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MORTGAGE .
. ‘ . , 23l
p THlS MORTGAGE (‘_‘Secunty Instrument”) is given on: May 120 - S
19 90; Themortgagorxs T JOHN 'E. MLYNARCZYK : ~
(“Borrower") ThtsSecuntylnstrument :sgtvcn to- Security E‘ederal' S"",avings:- ‘& "Loan: A8SOC
of ‘Lake County T T ey
whlch |sorgamzedandex|stmg under the laws of - the United. Stat:es S ,ﬁ,"and,whbsé"addi‘éssis'
4518 Indxanapolls Blvd., East: Chm_ag,o__,, IN: ':'46\3’_12l '
s i i s sty By i A ("Lender'l)
"BorrowerowesLend the principal sim of, *THIRTY=TWO THOGSAND: . AND Ko /1 ".*************

iy

. *******'*"*'*‘*'*'*' Dm“mm;{:l Bk ) Th ncedbyBorrowersnotE‘."‘ L
- ~dated the same date as Nﬁuf ﬂwrﬁj AE' with the'full debrfifnot .- -
patd earlter{telu;an(: p)a Pafes hlsSecuntylnstrument',
.+secures to(Lender::(a Tﬂ;tao e debt ‘evidenced by.the Note,, wnth*tgteres. \. enewals, extenslonstand

. fmodifations (0 the A ""5‘ otect the security of this,

‘-fSecuntydnstrument' ‘ang {he perfq atsand pgleements unden ~securtty Instrumentand
" ithe Note. For this: purp Borrower 0cs. hﬁﬂg mortgage gr nt and convey to Lender the fc wmg descrtbcd property, ‘

§ M| e e st el . ‘
L "2.10‘5:‘5!9" mr» e [,9)55. S g County. lndlana.

Lotsl 3, 24, 125 and 26w Block 19y Dalecdriia) as pedlplat -
“Lotsl 3, :24, 125 and. 26y Bloc) eca s:DofBIAL
“&b$£9°£la$§&: 463 ¥h. o136 Book 22, page 18y inythe Office

ofpthe, ecorder; of iLake County, ‘In tana
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e “Wthh hastheaddr"esé‘of . 5410 Vasa~ Terrace L L e Lowel*l AR
T Isteeet)y RN - *lCltyl SO
R 46356 (“Pro"e'i‘ty Address"), . ‘ o
2 ,9.99?-.1‘ I
R '}' QGETHERPWITH all the«' 1mprovcments now 0T+ hereal'ter erected on the property. and- all*easements, nghts. :
‘ aappurtcnances, _rents royalttes, mineral :"011 “ar proﬁts, wate 'hts andsstock and all ﬁxturcs now*or :
P . - BORROWER Co ENANTS" that Borrower is” lawfully selsed ol‘ the estate‘-hercby conveyed and ’has t,he nght':to '

mortgage, grant .and convey the Property and thut the Property 1. une umt ept for. enc mb _ IRV
-iBorrower warrants, and’ ,wxll det‘end generallyqthe tttle to the Property agamst all clalms and demands S ubjcct to any_ om0

i encumbrances of record , , ; ,’{1,.,.« X
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-'J.Seeunty Instrument. Unless Borrower and Lender agreé to other terms of payment, these amounts shall bear mterest l'rom

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum ("Funds") equal to
one-twelfth of: (a) yearly.taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Ieaseholdlpayments ort ground rents-on the Property; if-any; (c)- yearly, hazard insurance premiums; and (d) yearly:
mortgage insurance premiums, if any. These items are called **escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
"Lender pays Borrower interest on the Funds and’ applrcable Jaw permits Lender to make such a charge A charge assessed
by, Lender in: connection: with Borrower’s entering into this Security Instrument to pay the cost of an tndependent tax
reportmg service shall not be a charge for purposes of the precedtng sentence. Borrower and Lender may asree in wrrting
that interest shall be paid on the Funds, Unless an ngreement is made or applrcable law requires interest to be paid, Lender
-shall not be requrred to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower. without charge.
an annual accounting of the Funds showrng credits and debtts to the l‘unds and thé purpose for. which'each deblt to the
‘Funds was made, The Funds are pledged as addtttonal securtty ‘for the sums secured by this Securtty lnstrument.

If.the amount of the Funds held by Lender. together with the futare monthly payments of Funds payable prior.to:
the due dates of the escrow items, shall exceed the amount requrred to pay the escrow items when due, the excess shall b,
.at Borrower's option, either promptly repard to Borrower or credited to Borrower on monthly payments of Funds: If the:
-amount of the Funds held by Lender is not sulﬁcrent 10 pay the'e escrow items When due, Borrower shall pay to Lender any
amount necessary 10 make up the deﬁc:ency in one or more payments as requtred by Lender,

‘Upon payment in full ol' all sums secured by this’ Securtty Instrument, Lender shall promptly refund to Borrower.
any Funds held by Lender. If under paragraph 19 the Property is sold or acqutred by Lender; Lender shall apply, no later-
than rmmedrately pnor to the sale of the Property or its acquisition by Leénder, any Funds held by Lender at the. time of.
application as a credit agatnst the sums'secured by this Security Instrument;

3. Application of Payments, Unless applicable law provides otherwrse. all payments received by. Lender'under.

paragraphs 1 and 2 shal 1t charges due under the

Note; third, 10 amounts e ' , _
. -4, Chlrgesr Lle er's Admémmmt ilSrge tions attributable to: the -
, Property whlch may a dgle r ground! rents,if' any,
’ Borrower shall pay thes Nﬂm MdF mmtm iC manner, Borrower shall
~ ‘pay them on timé dire

rson ed payment Eorro r shall promptl l’urm- > :r all notices of amounts
," .. M j@rﬁs r’rp wershall g mp‘tlyfurnish to Lender'-

pai
I'CCCIP(S CVldchlng the| a .nts. the L e Cou Recorder'
' Borrower shall’ ¥ mptly discharge any lien which has rronty over this Security Instrumeni unless Borrower. (a)

agrees m wrrtrng to.the payment of the obltgatlon secured by the lien in a manner acceptable to Lcnder; (b) contests ln good

fatth the lien by, or. defends against enforcem: 1 in, leg sceedin 1 the Lender's oprnron operate to: .
tth

‘Prevent

@ AL v

_”eenl'orcemen f the licn or forfeiture of any part of the Property; or (c) secures fro theholder ol‘ the, lren an;

agreementsattsfactoryl .ende bordmatmgtht en to this Security Instrument. If Lender ermmes lhat any part ofl.

-the Propertyxls subject to'a lien which may attain priority over this:Security Instrument, Lender may grve Borrower a
nottce tdentrl’ylng the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set ‘th'above wrthm 10 days
of the  giving of notice. ,

5, Haurd Insurance, B cr-shall keep the impro: ts'now existing or hereaftcr erected onthe Property
‘msured agarnst loss by fi hazards included within the term ‘*extended coverage’ and any othe azards l'or whtch Lender
.requtres rnsura_nce This insurance shall be maintained™in thejamounts and for the periods that: Lender; requrres The

:rpiura?new ier| providic the insurance shall be chdseri-oy Bo'rower subject to Lender prroval whlch shall not be.
~~unFeasonably withheld: _

: ' a -enewals shall beacceptabie to Lerder and shall includ mdard mortgage clause.

Lender shall have the ri old the policies andirénewais—H Lender requires, Borrov promptly give to Le ‘cr

: all recetpts of patd pren >newal notices. Flthe event efiloss, Borrower shaH t nottcc to theii tnsurance

Le proofofloss if froygade pramiptly by Borrow
. f aagree in Writifty, insurance procet d to res[omnon or :‘cpmr
of the Property damage Q e ty is not lessened If the

re_storatton or repatr is not economtcally l‘easrble or Lender's seeurrty would be lessened, the insurance procceds shall be

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i insurance, carner has
oﬂ‘ered to settle a clarm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restorc
the' Property or to pay sums sccurcd by thls Security Instrument, whether or not thcn due. The 30-day period wrll begm
when the notrce is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting -

from damage (o the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow- the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

‘ 7. Protectron of Lender’s Rrghts in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or-

regulattons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

. in the Property. Lender s actrons may include paying any sums secured by a lien which has priority over this Security:

Instrument, appearmg in court paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by tlns

ithe date"of idisbursement at: the; Note rat : and shall be ‘payable, wrth mterest. upon: notice, from Lender to Borroweri
requestlng payrnent : : :

pl d to the_sums secured by this Security Instrument, whether or not then due, with any. excess patd to Borrower If

e AL Fam 4 i
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. »that Borrower S’ mterest
' the sums secured by thr

modrfy, l'orbear or mak« ny a accommodattons with regard to the terms of this:Security Instru nt onthe Note .wrthout‘ .
.. ‘that Borrower S consent

12, Loan Charges. Ift doahsecured by his SecurityAnstrument is subject 1o  law which sets maximum/ loan.
mally 'erpreted so that the interest or other loan charges collec | or to’be collected: inj ~

. mthlsparagraph

o Junsdlctton

. ’ tnterest in it is sold or transferred (or rl; a beneﬁctal mterest m Borrower is sold or transl‘errcd and Borr
> person),without Lender S pnor wntten consent, Lender may. at its optron.

" “this Security, Instrument |

. enforcement” ol'»thrs Sec‘llrtty Instrument dtscontrn' ed at any'time prior tothe carlie

- -applicable'law. may specrl'y t‘or remstatement) be
Seeunty Instrument on(b) entry(ol‘ a Judgmen‘{ ent'o
(aY) payséLendertall sims: wlneh" h u f
*: occurreds, ' (b).clites: a“v del‘aulti th any other covenantsmr agreements (©) pays all, expenses incu ed in: enl‘orcmg thrs

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the.premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appltcable law,

8. Inspection.. -Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause l'or thei tnspectton.

9.. Condemnation.. The’ proceeds of any award of claim for damages, drrect or consequennal. n connecnon with
any-condemnation or other taking of : any part of the Propérty, or for conveyance in licu of condemnation, are hereby,
assigned and shall be paid to Lender,

In the event of a total takmg of the’ l’roperty. the proceeds shall be applied to the sums secured by this Security.

‘Instrument; whether or not then' due, wrtlLany excess pand to Borrower,:In the event of a partial taking of. the Property,.

‘unless Borrower and Lender otherWtse agree in Writing, the suims secured by this Security, Instrument shall be reduced by.

the’amount of the. proceeds multlplted by the l'ollowmg fraction; (a) the total amount of the sumsisecured immediately: .

before the taklng, dtvrded by (b) the fair markeét value of the Property tmmedtately before the taking.’Any balance shall be:
;paidto Borrower.

. lﬁthe Property is’ abandoned by, Borrower, or ify after, notice by Lender,to Borrower, that the condemnor offers to’
‘make an award or settle a clatm for damages, Borrower fails to respond to Lender within 30 days after the date thenotice is: -

'grven, Lender ts authonzed to collect and apply the proceeds. at its option, either to restoratton or repair of the Property or'

0 the’s sums secured by thts Securrty lnstrument, whether or not then due.

Unless Lender ‘and Borrower otherwrse agreein wntmg. any application of proceeds to pnnctpal shall not extend or

postpone ne.the due date of the monthly payments referred to in’ ‘paragraphs 1 and 2 or change the amount of such’ payments.
10 Borrower Not Released, Forbeannce By; Lender Not a:Waiver.; ‘Extension:of, the: ttme for’ payment or o

.’modtﬁcatlon ot'«amorttzatlon (of the sums secured by. this Secunty Instrument ;granted by Lender to"any- successor in'

:mterest of Borrower shall not operate {0 release the liability of, 'the original Borrower or Borrower's successors’ m mterest. -
i Lenderrshall not be‘Jequtred to. commence proceedings against any, successor, in ‘interest or refuse 1o, extend tlme for -

;payment or or otherwise n'of any demand 1 made .

C by the or onglnal Borrowe L mg nny nght or remedy . )
o rshall not. be a warver‘?)'l'c & crﬁﬂmﬁﬂfnis .
o ‘rll Sueeessors -sig nts: and agreements ol‘ ‘
_wthts Secunty»lnstrumenl m mtml ant % ubject to'the prowsrons :
iof pa“ragraphsl'll’Borrov nts ajﬁ éreemen s sh ll tﬁéﬂﬁlﬂw % 0 co-signs't ‘this’ Secunty .
o lnstrument but does no J1S'co-Signing t tonly (o morigage, grant’ ‘and | convey i
'rﬂker@icﬁ chtieydnstrdbmant; (b) is not personally’ obllgated to'pay.

1&11 Int it

~
3y

"'t"” ment; and (c) agrees that Lender and: any other Borrower: ‘may, agree'to’extend,:

e,

eharges,.and thatflaw |
eonnectton ‘with. thev 08

Va4

permttted limits’ "will be funded to Bor wer. Le r may choose to make this refund by. re mg the principal owed.
under the Note'or by makirig a dircct paymient to Borrower

partial prepaymerit with any prepayment charge under the Note _ _
. ke Leglslatlon( l‘ecting Lender’s: Rights, iftennctiiient ‘or expiration, of apphca laws has; the effect of.
rendertng any provision of tha Note or this Secunty lnst\ ument srcnforceable accordlng to its terms, Lender, at its option:

. may.require immediate payment in full ol' all sums’ ¢ ‘ured by this- becurtty Instrument arid may. invoke any ‘remedies
~;permitted by paragraph ML ‘er exerctses thlS op tlon, Lender shalt take the steps specifi ne second paragraph of:
: paragraph 17,
) U Notlces. ’A 0. rower provrded l'or n thts Securtty Instrument ’n by deliveringi tt or by [ j
~mailing it by first’ class able law requtrec nse of another method hall be directed. to. the
Property Address or an Bor wer designated By notice to Lender ender shall be given; by
first class mail to Lendel oTe o , Borrower. Any notice.

provrded forin thts Secunty Instru ent shall be deemed to have been | gtven to Borrower or Lender when g gtven as provnded

115;}- 'Governlng Lavv Severabillty. _ Thls Secunty lnstrument shall be governed by federal law and:the: law of the

Note' conﬂtcts wrth appltcable law, such conﬂrct shall -not. aﬂ'ect other provnsrons of thls Secunty,lnstrument or.the: Note
whichcan’ be given' eﬂ'ect wrthout the con_t_hctmg prowsron. To thts end the provrslons ol‘ this Security lnstrument and the -

. Note are declared to be’ severable. .
o :_Borrower s Copy., Borrower shall be gtven one conl‘ormed copy of the Note and ot‘ thls Secunty lnstrument. '

5 3¢

! Trsnsfer of the Property.or a Beneﬁclal Interest ln Borrower. If all or any part ol‘ the Properly or any.

] ower is not a natural
'er'imre 1mmed1ale paymc. in t‘ull of all ‘sums
secured by: this* Secunty lnstrument However, thts optlon shall not be exercnsed by Lender if exerctse lS prohlbtted by

. ifederalilaw as of the date ol‘ this Securlty lnstrument

AIf Lender exerclses  this optton. Lender shall g gtve Borrower notice of acceleration. The nonce shall provrde a period

of not less than 30’ days from 'the date the nottce ts dellvered or marled wtthtn whtch ‘Borro rfnust pay all s sums secured by
1 O t‘alls _to pay’ these u'ms prtor 10 the exptratibn of this period, Lender | may 'invoke ¢ any

y;thts Secunty Instrument without further notice or demand on Borrower

RS [ B Borrower S Right to Relnstate. Il' Borrgwer eets certain’ condtttons._Borrower shall-have the nght to have

u of:(a) 5 days (or such other’ penod as

ale of the Property pursuant to "any power ol' sale contamed in thls
. o :

fore s:

nder thts "Secunty lnstrumen the Note hlad no accelera"on

Secunty lnstr@'ment, lfiélgdéng.r but! notlhmlted‘to, reasonable attorneys' fees; and (d) takes sucl ion as Lender may
b »“eq u*'eA ‘torassure that the lien ot' ‘this Secunty Instrument, ‘Lender’s rights:i m the Property and Borrower s
10" pay, thei sums: S secured}by. this' Security*Instrument; shall: continue ‘unchanged. Upon feinstatement’ by

é‘v’)'er. thts nght t’d?'{tpffite shall no apply n the case of acceleratton under paragraphs 13%r 17.

T ey L VORI

2xceed: i rmitted limits,’ then: (a) any such loan charge.shall b educed by.the amount; *
necessary to'reduce the’ \rge to the per tted ltn and () 1y sums already collected from Borrower which exceeded

l'g adircct payment to Borrower. Ifa,; seduces principal, the reduction will be treatedas a’ V

i Fa S rde S Sk

in wlnch the Propertv iyl located ln the, event that any provrsron or clause of this Secunty Instrument or. the

o AT i

thls SEe’t’ihty Iﬁ?’truﬂmﬂgh‘t andithe obhgattons segpred hereby shall remain Tully effective as if no acceler_atron had .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following. Borrower's
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a'date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defalt'on or before the date specified in the notice may result in acceleration of the sums
seciired by this Security Instrument! foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by ;
this_Security -Instrument without further demand and may foreclose this Security Instrument by judicial’ proceeding, :
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, :

20. Lender in’Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by-
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property. including those past due. Any rents collected by Lender or the receiver shall be applied’ first: to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's feés,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumént.

21. Release.-Upon payment of all sums secured by this Security Instrument, :Lender. shall release’ this Security
Instrument without charge to Borrower, , , -

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

_ 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

‘this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and -
supplement the covenants and’ agreements ‘of this Security Instrument as'if the rider(s) were a part of this Security
‘Instrument: [Check applicable box(es)):

[ Adjustable: Rate Rider, ,[f]i,’Ch’tidohjiniumsRider' E]’Z#?Fanﬁly.;’l'iiqq‘i
'B Graduated: Payment- Rider “E]r;l’lanncd Unit: Development Rider

O Otherts) fp Document is

R R EARE R v s

This Document is

S '(Seal):

‘the Lake CoujftpiRecomiafiarczix  ~Borroer
' AR .. —Borrower
Ly (Seal)
~Borrower
: A s ‘;(S“é‘é‘l)_"‘
o — T Boriows
e “[Space: Below, &| Linel ForAcknowledgment]. '
i J‘.“"iy‘ G _.’ . ’ : ‘ : ', ._ > o o
S g‘{"‘- EUANDIANAYD . ‘Lake | HE County ss::
SO thisy i 12 5 D, i AL 1o, thé undersigiied,
i Yotary PUBNC in. and. personally appeareil\ MIOHN: E. MLY N/ BN
S ’ : ‘ 4
*",‘-{d'i"‘b {‘iy. ;.-l Y L. ..,“, . - . . l .é; v . R . SRy
1;’.3_5215' {/,,» ".‘35;:1\?&’3"’:{% ¢ , and acknowledged tth L‘xccuuon.‘ofhlhu,forgggmg,mslrumcntf_
LR -- - ,

KA 4 T ‘ . .
.,iu%%‘w%wny‘hqn'd and official seal..

My Commission expires: 325-91

ary Public

F VINCENT ZUNIC , |
ice~President

;Thus instrumient -was prepared 'by:  Robert ‘D. Pesa énfa', '




