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FOR VALUE RECEIVED, the undersigned, SMALL BUSINESS ADMINISTRATION, an
-Agency. of -the:Unlted: States duly: created.under and by. virtue of an Act of
Congress, being holder of & certain note in the amount of Two' Hundred: Eighty-

. eight Thousand and No/100 Dollars ($288 000.00) dated June 7, 1988, which rote
* i secured by a certain real estate mortgage dated June 7, 1988, granted to
DOWNTOWN IMPROVEMENT. CORP, as mortgagor, recorded on URS: Partners A
Partnership consisting of Jack Zausa- and Michael Pellin, as' Document No.
980875, in the 0ffice of the Recorder of Lake -County, Indiana, and
subsequently assigned to: SMALL 'BUSINESS ADMINISTRATION:on June 7, 1988,
recorded June- 7, 1988, Document No. 980876 in the office of ‘thef Recorder of
Take County; Indiana, does covenant, “consent and agree:- hereby ‘that the lien of
said mortgage. shall :be: subject and’ subordinate to the lien of ‘a junior
mortgage to: be taken: by, First National bank, Chicago Heights, Illinois, to the
‘extent of Five Hundred: Twenty=znine Thousand and No/100 Dollars: ($529; 000, 00).
The' SMALL: BUSINESS ADMINISTRATION mortgage 1s not subordinated to:any amounts:
secured ‘by+ said junior mortgage in excess of ‘Five Hundred Twenty-nine Thousand§
‘and No/100' Do1lars ($529,000.00), except for advarces. réquired torpreserve-the
mortgaged property. The ‘SMALL BUSINESS ADMINISTRATION mortgage lien 18 not
subordinated ‘to. attorney fees incurred in connection with the junior mortgage;:
the lien}of those fees shall be . subordinate to: the SMALL BUSINESS
ADMINISTRATION mortgage.
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