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CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE

100241

THIS AGREEMENT made and entered into by and between PATRICK
McFARLAND (hereinafter called "Seller"), and MARSHALL P, WHALLEY
(herelnafter called "Buyer” ),
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hhﬂkzt;":,; ueller ‘hereby agrees. to and does sell to ‘Buyer,; and, Buyerqhereﬁyg?
L “agrees to and re%’i estat'e‘:";:é
5T
known as 3663 y Imcaamcm;ase s n poipg, ¢ ¥
Indiana (hereinastet DUIFA™ENPRPA EEAG) =na acscrivea s 7
follows:
lows This Document is the property of
0 Recorder!
Lot 627, Lgkes (% ugﬂgr Seasons, Unit No. 2,
as shown on Plat in Plat Book 37, page 76, in the
Recorder's Office in Lake County, Llng: na. . . < A
thP foll {ing cuvenants, terms and conditions: ,
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— z? Price.and Manner of Paynent :
o UNPS“'“lThe 1 hase prlce gor the YeEl estaﬁe sb
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e the sum"fdﬁ

.' v\';.‘ ‘*',"");L\‘ .

| “_j_: .',‘:¢$55. 00, without rellef ?ron‘xaénat‘xﬂ’ lppraieement&:uf
' laws wi thy attorney fees 1f‘cg}l ¢ '
due it réferreato an attor
Buyei agrees L0 pay incteresSc at cfie Lac €. 0L s8

o nn'\m-h;u,, N )
(10%) per annum computed monthly on the unpaid,balance:

tlme to time existing. .
b. ‘The purchase price and 1nterest payments shall be pald'ln'”
~ thé manner and at the time following: '
(1), The sum of §5, 000.00 was paid by Buyer to Seller at
' the time .of the. execution and delivéry of this
1nstrument, and the receipt of such sum. is hereby
ackowledged by Seller.
(2) The payment of $485'00 on the 1st day of each calendar '
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month hereafter for sixty consecutive months

commencing September 1, 1988 which payments represent

principal and interest payments on a sum of $50,000,00,
(3) The remaining balance of $417’95.61 payable on or (ﬂp«
' before September 1, 1993,

(4) All payments. due hereunder to the Seller, Patrick
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"McFarland, or to such other person as’ the ‘Seller maQ'“ R
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[wiwene i, Prepayment of -the Purchase Price v .. ...

RS y _ BlJYE e privilege. of Ww. time; -any -
| sum or st RQQWHE’;SW G ::.n ' . y
: required. N@Tt.tFwFlGIa&Ia wcept payment

in full, sholipBrop)sbeudeiiiad (hé pﬁ&pmy @f the amount so
paid until Lthie netie Sudceddingepmputakdon!of interest after
such payment is made., Intezest shall not accrue after the date

2 on which Buyer makes any payient that constitubes full payment

§ of the purchase nrice,

% ,

) 3, ‘Taxes; Assassments and Insuranc

E a, ﬁaxt . Buyer agrees to assume and: pay the taxes on the

%- : real estate:-beginning With #he installment payable November

10, 19897 for the ydati1988%45d all installr

due: payvable thefeafter-and the buyer f
pro! o3 Wts'showlngfpayment.of L./
'sefi 5 'shall béprdorated ¢
contract. o LY

b. Assessments. Buyer agrees to pay all assessment"‘
municipal or other public 1mprovements completed
1, 1988 and thereafter. : ;
g; Lfnsurance; Buyer agrees to. keep the 1mprovements ‘on. sa1d

real: estate insured-under fire and extended coverage

policies ‘and to:pay premiums:on such insurance:pollciééwéé;

‘they. 'become due. Sich insurance shall be carried in a |
compaiy OF companies approved by Seller and in.an amount .
not Iessfthan;theibalanCe oftthe purchase:. price due - 3
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i hereunder. Such policy or policies shall be issued inlthe

? name of Seller and Buyer, as their respective interests may
appear, and shall be delivered to and retained by Seller
during the continuance of this agreement.

d. - If the Buyer fails to take out or pay for insurance
prOV1ded for herein or to make any payment of taxes or
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g ) ‘‘assessments hereln provide “for him to pay,'the Sellet may,
;."wnvﬂvvwmv*WfW1thout notlce, rpay the same when due -and add such‘amount '
S to the pr1nc1pa1 of this contract, and such amount shall

' m;iti&bea,v}_LA-.nL from-the -dake of pavment -at +he rateuandhln

T bhe y ﬁﬁéﬁﬁi‘?ﬁffi@ " S"-"'cbnt'ra:c':‘t;"'-" L
cren P ORICHARL o e
N a casi 1 § ht to declaLe
a ternnatvignlrceRmendoisdae preperay Gk - perform the '
same for an}'rhfu‘f@l‘é* Q&’B&‘}y Recasday! any payrnent or
paymnents thus made by Seller constitute an estoppel to
E : declare afoszfeiturc|of this eontract for a subsequent

failure to pay any other payment| recuired/of Buyer to be
pai
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4. Possessi L |
' “"Seller- shall deliversto-Bbyce full and complete possesslon
‘of the teal estate on AuBNEt-L; 1988, Buyer's ri ‘

;gb;séssi 1all contlnLe sovicnq as: Buyer on
terms an tions oft thls agreement ar '
'covenané h S e KRR S A aAmAr
yt eufees ST
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5. Evidence of Title qq_em'l' s Y

The Seller upén closing will furnish Buyer thh evxden.
: 1nsurable title,”/in the amount of the purchase price, t o the
real estate as of August 1, 1993 or upon payment of the full -
zpurchase pr1ce, if earlier, subject to. the usual printed.
rexceptlons contalned in the form of title. pOllCY in use by

ompany Any further tltle evidence shall be at the.
the ‘Bu) en prOV1ded however ,that e cost, of .
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additional title evidence necessitated by the acts or om15510ns
of the Seller is to be borne by the Seller,
The Seller covenants and agrees with the Buyer that upon
the payment of the purchase price and interest at the time ani
,. in the manner heretofore specified, and the prompt and full
‘fperformance by the Buyer of all his covenants and agreements
'W”T:.;_W:if"hereln“made,fthat"1t7*the ‘Seller; will” convey Of 'cause torbe e
‘d;;HNNHWTFSSQngeg:Egrspevguyerh(sy'uarranty deed, the above descrlbed”' i %}
) ““real 'estate, subject to all taxes and spec1a1 assessments -and: Lo
i »all the other conditions herein provided....
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6. _Seller";_s_ IMI "lmeggt jﬁ: | o
PR e gel T ? Cfﬁ ' \ Buyerts e
consent, LOandsecure by mortgage on L -ate, and the
right to e’ghalr?e;)&c%m g}ggt elgg‘opelggi yrees, however,

: the e Co ecorder!
that the balance due in resﬁéc of any such mortgage loan shall

never exceed the uppaid balance of the g hase price due

PP N

hereunde If Seller encumbers the real estate by a mbrtgage,
Buyer shall have the right to make any ¢ -2d payment or
; payments and to deduct the amount thereof from the next payment
1 ,

or payments due upnder this contractd Seller agrees, however,
that he will pay ‘any sich mortgage loan when due or at such tlme;..
&s Buyer pays in full thejunpaigepnrchase price béreunder:

o T.. NES{gnime ‘Conkract: ;
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any -consent herein required shall not be unreasonably wlthheld,

and provided that no assignment hereof: shall operate to relieve
~either party from liability hereon.. ' ‘ '

B8, Use of the Real Estate by Buyer's, Seller S. Rxghﬁ to. Inspectlon‘
1l’ﬂf nd. Bu iR s Resgon51b111ty for injuries .

; se, Buyer may make alteratlons, changes’ and: make

\dditional 1mprovements Buyer shall use the real estate o
' and the: 1mproveme ts thereon carefully, and shall ‘keep the

same in good’ repalr at his, expense. ‘No: clause. in: this -

Sv o YT 7 SHILURE
Bu YR } 17 ‘ 1 ,k;ea ' sé¥3é425 ut?ﬁzhh 9

{44
1 et : e




coptract shall be 1nterpreted S0-as to create or allow any
mechanics, labor, materialmen, or other creditors of the

Buyer or of an assignee of the Buyer to obtaln'a=11en/or .
, attachment against:ithe Seller's interest herein, Buyer
vﬁ[f;shali not comhit-waste‘on‘the real estate, In his | ;
, ri;ioccupancy of the real estate the Buyer ‘shall’ comply’ with: %

- - - s VTP VO R N1 TR 5 e rerTy Yty PR,

v e L AT LAWS - ordlnances, and regulatlons of [EWeTuRyted" Stat""'"ﬁﬂ“.

iz rm,g,,sm,,wl_,.;,,é"f,rm 3. ica, Lthe Stater.of_.Indn.ana,,-,and :the Cotnty: of,,Lakef.;;,'
st '”“"“Tiﬁuthe ‘event iof the Buyer 's bréachiof | this,covenant andé !
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b.  Seller! m@bﬁlﬁkﬁiﬁgﬂEPM'@f L have the right
: to enter. anq}hbrﬁaket(}duntyéﬁeeekdb&"and the improvements
thereon at any: reasonable tlme.”
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,;Afywmma,ﬁbecomehrmmedlately -due, andrpayable._ All sums payable hereunder

‘;;:ﬁ~.appraisement laws.::The fallure or om1581on of the Seller. to
... - enforce his rights upon breae! \y of thé terms. or.
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Seller, be forfeited and terminated and all payments theretofore
made shall be retained by the Seller as rent for the use of said
premises, and Seller shall have the right to re-enter and take
possession of the premises aforesaid and, in addition, may

v recover any loss or damage which the Seller may sustain by
'reason of any default, or the Seller may sue and recover all of
Tsaid purchase money which, &t~ the~option-of-the Selleryrshall m~=r=moms

RS e

are: payable W1th ‘attorney’ fees, wlthouE rellef from valuatlon or

s tetepta , .-...-—n-\ [

conditior Mumhtnis . \ge his rlghte‘

Bef . h !?J?Ae aniA&egal AN to cancel

this contrack; 1}]15 ha(i n}f{{;ggsger%grgi)%lﬁ f?uy\ yritten notice
theL ounty ,
of the default complalned of and e Buyer shall have thirty

(30) days from the posti r service of 1d notice to correct
said defaudt, provided, however/ no notice shall be required for

the Puver'n énfault in payment of any monices.@greed to be paid
by the Buyer herein. ' |
Buyer agrecsqto pay the reasonable cxpense of| preparation:

and delivery of any notice ofisefault, including attorney fees:

. if fncurre

the parties. When applicable, the S1ngular shall apply't'
.plural and the masculine to the feminine or the neuter.
notices to be given hereunder shall be deemed sufflclently glven
;when (1) served on the person to be notified, or (2) placed in:
an envelope directed to the person to be notlfred at his:last
known address and deposited in -a United States Post Office: ma11

box. postage prepald, !
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Witness notarial.seal this 16th 3 :

-March m!ﬁ%umen tis ?hep f y
S ‘ the Lake Goun ‘4726447
:’“.. -; LI tary Public-—“yIvi “HALL

y Q mm1331 n EXpires: 09-01-93 |
Clunty ‘of Residenc Lake 4
- -~ —. T P
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n, stated that

‘MY, Comm1351on ExplreS{
County of Residence:
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4he having: been ~f
the representations therein contained are -z

09-01-93
Lake:

Ellen Parker, Attorney ‘at Law
3235~ 45th Avenue, Highland, Indlanar~46322
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