades, curtains, curtain ro

.mirrors; cabinets, attached floor coverings;:awnings,

storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and ¢ommunication
“systems; all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered

by this!instrument whether actually
herein referred to’as the "Property".
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‘See Reverse Side for Additional Terms and Conditions

physically annexed to the property or:not, and all of the foregoing together with said Prjgpe”n?b', ,
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L 57, INGPECTION: Morigagee,may make or causeio be made reasonable Airiés upa
times’a ‘thei

- ias a waiver.of any-right accruing-to’Mortgagee on ccount of:any default hereunder,oni the;part of.the;Mortgagor

Mortgagor hereby covenants and agrees with Mongagee as follows:

1, WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and
has the right {o mortgage, grant, conyey and assign jhe Property, and the Morigagor will warrant and defend generally the title 1o the
Property against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of fecord listed in
a schedule of exceptions to coveragé in any title insurance policy insuring Morigagee's interest in the Property.

2. TAXES AND CHARGES Mortgagor shall pay from time 1o time, when due, and before any penally attaches, all general and specia!-
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Pro erty
or arising in respect 10 the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Martgagee, upon request by ﬁion-
gagee, all notices, bills and statements received by Mortgagor of amounts so due, and Mort agor shall, upon request by Mortgagee,
promptly furnish Mortgagee receipts evidencing such payments, Mortgagor may in good faith contest at its own expense the validity

of any tax, assessment or charge provided Morigagor pays the same in full under protest or deposits said sum with the Mortgagee:
as security for payment thereof.,

a’°|NSURANCé; Mortgagor shall keep afl buildings and improvements now existing or hereafter erected or situated on the'ﬁropeny;

lnsuredlagalnst fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term ;'extended..

coverage’, together with such other hazards, liabiltities and contingencies in such amounts and for. such periods as Mong’agt'?e may:
]

{rom time to time reasonably require, Morigagor shall keep all buildings and improvements insured against loss b dama “flood:
it the: Property.Is located in a Flood Hazard ? ? 4 g ¢ % y

[ the Pr ‘ one.”Mortgagor shall obtain premises liability insurance with respect to the Property in:
an amount acceptable'to the Morigagee. ’ g ' P P

All said insurance policies and ronowa Is thereol shall be-issued by carriers satlst
.mortgage clause, loss pay 9 acceptable 1o the Morigagee.

“Each such’policy shall no! | KARCH CRF m‘"rrﬁ.i'& st rior written’ notice to the Mort:
gagee."Any such Insuranc mﬂ'ﬁ’ 0st ol aplacing the buildings and im-

/'I amm
-&rovemems on the Proper syvent shall be less t maunithal gee is obligated to loan 1o the
:Mortgag rsuant to sai orf OH yi} %a iﬁ%l\ y Such policy to the Mortgagor
10 be hald by it Th i pg f Id r | t g e, 3 e'he»l\' 1 1d receipts for paid premiums.
! leas! y (30) days pr l T'ﬁli%l% (%‘(gﬁl%?éiﬁ lgolﬂigig%fi éWe lygr 0! agee any such renewal policy.

or gu

‘1o be held by it. The Mort¢

‘In the ‘event of loss, Mortgagor shall giv ri i rrier and.lo Maorigagee. Mortgagor authorizes:
-and empowers Mortgagee ,anbmey-lnmwy%iaghw m&%sﬁany clalm under any such lnsu?ance policies,,
‘to'appear in and prosecute arny action arising from such insurance policies, 1o collect and receive insurance proceeds, to endorse and:
deposit any insurance checks or drafts pavable to Mortgagor, and to deduet therefrom Mortgagee's expanses incurred in the collection
of such proceeds; provided hawever, thal nothing contained in this paragraph 8 shall requl Aorigagee to Incur any expense or take
?nn‘ action hereunder, nor pravent (he Morigagee from asserting any independent claim or action versus any such insurance carrier

niits own name, : :

~Jhe insurance proceeds a'ier the deduction of the Morigagee's expenses incurred in collecting the same, shall be applied to the pay-
- ment of the sums secured by this Instrumen!, whether or not then due with the balance, if any, to_ tgagor.‘Any such application’of
the proceeds: shall:not ‘extend or:postpone the due dales of the payments or changa the amounts such:instaliments provided b
sald Agreement. If the Pro lY Is sal uant to paragraph 12 her i Mortgagee acquires title to the Property, Mortgagee:shall
have’all 'of the'right, title and.in
- theproceeds resuilting from any damage to 1

e Property priar taisuch 'sale or, acquisition.

.

.Zd."ll!RESER,VAfIQN‘QNQA AINTENANCE OF PROPERT . Mortgagcr (aj shali,ni?vl'gomvmi; waste o permit impairment or.deferioration. .
©of the Property, make’any: material alterations thereln, -acr.demalish or femove. the same, (b) shall abandon the, Property,(c) shallt

keep the Property includin vemants thereon in gdeé condition andrépair, (d) shall not mort r otherwise encumber, nor allow”
:-any jJudgment liens;ax lier hanic's liens to be imposad:against ihe:Property, (e) shall p ay when due any indebtedness: -
. :which!may:be secured;by. norigage,lien;or chaige on the Property, (f).shall con {laws,Tordinances, regulations.
,codes and requirements of anial body applicable{o.theRrogeny, (g) sha!l give nﬁ to Morigagee of and, unless: - -
. " iotherwise directed in writin appear in and detesid apyaction or proceci aftect the Property, the security*. .
~ ...+0f this!Instrument:or:the r Mortgages,. — . ST e

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not
‘allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor
shall not initiate or acquiesce to a change in the zoning clqssiiicatiqn of the Property without Mortgagee's prior writlen consent,

. 6. PROTECTION OF MORTGAGEE'S SECURITY, If Mortgagor fails to perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which atfects the Property or title thereto or the interest of Morigagee
{therein, then Mortgagee at Mortgagee's option may disburse such sums, may make such appearances and take such action as Mort:
gagee deems necessary, in its sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Morigagee pursuant to this Paragraph 6 shall become an additional indebtedness oleoftgagor_secured',

:by this Instrument. Such amounts shall be Immediately due and payable and shall bear interest from the date of disbursement at the -
‘rate stated in the Agreement. Morigagor.hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder,

-of anly lien to discharged, in whole or In part, by the Mortgagee. Nothing contained in this Para fapph‘e_shéll_,'r'équ_l'r‘ef} lortgagee 1o Incur
sany expense:or take any action hereunder. If Morigagee makes any payment authorized by this Paragraph'6, including but not limited

o, taxes,.assessments, charges, liens security interests or insurance premiums, Mortgagee:may;do so:according to.any:notice; bill; .

;statement or'estimate; received from the appropriate party without inquiry-into the ‘accuracy or, validity of such, notice; biil,‘statement

- -:or astimate. The payment of any.such sums by the Mortgagor.shall not be deemed a waiver of. dnq"g“éﬁéé‘s"rlgh(_té'ac'ég!g} €
" ‘of.the indebtedness secured. by this;Instriment ‘and declare this instrument in defaultand failure: to;so actishall:not’b
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‘by this instrument; whether or not then due, with the balance, if any, to Mort

.. - agreements of Morigagor
.. gagee may act through it
iihe paragraphs:of this'in

'.s
v‘.
Voo

~: .., 1Morigagor.is interpreled s

%ee of any action or proceeding relating 1o any condemnation or other
. irect, t thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Morigagee in writing, Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-facl for Mortgagor, to commence, appear in and prosecute, in Morigagee's or Morigagor's pame, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and 10 settle or compromise any claim in connection
with such condemnation ar ather taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or jndirect, of the Property, or par thereof, or for conveyances in lieu of
condemnation, are hergby assigned to and shall be paid to Morigagee.

8. CONDEMNATION. Mortgagor shall promptly notify Moriga
taking, whether direct or indirect, of the Property, or any part

In the event of a total or partial taking of the Property, Morigagor authorizes Morigagee to apply such awards, paymenis, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured

‘ %agon Any application of the proceeds shall not extend
or postpone the due date of the monthly instaliments or change the amount of such instaliments referred to in said Agreoment. Mort-
gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising In connection with

such condemnation or taking as Mortgagee may require,

9. TRANSFERS: MOrt%agor shail not sell or transfer all or any part of sald Property, grant an option to purchase the same, lease the
Property, sell the same by contract, iransfer occupancy or possession of the Property, nor sell of assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agroements
herein contained shall bind the respactive successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereol, and:
the rights and privileges of the Morigagee shali ip_grg to the benefit of i'tskpay‘oes,' holders, successors and assigns. All covenants and

3. The captions and headings of

e
ine the provisions hereof.” * -
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3161.the’ Stale of Idiaha;except
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- where the Morigagee by I a N‘Mﬁﬂﬁ‘m | QA!"I;}’ 10 ‘agency supervising the Mort:
- gagee js;permjtted toha snforcg.certaln! provisions in this:Instrument then in.t at event ih igagee_may elect to'have those
" ., provisions of this instrument e “edin ?c]@(;nq#m a}%ﬁﬁ ngjd i ni that any provision of this instrument
-+ ~or the Agreement conflicts w! spplicablg law,:such conflict shall not atféct other provisions'ot (s insirument or the’Agreement which
. jcan'pe_given:etfect withou 'J‘gonmctlréue,_ ans,@nd Jothi ‘tRe@qq&ttnis Instrument-and the Agreement'are declared
:that any ‘applicable law;limiting the’amount of interest or other; char: ;' permitted.to’be collectedifrom

ito.be_severablefin the eveniithat & law . ar; ct )
\ag,apy_.chargeﬁ{‘o:,i)q d for in this Instrument or in the Agreement, wheth onsidered separately or together

> -~ 'with:other_charges Jevied in'connecti , ] i.and tho Apreement, V1olales such law, and;Morigagor is entitled 1o, the. -
.3, benefit'of such law, such'charge Is haiedy | aduced.to the.extent necessary to eliminaie such violation. The:amounts, if any, previously
- 'paid to Mortgagee in excess of the amounts pa able to Mortgagee pursuant ta such charges as redt d'shall be applied by Mortgagee:
-, to reduce,the principal of 1ha Indebiodness evidenced by the Agreement: For, the purpose of deler )!nP whether .any:applicable law:

' .'Zlimjting the‘amount of;interest or. otier charges permitiad to be allected from M 1as been violated, all indebtedness which:

* ijs secured by this Instrument or evidenced by the Agreement and which ¢ stitutes interest, as well as all other charges levied in con:

.- inection with such indebtedness which constiiuig interes!, shall be ¢ med 1o be allocated and spread over the stated term of the Agreement,
42, DEFAULT: ACCELERATION: REMEDIES. Upon Morigagor's defaull ol.any covenan, warranty, condition or,agreement of Mortgagor

y.this Instrument, or the.default

but not limited to,; the covenants lo pay when due any sums securet
more of the events or conditigng;dalified as an Event of; Default in th
v this mortgage, Mortgagae, \at-Mprga 68's option, ma%declare 2l
 payable without furthet demand and.may foreclose this Instrumen
'd by applicable law.o¢ provided harein: Mortgagee shall be enii!
‘including, but fei/iimited 1o, attasney’s fees, appraisal {2

in-this Instrument, includ
by‘Mortgagor of any one
‘any’other, obligation secure
‘ment.to beﬁlmmgdialeg/ duens
:Invoke any other remedies pe

greement secured; hereby, or.in:
the'sums secured by this Instru;:
y judicial proceedings and may
t0 collect all costs and expenses
yert witness:fees, costs of.court
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.attorneys’ fees when incurred or p
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43: MISCELLANEOUS: (i) The'word “Morigagor” as used herein shall Include all persons executin

-gagee" shall mean its respec A ,
and the use:of any.gender shall be applicable to all genders; (il)

. “hereunder, or otherwise afforded by applicable law or equity, shali notb
, (n'? Each remedy provided for in this
afforded by applicable lgw. or equity,
That no change, amendment or mod

gagee or their:respective successors and assigns.

tive successors and assigns. The singul
ny forebearance by

@ a waiver of or preclude the exercise of any suc
tive 1o all other rights'and remedies under this:Instrument: or
endently or successively in any order whatsoever..(iv}
less in writing and signed by the Mortgagor and Mort-

Instrument is distinct and cumulatiy
‘and may be exercised concurrently, indep
ification of this Instrument shall be valid un

ar'shall mean the

ural:ang

&l the plural shall:mean‘the singular*
‘Mortgagee 'in exercising any.right or, remedy:.

incurred.in pursuing’suc i :

reporters’ travel ‘expense » documeniary evidence, abstracis/and title reports.
- The Morigagor shall also ~ollect all costs and axnenEes; iricluding but not sonable attorneys'.fees, incurred:
4 ship.or.proceedings.to which the:

y indebtedness secured hereby;; -
right to;foreclose whether.or'not:’

in any proceeding instituted by any other ienholder. All costs, ‘expenses,and |
“paid by Mortgagee shall become additional indebtedness secured by this Instrument and which'shall -
y Mortgagor with'interest at the rate stated in said Agreement, . - S

this mortgage and the woid “Mort: -
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IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

TSN W) feo LT QAU

‘Dayid N, Ellis Elaine Ellis
STATE OF INDIANA ) §S:
) ‘COUNTY. OF __eoe Lakeiow e e )
‘ - A L Ka‘tﬁryh&A‘: > Jézuit:{'...»,_f.}‘,,,;...i ..4 = i . A\ Nof““ *Public 'ﬂ and 'ofeysald’coﬂntye  »,.‘ " |
and! Stato, on thls ;:I.S_t.hday ot ‘ Anril | . i
'f_z’:i;;"‘avid NG Ellis»and »maiﬁ‘é« Erus- husbandiand wife '

A )

Document"“ 1S

personally known 10 me, ant cri ted.the foregoing’ mo ngage.
and acknowledged the sam N" E' Wﬁfﬁf Tﬁ in set’ Ionh ‘.e.u};u

WITNESS My. hand and off i A o oo ,.\Q .

, Th1s Document is th ey ‘.,«.,u I

 iMy commission expires: _. March. sthf-’ggﬂake County

K;atl;ryn‘ A. J#ui’é’"&
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