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MORTGAGE

_THIS MORTGAGE ('SecurIty Instrument") Is given on MAY 11TH
19 Igog,ThemortgagorIs ‘BRUCE G.. SWIFT 1II, AS. SOLE TENANT

2 ‘SINAEIS FU

.
o

("Borrower")This, Securlty Instrument is'givento: _
GAINER BANK, :NATIONAL :ASSOCIATION r » N
,which'ls organized and exIstIng underthe laws of THE UNITED STATES:OF AMERICA: _'.:and Wh‘ose‘addrfes‘sls, i
‘115 S.. COURT ST:;-'P. 0. BOX 200, -CROWN :POINT;, INDIANA: 46307 o . 1
: ("Lender") o
‘Borrower.owes Lénder the principal sum of ‘ONE: HUNDRED:NINE THOUSAND DOLLARS ******************* L

****************************************************************************t*******

d **h************** *ed by Borrower S note
.dated the same date as this tha full debt; if not
- paid earIIer. due and payab ﬂﬁéﬁmgﬁfﬁg Trltyelrftgtrugtl{:nt fo
o '-securesto Lender (a) ther ﬁketp 3 INole withdnteres, 20 als, extenslons and

'?wnmbns' (b) the PBV(" m % 3 aF ;re Icme ‘security of this;

- -:Secur nstrument ‘and (c r s, 3ecurity Instrument andr .
Ithe Note“For thIs purpose. mm&%ﬂﬁﬁﬁt&ggﬁ aﬁgﬁg{ nd ht rlng descLbed property

Iocated In: ‘ LAKE ounty ecor er SRS cOumy, IndIana

r UNITS,;SOIIO D i lLDINf“ 5% SUAKE "HOLIDAY cow" TGN II """'INTAL ROPERTY $ote
" UREGIME, “AS’ PEREDECLARATION.RECORDED SEPTEMBER-18, 1981, AS=DOCUMENT.NO: . e

644346gAND AS: AM DEDBY"FIRST, :AMENDMENT: :TO*DECLA TIOh RECORDED S
‘-».lO,t 1982;\AS 'DOCUMENT: NO.. 677329 :AND. AS AME ED’ BY ‘SECON \UMENT
. * FEBRUARY® 27,1989 AS DOCUMEI\ NO. 024499 AND:AS AMENDED. BY. _THIRD. A
.~ " RECORDED;MAY. 23, 989 AS:DOCUMENT'NO. 038016 AND AS RE: ZCORDED. ON

o 1989°ASTDOCUMENT 0.;.039 AND:AS* AMENDEDBY- FOURTH: :AMENDMENT' REC

TEMBER
ECORDED

NDMENT - |
UNE' 1,..”;tg“
DED’

' SEPTEMBER 264,19 AS 'DOCUMENT NO. 059778:AND ‘AS ‘AMENDED BY FIETH IENDMENT

10 DECLARATION ‘R "RDED FEBRUARY .19; :1990% AS/ROCUMENT .NO.. 083896*1N THE." ' '_

~."_~~_.{_RECORDERIOF DEEDS:.OF "LAKE, COUNTY; - INDTANA TOGETHER . WITH UNDIVIr ) INTEREST: =
}.?’“‘j'.‘frIN THE COMMON "“AREAS -/ "ERTAINING THE°ETO AND GARAGE  NOS . G=5:

AT v

recorded Ap‘f’il ‘ocument Nos Os'6200’andr 09

*andI as amended Sd “h Amendment to: Declaration of tyCondomigium, a

7 T
Tdoayrg: = 0 BRI '

o -thch hastheaddressof so4o SPINNAKER LANE: = UNI_T D CROI‘IN,. POINT R
o T (Streey) S e (CIty) aEE
SRR lndIanat f 46307 LTy (PropertyAddress) LI i

,,,,,,

,rents, royaltles, ‘mineral; oII and gas rIghts and proﬁts, water rights and stock and aIl ﬂxtures now or, hereatter a part of the proper- g

Cty Al replacements and additions shall'also be covered by this Securlty Instrument All oI the foregolng Is referred to in thls
: :“Sé”"ﬁ’rIty Instrument as the "Property.” o _ .

" BORFIOWER COVENANTS that Borrower Is Iawfully selsed of thé estate hereby conveyed and has the right to:
A '_mortgage, grant and’convey the Property and that the Property ls unencumbered except f for encumbrances of fecord:
; - . Borrower warrants and will defend generally the tItIe to the Property agalnst all cIaIms and ‘demands; subject to any

. .- s T e L i A s N - e e £ e S St ST AL 1 . g RITI
e Eom A K s a3, 5 DI A 5 S 1100 LA SRS b o SN S A 1o - o

|- _,e'hcumbrances of record . , , o o 5

. 0

t e TI-IIS SECURITY INSTRUMENT comblnes unIform covenants fo national use and non-uniform covenants wIth ’ o .,
R IImIted varlatlons by ]urIsdIctIon to consItute a uniform security Instrument covering real property. ' I}V

ki VA o A 20 2
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UNLFOBM Cg;/;ws' :’o.rroﬂ_grarg Lender covenant and agroe as Joiiows .

_ 1..Payment of Princ pal and Interest; Prepayment and Late Charges. ] er shall prom when due

the prIncipal of and nterest on the debt evIdenced by the Note and any prepayBr:"rLen%nd late g'harggﬂsyg?eyunder the Note.
2.iFunds for Taxes and INSUFANGS, Subiect 1o applicable law oF t0 & Writte) walver by Lender, Barrower . shall pay.

1o Lender on the' day monthly payments dré due tinder the Note; until the' Note is paid n full, a a sum (Funds') equal 10

:one-tweltth of: (a) yearly taxes and asggssments which may attain’ priority over this Security Instiiiment; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly. hazard Insurance premiums; and (d) yearly

mortgage Insurance’ premiurns. if any, These items are called "escrow items.”’ Lender tay estimate the Funds due onthe:

basis of current data and reasonable estimates of future escrow items.

The Funds shall bé held In an institution the déposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applylng the Funds, analyzing the account or verifying the escrow items, unless:
Lender pays Borrower Interest on the Funds and applicable law permits Lenderto make stich a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall gIve to Borrower, without charge, an annual accounting of the Funds showing credits and debits tothe Funds and the:
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ftems, shall exceed the amount required to pay the escrow items when dus, the excess shall be,

“at Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds; If the

; amount of the Funds held by Lender Is not sufficient to pay the escrow Iitems when due, Borrower shall pay to Lender any

‘amolnt necessary to make up the deticlency In one or more payments as required by Lender.

.Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than Immedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

~ applicationasa credit against the sums secured by this Security: Instrument

3. Appllcatlon of P /ed by Lender under

- paragraphs 1 and 2 shall ment charges due under the:
‘Note; third, to amounts P r gmgmﬁtﬁan 1 las due.

ns attributabie to the

: 4 Charges. Liens. | :

Property which’ 'may attal mmy @ﬁm ) und rents, If any. .'
Borrower shall | pay these ‘ manner. ‘Borrower shall = -
pay| them on time directly o persoﬁmgﬁ%ﬁﬁ%ﬁﬁpﬁﬁf pti ho Lender alf iotices of amounts

tobe paid under this paragraph. |f Bofiows eett ower sha. omptly furnish to Lender

’ receipts evidencing the ‘payments.

Borrowershall prom ydisch"' g any lien whic “L-“prior" *'erthisSr- Ity 'nstrumt unless Borrower (a):

fagrees lnwriting tothe p; nent of the obligation secured by 2 lien | a manner acce sble Lender, (b) contests in good

‘faith the lien by, or deferx again anforcement of thellen Ir agal pri aedIn whict ' the nder ) opInlon operate to
‘prevent the enforcement the lien. or forfalture of any part of the Property; or res from the holder oi the lien'an-
agreement satistactory to Lender. subordinating the liento this Securit nstrument. If Lende: atermines thatany’ part of

......

_the Property Is 'subject to Ien\ Ich may attain pi ity over Is. Security Int iment, Lende nay give Borrower a

notice identitying the llen. Borrawe satisfy the llanor take rimare of the actlons set forth above wlthin 10 days.
of the giving of natice, . ‘

5 Hazard Insurant Borrower shall keep the impiteVementis now existing or hereafter cracted on the Property .
“Insured against loss by fire, "ards included withinite w6im "exignded coverage” and any other, hazards for which Lender
requIres insurance ‘This Insurance shall be maintainen inthe amounts and for the perlods it -ender requires The
Insurance carrier providi| Insurance shall be chesen by Borrower sub]ect to Lender’ oval which shall not be
unreasonably withheld..

" Allinsurance; poIIcie '3 HaII be acceptab!e (o Lender and shall Incl ard mortgage clause

, Lender shall have the Tig slicles and renewa.s It Lender requ’ wE 3romptiy give to Lender
> \all recelpts of paId premi G oy Wpt notice to the Insurance

fcarrier and Lender. Lender may make proot of loss it not made promptly by Borrower. .

" Uniess Lender and Borrower othewvise agree in writing. insurance’ proceeds shaii be applied to, restoration or repair: . }‘ e
: of the Property damaged L the restoration or repair Is economlcaily ieaslble and Lendér's security is not Iessened ifthe;

R restoration or repaIr Is not economlcally feaslble o Lender's securlty | would be Iessened ‘the insurance proceeds shall bes -
e appiled to the sums secured by this Securlty Instrument whether or not then dus, with any excess pald | to Borrower: {f

L ;Borrower abandons the. Property, or.does not answer within 30 days a notice from Lender that the Insurance carrler has B ;
. :offered to settIe aclaim, then Lender may, collectthe Insurance proceeds Lender may use the proceeds to repalr. or restoret ]

‘the Property or10] pay sums secured by this Security Instrument whether: or not then due The. 30day period will begin L

~whén the notice is given.

Unless Lender and Borrower othenNIse agree in ertIng. any appllcation of proceeds to princlpal shaII not ‘extend of
postpone t the due date of the montth payments referred to in paragraphs 1'and 2'or change the amount of the payments It
“under paragraph 19 the Property is acquired by Lender, Borrower's right to any inshrance poIIcies and proceeds resuitIng
Irom .damage to the Property prior tothe acquisition shall pass to Lender to the extent ofthe sums secured by this Security
Instrument immediateiy prior to the acquisltion N

6 Presarvatlon and Malntenance of Property, Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraté or commit waste. If this Secunty Instriment Is on a leasehold,.
Borrower shaII comply with the provislofis of the iease, and if Borrower acquires fee title ta the Propetty, the leasehold and-

A Protection of Lender's RIghts inthe Property. Mortgage insurence If Borrower falls to perform the:

,covenants and agreements contained in this Security Insfrument, or there Isa legal proceeding that may slgniticantiy affect’
‘Lender's rights In the Property (such asa proceeding in bankruptcy. probate for condemnation or to enforce laws or
-»;;regulations) then Lénder may do and pay for whatever Is necessary to protect the value of the Property ahd Lender s rights
‘inthe Property Lender s actions | may Include paying any sums secured: by allen which has priority over this Security
|nstrument appearing in coun, paying reasonablé attorneys' fees and entering on the Property to make repairs. Aithough
Lender may j take action under this paragraph 7;Lénder does not have to d6 so..

Any. amounts disblirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from-
the date of disburseméiit at the Note rate and shaII be payable, wrth Interest, upon notice from Lender to Bofrower.
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‘If Lender, required mortgage Insurance as a conditign of making the 68 secured by, shits Security Ingmneq
‘Borrower shaii pay the premiums réqliired to maintain the Insurance i effect unti 'stich time as the requirement for tne
‘Insurance terminates in accordance with Borrower's and Lender’s’ writtén agreement or appllcable law.

8. 'Inspection: Lender or its agent may make reasonable entries upon and Inspectionsof the Property. Lender
shall give Boirower, notice at the time of o  prior 1o an Inspectlon specifying reasonable cause for the inspection.

9, Condemnation The proceeds of any award or clalm for damages direct or consequential Iin connéction with”

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heréby

assigned and shall be pald to Lender,
In the event of a total taking of the PrOperty. the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the eventofa partial taking of the Property,
unless Borrower and Lender otherwise agree In ertIng, the sums secured by this Security Instriment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, ‘divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Ifthe Propetty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
'given, Lender Is authorized to collect and apply the proceeds. atits option, elther to restoration or repalr of the Property or
to'the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments feferred to In paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender toany SUCCASSOr in:
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in Interest.
‘Lender shall’ not be required to commence proceedings agalnst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand ‘made-
by the orIginaI Borrower or Borrower's successors in Interest. Any forbearance by Lender in exerclsing any right or remedy.

sha" not bﬁ a WBIVBI' Of or nroantida the ‘axercice of anv riaht or reamedy
anants and agreements of

o, Succeeeoreai d; Jaint and Several Liabl
tvhisggcurity instrument LA ! wer, subject to the provisions\
‘of paragraph 17, Barro! na and a reements shall be oint and se ver who co- -signs this Security
, ‘Instrument bt does nof 3the ) m fl&t ngage, grant and convey'
, ‘rthat Borrower s Interest e;ty underthe terms ot s ecur ns rument arsonally obiigated to pay
~-the sums secured by this Séc MMEMWMM naEp&r yotf Borrower may agree to extend
modify, forbear or make ¢ accomq@t@qg W%ﬁ%%%@eurw ins. nent or Fthe Note without
that Borrower's consen 8
- 12; Loan Charger fthe loan securec' hy this Qerurity Instrument is sublect to a law. Ich sets maximum loan
_ charges, and that law is iaiiy Interpie A so.that the nterest or otherloancharges 'Ile'cte or to be coIiected in
connection with the loal xcee he permitted Himits, then Jany suchloan charge all | educed by the amount
'necessary to reduce the chargeito the nermitted it; and  any sLms already collected from Borrower which exceeded

o permitted limits will be r mded to Boirower. Lendar may.c y058t0 make 5 refund by e rcingthe principai owed

underthe Note or by m ngac rectp nent to nrower a refund redu ;principai th eduetion ‘will be treated asa

partial prepayment without any ¢ rent charge under th

18, Leglstation Al ~ting Lender's Ftlghts If enactment or expiration of applicable laws has the effect oi _
rendering any provision of the, Note or this Security |nstrimen unenforceable according to terms, Lender, at its option.
‘may require immediate pe fent in tull of all sums seeured byt 1S Security instrument ar nay invoke anyremedies =
‘nder exercises this cption, Lendershall take the steps spetified in the second paragraph of

permitted by. paragrapi
paragraph 17
14, Notices “An 0. Borrower provided for i this Sec-,trity instrum ven by deiivering it orby
= mailing itby first class ! *able law requires vsgof another method shall be directed to the
. Property Address orar 5 'rower deslanates by | notlce to Lend to Lender shall be given by
4 d 1otice to Borrower Any notice

tirst class. maii 10 Lendr
provided for inthis' Sect'jrity Instrument snail be deemed to have been given io Borrow!

finthis paragraph

'15.: Governing Lavr Severabillty This Security instrument shaIi be governed by federal law and the iaw of the
]urisdiction in which the Property Is Iocated inthe. event that any provislon or clause of thIs Securlty instrument or. the
Note. coniiicts with appiicabie law, stich conﬂict shall fiot aifect other provisions of this Security.i.n‘strument or the Note

ef Oi ..ender when glvenas provided

R which’ canbe given effect without the conﬂIctIng provIsion To this end the provisions of this Security Instrument and the -
‘Note are decIared to be severabie

16. t«BorrOWer 8 Copy Borrower shaii be given one coniormed copy of the Note and ot this Security Instrument -

17. Trenster of the Propertyora Beneticlai Interest in Borfower If ali or any part of the Property orany

Interestn it is'Sold or transferred (orfa beneficial interest  inil :Borrower Is Sold or transferréd and Borrower Is not a natural.

person). without Lender's prior written éonsent Lender may, tits option, require immediate payment in full of all SUMS.
secured byt this Security Instrument However, this option shall not be exerclsed by Lender if exercise Is prohibited by

federal law as of the date of this Security Instrument.
Ii Lender exerclses this option. Lender shail give Borrower notice of acceleration The notice shall provlde a period.

=of not Iess than 30 daysf from the daté the notIce fs delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument 1f Borrower fails to pay these sums prIor to the expiratton of this period Lender may Invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
'18. Borrower's Right to Reinstate if Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrumiént discontinued at any time prior 0 the earier of: (a) 5 days (or such other perlod as
appiicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inthis’
Security Instriment; or (b) entry of a ]udgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums ‘which then would be due under this Security Instrument and the Note had rio acceleration
-occurred; (b) cures any deiauit of any ¢ other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may-
reasonabiy require to assure that the lien of this Security Instrument, Lender's rights inthe Praperty and Borrower's
obligation to pay the sums secured by this Secuirity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obiigations sectired hereby ‘shall remain fully effective as if no acceleration had:
occurred. However, this right to réinstate shall, not apply In the case of acceleration under paragraphs 13 or 17.
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~ INON-UNIFORM COVENANTS, | Bariower and LsidéF funher covenan and agree'as fofiows::
. 18- Aoceleration; Remadies. .Lander shall give nolice 1o Borrowsr, prior t5'celeration followlig Boriower's
breach'of any coyenant of sigiermerit In this Sacurlty Inetrument (but not prior fo scceleration under parsgraphe’1 3 ifd 17.
uniess appiicable law provides otherwise): :The notice shall specity (a) the default; (b) the'action Tequiisd to curé the
default; (c) a date, ot I8ss thain 30 days from the date the notice is given to Borrowey, by which the default must be curad;
and (d) that fallure to cure the default'on or before the date sjecified I the notice may result In acceleration of the sums
seciired by this Sacilrity Inatiiiment, fofeclosura by jLdicial procesding and sale of the Property. The notice shall fiithier
Inform Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borfowar to acceleration and foreclosure. If the default is not cured on o
before the date specified In the ictice, Lender at is option may require Immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumiant by judiclal proceeding.
Lender shall be entitled to collect all expensas Incurred In pursuing the remedies provided In this paragraph 18, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20,. Lender in Possasslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in.
by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the recelver
shall be applled first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premilms on receiver's bonds and reasonable attorneys'’ fees, and then to the sums secured by
this Securfty Instrument, |
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. o

22, Walver of Valuation and Appralsement, Borrower walves all right of valuation and appraisement, o
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
‘supplement the covenants and agreements of this Security Instrument as If the rider(s) wera'a part of this Security
~Instrument, (Check applicable box(es))

O3 Adjustable Rate Rider E3condominlum Rider ™1 24 Family Rider
[ Graduatéd F D enirea Uik Getadpage - o

O other(s) (s¢ NOT OFFICIAL! ,

By SIGNING BEL( oryewer accepts and agre s:o%ﬁterms and covenaniscontalned In this Security
Instriiment &hd In any ridér( AR 1S DSBRADCT Oy OF
) | the Lake County Recorder!

a4 Q\: ‘\xi  (seal

BRUCE G, SWIFT 11 Borows!
o B (el
-Borrower
(Seal)
-Borrower
(Seal)
-Borrowe
~—— (Space Beloy This Line For Ackdowisdgment) —
STATE OF INDIANA, R £ ADiAnR Countyss:. 3
9""’1'8 Tithe . oay ol _ nay. 19 90  before me, the undersigned, a: - i
Notary Public in énd for said Colinty, personally appearedBRUCE G- SWIFT 1I, . AS SOLE TENANT. }
DY  and acknowlédgéd the execution of the fregaing instrument. * -
‘n,My&g; A

30S PR A TN TR o PTG
Thisinstrument was prepared by: . L.._EMERSON; VICE. PRESIDENT -OF ’/
GAINER BANK, NATIONAL ASSOCIATION

A nll e Fa g % he
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o . (I) Lender
. the yearlypremlum Inste Nﬁ

~ CONDOMINUMIAIDER|

IHIS CONDQMINIUM RIDER s madethis ‘11TH diyot: MAY , 1980:
and s Incorporated into and shall bet deemed to amend and supplement the Mortgage Deed of Trust or Securlty Deed (the
*Security Instrument') of the same date given by the undersigned (the 'Borrower’) to secure Borrower's Note to
GAINER BANK; 'NATIONAL ASSOCIATION, 115 S, COURT ST., P, 0, BOX 200, "CROWN POINT,
INDIANA 46307 _ (the "l.ender")
of the same date and covering the Property described In the Security Instrument and located at;

5040 SPINNAKER LANE - UNIT D, CROWN POINT INDIANA 46307
ropenyAddress)

The Property Includes a unit in, together with an undivided Interest In the common elements of, a condominium project
known as: LAKE ‘HOLIDAY

(Name of Condominium Project)

(the *Condominium Prolect') it the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation*) holds title to propeny for the benetlt or use of its members or shareholders, the Property also
Includes Borrower's interest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's Interest.
CONDOMINIUM COVENANTS In addition to the covenants and agreements’ made inthe Securlty Instrument,
‘Borrower and Lender further' covenant and agree as follows:
, A Condomlnlum Obligations . Borrower shall perform all ot Borrower s obllgatlons under the' Condominium’
‘Project’s Constltuent Documents The "Constituent Documents” are the: (I) Declaration or any other document which
- creates the Condominium'’ Project' (Il by- Iaws. (III) code of regulatlons and (iv) other- equlvalent documents. Borrower shall
promptly pay, when due, all dues and assessments. Imposed pursuant to the Constituent Documents.
B. Hazard lnsurance 'So lang as the Owners Assoclation malntalns wlth a generally accepted Insurance carrlér, a

‘master",or *blanket* pol"“ ‘o thé Condomiptum Project which issatisfac IIch provldes insurance,
' cOVeragg "3},!19 amount jalinst the hazards L lluur ot e and hazards lncluded
within the term *extende cumen

..' N ,,Len.der of one-twe'fth of

RN

. (i) Borrower's o on under. Unlfor Covena 10 maInta n hazard coverage on the Property
“is deemed satisfied totha o .Tt‘h eﬁ' sa?&/ ﬁ%’&fm@l@ “latlon policy. |

Borrower ‘shall give Lender profigin Itlﬂizg W rﬁdmmmt Insurance \arage.
. " Inthe event of ad rlbutlon ot hazard insurance proceeds in lieu of restoratIon or rep tollowlng alosstothe -
_ Property, whether to the it orto cnmmon e'nmnn's any proceeds payable 10 "ﬂ"ower ar ereby asslgned and shall be:"

o -paIdto Lendertorappllc ontothesu 3 SBCLUIEC y-the Security. Instrument, with.any'excess ‘pald to Borrower

CIPublic Llablity surance, Borrower she ake sut actIon« sma\ @ reasonable rlnsurethatthe Owners

N '«"Assoclatlon maintains a blIc il 'nsurance;: icy acceptable in form, amount rd ext t of coverage to Lender.

: DX Condemnatlo he proceeds o any award of cla lfOf damages, director consequantial; payable to Borrower in,
* connection with & any cor mna"on or other taking of all or any part ofthe Property, whether the unit or T of the common»
'eIements, or for any conveyance el )! conden ation are herel 1ssigned and shall be | i to Lender Such proceeds
- _shall be apleed by Lend tothe sums secured by the Security Instrument as provided, In Unifofm Covenant 9.

B ‘Lender's Prior Cangent.Borrower shall not; excer\t after notice to Lender and with mdersprlor wrltten
,.consent elther partition o 'bdlvlde the Property oteansentioy

o (I) the abar nment or termlnatlon oiihe Condomm.um Prolect except for sl 1onment or termlnatlonr
; r»requlred by law In the ce 'antlal destruct‘on by fire or crther (,asualty or ln the cé laklng by condemnatlon or.
. emlnent domaln, . , A
o (ll) anyam a *\rovIsIon,o!;the .Corgst_ltgent Documen i1 n Is tor the express benetlt ot Eg
_ Lender,, _ . oianbkea
R (III) termlnt hal management and-asstmption of+ of the Owners Assoclatlon.a ;-
. \or’ o ' : N

(lv) any actlon Wwhich would have the ettect of renderlng the publlc Ilablllty Insurance coverage malntalned by

oy the Owners Assoclatlon unacc‘gﬁtable to, Lender

F ‘Remedies: If Borrower does not ‘pay condomlnIum dues and assessments when due, then Lender may pay them

Any amounts disbursed by Lender tinde this paragraph F shall become additionial debt of Borrower secured by the Securlty*t
SIS ;{lnstrument Unless Borrower and Lender agree to other, terms of payment these amounts shall bear Interest from the date ot"
Ry ,dlsbursement at the Note rate and shall be payable, with’ Interest upon notlce trom Lender to Borrower requestlng payment

BY SlGNlNG BELOW,,Borrower accepts and agrees to the ferms and provlslons contalned in thIs Condomlnlum Ftlder

BRUCE G SWIFT I
(Seal)

-Borrower

o : e (Seal)
o o -Borrower:

e | __.(Seal
" I -Borrgwer )

e (Slgn OrIgInaI Only)
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