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’REAL ESTATE MOBTGAGE 'For value receivéd, |, MARTIN J PUCLIK

mortgage, grant and convey to you on- ApT1124,71990
scribed below and el! rights. easements,’ appunenances, rents, leases and existin
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receiye from me or ‘
for my, benefit will be applied first to any amounts | oyve you on the secured debt exclusive of jnterest or principal, second, to interest and then i
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment#¢ H
until the secured debt is paid jn full, . ) . o i
2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating $o the ¢

property when"due. You.may require me 1o proyide to you coples of ali notices that such amounts are due and the receipts eyidenc ng'my 4 -
payments.} will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥l require me 1o assign any”. .
rights, claims‘or defenses which | may:have against parties who supply labor or materials to improve or maintain the property. P N
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3, Insurance,’| wil! keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will Kq{udﬁa -
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds . :

‘may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortggge” ; * £\
insurance, |'agree to'maintain such insurance for as long as you require, o ) LR |
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‘4, :Property. | will keep the property in good condition and make ali repairs reasonably necessary. | will give you prompt notice,of any lossor .+
‘damage to the property. o ‘ o o o T
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i85 Ekpenses' | agree to pay all your expenses, including reasonable aftor_neysf fees, if | breach any covenants in this mortgage or In any obligation
:gecured by this'mortgage. | will pay these’amounts to you as proyided in Covenant 10 of this mortgage. : _

-8 Default arid Acceleration: if I:fail'to make any payment when due or breach any covenants under this mortgage, any prior,mortgage or, any-
" obligation secured by this mortgage, you'may, at,your.option, accelerate the maturity of the secured debt and demand Immediate payment:
and exercise any, other jemedy available to you. You may foreclose this mortgage in the manner provided by law. R

it R e Y e e S e LA B g N . R - . - . B LS
7. Assignment of Rents and Profits. | assign to you the rents"and profits of the property.-Unless we have agreed otherwise in writing: | may;,
_collect and retaln the rents as long as | am not in‘default.If | default, you may, as provided by law, have the court appoint a.recelver,and the:
receiver may.take possassion and manage the’ Property,_aqd,col!ect the rents, income and profjts, Any rents you collect shall be applied firstto -
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’fees, commissions’

to rental agents, and any.other necessary related expenses: The remaining amount’of rents will then ‘apply to.payments on the secured debt

‘as provided.in Covenanti1,, = .. . Sy

"B:Eifrlbjissﬁﬁ'rlt’vr Interests. | will make payments wﬁerj ddé_éﬁcjﬁé’r{b"r‘m“alhl other.covenants under anr_mdrigagé, deed of trust, of othar securlty © . {
“‘agreement that has priority over this mortgage, | will not;make or permit any. modification or extension of any mortgage, deed of trust or other o
’security interest:that has priority over. this mortgage or'any note or agreement secured thereby without your written consent. I'will promptly - .+

“deliver to.you‘any notices.|:receive, from any. person whose:rights in‘the property have priority over your.rights;. """ ...
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. *12¥ Condemnation. | assign,to yau the proceads of any award or'claim for dameges connaciedith 3 éordsmation of ‘other taking of allior -
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,..1r‘gmp?y,’;l_filidefaul_t; you do:not waive y 1tjto later;consider-the e efault if.it happens_again.”| waive all rights’of valiiation;an

27 4,5 Joint and: Several Liabllity ‘w-slg‘ners;tSuccessors‘and;Asstqns.[gound..All duties under this mortgane are joint and several, If I‘sl%nﬂ hi
.. 7 mortgage;but do;not sign:the secured’debt | do so only to moxpagé mvinsterast in the property to secure payment of the secured debt and.-
:" by, doing so,’| do;not agree to be.p \nallx liable on.the secured.debt. | also\agrze that you and any party to'this mortgage may extend, modify, . .~
. or,make any other changes Ir terms of.this mortgage cfitha secuiad debt without my consent: Such ¢ 1ge wil ngtgrelgigp’me fromthe’.; /.
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16 Transfer of the Property or a'Beneficlal Intetest in the Mortgagor. if all or.any part of .the proparty or any.interest in it is sold or transferred

“awithout your:prior. written consent,;youmay demand immediate. payment'of the;secured debt, You:may:also demand immediate payment Jf

ithe mortgagor.is:not'a natural person:and a beneficial interest inthemortgagor, is sold or, transferred. However, you may not demand psyment
thetabove:situations:if it is prohibited by federal law as.of the date of this.mortgage: . ... . . .~ . 77220 e
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177, Relgasé When:'have paid the secured debt'lf full aid all underlying agreements have,béen térmiriated, youwill, at;my requestirelease; <
:this mbrtgage.without charge ta, me. Except when prohibited by law, | agres to pay'all'costs:to record the release. . © Fooiow ot
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