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COVENANTS

1" Payments. | agree to make all pgyments on the sécured debt when due.’Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then:
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment:
uptil the secured debt is paid in full. ' Co L ) o

‘2. Claims against Title, | will pay all taxes, assessmants, liens, encumbrances, lease payments, ground rents, and other charges relating to thet
:property when 'due. You may require me to provide to you copies of all notices that such amounts.are due and the receipts evidencing’'my,
¢ “payments. | wijll defend title to the property against any claims that would impair the ilen of this mortgage, You may require me to assign any:
1 -rights, claims‘or defenses which | may have against parties'who supply labor or materials to improye or maintain the propery: s ’

3.:Insurarice: | will keep the property insured under terms acceptable to you at my expense and for your benefit. This ingurance‘wil include a

standard mortgage clause in your fayer, You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
“insurance,’) egree to maintain such insurance for as long as you require, S . : o

-

. "4 propenty. \will keep the'property in good condition and make all repairs reasonably necessary, i will give you prombf-n'dtlcé of any loss or
{d.amagetovthve'property. o - o ' B b o

6: Expenses, | agree {0 pay ajf your exi anses, including reasonable attorrieys fees; if | breach any covenants in this riortgage of In any obligation
secured hy.this mortgage. | will‘pay these amounts to you as provided in Covenant 10 of this mortgage. ek

6. Detsult’shd Accaleration. if | fall to make any payment when due or breach‘any covenants under this mortgage; any.prlor, nortgage or ah
““obligation secured by,this. mortgage,:youmay, at your option,-accelerate the maturity of the;secured debt;and,demand;lmit’\“;dltagtegpéymen“;
- «and exercise any, other remedy, ava lable to you. You may foreclose this'mortgage in'the manner provided by.law. CoN T

s
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7,:Assignment.of Rents and Profits, | assign to you the rents and profits of the property. Unless we have’agreed atherwise in'writing,:]:may,
.coilect'and retain the rents:as long as | am not in default. If { default, you may, as_provided by law, have the:court ‘appoint:a receiver,and the
“receiver may take possession;and manage the praperty and collect the rents, income and profits. Any rents you collect shall be applied first.to .
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions’
to'rental agents, and any:other.necessary related expenses. The remaining amount of rents will then. apply to payments on the secured debt .

- ag'providedin Covenant /" . =0 o o o I
' 8! Prior Securlty Iiterests, I'wil make paymients when due and perform all other covenants under any mortgage, deed of trust; o ofher security

v agreement.that has priority over,this;mortgage. | will not make or. permit ‘any modification or extension of any mortgage, deed of trus[_orpther' ]

. sacurity: Interest that has.priority over, this martgage or any note or.agreement secured thereby without your, written consent.!l will promptly:- . ;

N -deliver.to.you any ,no"tl‘g.e,s _I"fgge‘yg'frqnj 'a'n'y,‘person,wh‘ose, rights'in the'property:have priority over your rights. - .

9, Les :i&b‘é{df{cb‘ﬁdé‘vhinmms: Planned Unlt Developiments. | agree to comply with the provisions of any lease If this mortgage Is onaleasehold,
‘If this'mortgagelis on a.unit in rf nder.the coyenapts, by-taws, or.. .- -
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7!, Release, WHen' I:ave; paid, the secured:debt In full and a'i’i'uh&'eﬂ(“ derments'|
this'martgage Wwithoit-charge to me. Except when prohibited:by. law, |-agree to’pay all‘costs to, record the release.
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_+18,: Severability, Any: rov_isiohor%ladse‘.of this mortgz:ﬁe'p‘fr;va‘ny&’agreement evidencing thg*schrggl‘debt;v‘yhlch conflicts with applicabl
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