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. oB1S MORTGAGE is miade this 2Tt ayor AP
92 between the Mortgagor, Richard Salcedo
(herein "Borrower"'), and the Mortgagee,
GAINER BANK. , a corporation organized and
‘existing under the laws of: THE UNITED STATES OF AMERICA '
‘whose address is: 8585 BROADWAY, MERRILLVILLE, IN 46410:

(herein *'Lender").

WHEREAS, Bérower is indebted to Lénder in the principal sumof U.S,$ 5,000.00
which indebtedness is evrdenced by Borrower's note dated ‘ ‘and extensions and‘renewals

thereof {(hérein; “Note”) <providingsfor: monthly- installments - of prtncnpal and: interest, mmxmtm»kxnx
W&YWWW“KKW&WWXXXX ;

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage and&

t}tc performance of the covenants and agreemcnts of Borro“er herein contained, Borrower does hereby mortgage. grant

and’ convey ‘to Lender the following described propcrty located in the Colinty of  Lake: vy
"State of lndtana' .

Lot 7 First United Mathodist :Firet Addifien. to the: Powm
01 I
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which has the address of 950 Griffith Blvd . Griffith
‘ {Street) [City)
Indiana 46319-1514 (herein **Property Address');
{Tip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,.
grant and convey the Property, and that the Property is unencumbered, except for encimbrances of record. Borrower.

covénants that Borrower warrants and will defend generally the title to the Property against all claims and’ demands.
subject to encumbrances of record..
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment:of. Principal and -Interest, Borrower shall. prompt[) pay when due the principal and -interest
indebtedness evidepced by the Note and late charges as provided in the Note.
2, Funds for Taxes and Insurance, Subject to appltc.tble law ar a written waiver by Lender, Borrower shall pay to ‘
5 Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in: |
; full. a sum (herein *"Funds"”) equal to one-twelfth of the yearly taxes and assessments (including condontinium and’ |
planntd unit! development: assessments, if any) which may attain priority over this Mortgage and ground Tents on:
the Propert). if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of)earl)
premium installments for mortgage insurance, if any, all as reasonably estimated initially and. from timie to'time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applymg the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and _applicable law_permits Lender to make such _Q_gharge‘__BQ[n)her ‘llld.LL'lldLl'-..,.. s
oot . .may agree in wrlttng at the time. ofexecutlon of this, Mongage that interest on the Funds shall be paid to' Borro\\er, and -
e unless” such” agreementns made or’ appltcable law. . réquires such interest to be paid; Lender shall fiot be required to pay
PR .-lBorroa'egany t”l"‘rest or, earnmgs ‘on the' Funds. Lender shall give to Borrower, without charge, an annual accountmg 3 of
o rthe Funds showmg credtts and deblts to the hunds and ‘the'| purpose for which each debit to' the Funds was‘made: The-
B ‘Funds are pledged as addtttonal securtty for. the sums seeurcd by this Mortgage. ' '
lll‘the amount of the Funds held by Lender, together with the future monthly instaliments of Funds pay able prior to.
- ‘the due dates ot’taxes assessments msurance prémiunis and’ ground rents; shall exceed the amount requm.d to pay sajd
gitaxes. assessments' .'nce premlums and ground rents as they. fall due, such excess shall be, at Borro\\er s optton. ,
,:clther. promptly repaid:to, Borrower,or:credited: to, Borrower on monthly instaliments of Funds. If the amount of. the:
: Funds held by Lender shall not be sufhctent 10 pay taxes, assessments. tnsurance premiums and- grou nd rents as they l"tll‘

fdue. Borrower shall pay ‘end re payments as Lendt.r' o
fmay requrre. ,

o Upon payment in’ f Dﬂﬁm&uﬁdﬁm O o Borrower any: Ftinds BT ',
held by Lender. 1f undn N T mmﬁﬁsrm ll: e acqurred*by‘Lende L
* Lender shall apply, no'l ﬁ or. A Pl \ by Lender, any! ‘Funds; - - »

*held by Lender at the'tin f%ﬂ ig #ly g _ o
3. Applleatlon of P .Tgﬁessl? % cable éw prov ot erwis é) ments slved: by Lender unde"’ ihe

Note*and- paragraphsal and«2 hereothdl Q}lll:ﬁye LUy ﬁl‘ent of amoun: payablc to: Lend ry

[
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Borrower underparagra Zhereof then to interest’ payable on the Note, and then to the prtnc i of the Note: R ]

4, Prlor Mortgages nd Deeds of Trust; Charpes; Liens. Borrower shall perl i all of :Borrower's obltgattons :
‘under any mortgage, deed of frusi-or other secu yoagreemcatiwith a lien whichylias priority: over this Mortgage
tncludmg ‘Borrower's ¢ nants to;make payments when: due, Borrowerashall:pay ¢ cause to be p.nd all taxes,
i .‘;_.asassessments and'othere ges. fine: '*'lmposm( .attrtbt ble tot Prop which may tam a; prlorlty overthts

fMortgage. and leasehold tymentsor ground rents

45._Illwd Insuran Borj ver “sh’ keep t) °nfs n exnst or\:hereat‘tet rected on’ the ‘l’ropcrty o

: ng‘jﬁmg‘s“e,tﬁi;lﬁéb‘y“t “hazar uded!within the term’ ,ed coverage", ‘and such her! hazards s Lender o

, 'tmay requtre and in such| nounts and for, such pertods as Lender may requnre.

The lnsurance carri ~rov1dmg the msurance shall c'r.user. by Borrower subject to apr al. by Lcnder provtded
such; hot.be unreasonably withtela-Allinsuraiee pollcres and rene\s' (Hereof ‘sh"all b form: .

:aeceptable to: Lender.and sh: includea standard 'nortgape <ladsed in “favor of and i -afi aeceptable to;Lt.ndcr. ,
Lender shall have the Tig inld the pohetes and rerewals tltereol‘ subject 10 the ferms nortgage. deed of trustt
-or other securrty agreemt ki "htch has pr.orttv over thts Mo'tgage

In the event ofloss. all give prompt notice (o (e insurarice carricr.d ender may nnke prool’ '
of loss if not made prom; R . e

If the Property is, a 0 ¢ 30 days from the' datc

notice is mailed by. Lender to Borrower that’ he insurance carrier offers to séttlé a claini for insurance benefits: Lender is
vauthortzed to collect and apply'the lnsura‘_ J ,proceeds at’ Lender s option elther to restoration or, repair of the Propcrty
‘or.to the sums secured by thts Mortgage

6. Preservation and: Mllntenance of Property, Lenseholds (".mdomlnlums- Planned Unlt Developments. Bor:
rower shall keep the Property.in good repatr andshall. not' eommtt ‘waste or. permtt tmpatrment or.deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a-leaschold. If this Mortgage i is on:a

sunitin.a condommmm ora planned unit: development Borrower shall petform all of Borrower H obhgatrons under the-
:declaratton or covenants creating:or- governtng/thc condominium or planned unlttdevelopment sthe by laws and:
regulattons of the condominium or planned unit development; and constituent documents. ,

7. Protection of Lender's Seeurlty If:Borrower fails to perform, the covenants and agreements contamed in this
Mortgage, or. if any action or. proceedmg is commenced which matertally affects Lender's interest in the Property, then
Lender, at Lender s option, upoh notice to Borrower. may ‘make suchv ‘appearances, disburse-such sums,.including
reasonable attorneys fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage :
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to !
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with

Borrower's and Lender’s written agreement or apphcable law.

Any:amounts disbursed by Lender pursuant to this _paragraph 7, with interest thereon, at the Note rate, shall
‘become additional indebtedness. of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other-
‘terms of paymerit, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall require Lender to inciir any expense or take any action hereunder. i

8. lnspeetlon. Lender may make or cause to be made reasonable: entries upon and.inspections of the Property, l

B provrdedgthat Lender shall gtve :Borrower, notice: prior to-any such inspection: specifying reasonable cause therefor, -
_srelated to: "’I'""'dersmterest in the Property

e e A WA b vioie T s

e b D8 A st




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contamed shall.bind,-and the rtghts hereunder shall inure to, the respective successors and. assigns of Lender and J
Borrouer. slibject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrouer shall be joint and:
several: Any Borrower who co-signs this Mortgage, bui does not executé the Note, (a) is co- signing this Mortgage only to
‘mortgage; grant and’ convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
inot personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
anlay agree to extend modtt'y. forbear, or.make any other accommodations with regard to the terms of this Mortgage or.
sthe:Note: wtthout thatéBorrower s consent and wrthout Teleasing that!Bdrfower or modifying this. Mortgage as'to'thati
Borrowet's interest in the’ Property‘
 12:¢Notice, Exeepttt'or any. notice, requtred uuder apphcable liw.to'bé given in"another’ manner(a)any notice to> -
Borrower,,provrdedifor in® “this Mortgage shall be given by delivering it or by mailing such nottce by. eerttt‘ted matl
,addressed to Borrower at the Propeérty Address or at such other address as Borrower may destgnute by.notice.to Lender.
'as. provrded heretn and (b) any. notice to Lender shall be given by certified matl to Lénder's address stated herein or.to
such other, address; as Lendér 1 may designate by notice'to Borrower as provtded herein: Any notice provided for in this:
éMortgage shall be deemed to have been given to' Borrouer or Lender when given in the’ manner designated herein:
13, Govemlng Law;; Seterablllty. “Thi* state and local Jaws apphcable to this. Mortgage shall be the laws. of the. ,
Jurrsdrctron in; whtch the Property is Iocated The' foregomg séntence shall’ not: hmtt the npphcabthty of Federal:law.to f
- «this Mortgage.| ln the'event that: any provrston or clause of' thls Mortgage or the Note conﬂlcts with’ appltcable law,’ such‘,{ ’
' -vconﬂtcb shall: not affect other provrsrons sof wthlS Mortgngesor ‘hehNOtei\Wthh cangbe given; effect. without the{,
,conmctmg provts\on and to this'end the nrovrqmne of this Morteace and [hn Nate are declared’ 10 bc seyerable, AS used?j'

“herein, “costs™; "/expe sited: by- appltcable lawf
.~ of limited herein:. Document ls R
oo, i14:iBorrower's. Co ,f‘ all be furnished.a. conformed copy ofabe No is' Mortgage at. the. trgte_.’ I
= ;ofexccutlon orlattcrren ‘ 9 Q ' - SN
R 115 ;wwn AR ement Borrower:shall fulli lall of; Borrowcrsoblrc et any. home rehabilitas

,‘»tlon.
R énﬁly requtrctBorrower !
s L ~cla1ms or defenses \\_hlt

rmproycment“rep vor o healani; ""nmemhmthorp.uopﬂrtyho& Lender, attLe'.’“d:r’soptio‘";".,.i
ecute a"ﬁﬂ%'ﬂiﬂi&@ﬂdﬁ R" tableta: L - ~srgnmenttof any. rtghts. e
ma

fmay have' agamst parttes osupply labor. mart“ viges’ in conncctton wnthtﬂ
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droperty or. Benefi ,____t ln FEOW “I lf all any partoft Property or,any inferest - :

1 (or a benefrclal interest’ in ‘Bo: ;we"r' iis sold or }?Efei"r and Jrrower isinot-a natural - 1
person);wrthout ender's prlo. vt "en consent. ender:n Mat its stion,, require immediate payment in full of’ all

Sums sécured- by this Mortgageisbowever; this option shall not be cxerciscd by-kender il cxercise is prohtbrtcd by
fcderal law as of the date of this Mor:gage.

lf Lender exercis| ;his eption, Leader shall give Borrower notice of acceleration. The notice shall provrde a
-pcnod of not less than 30 days froi the date the notice is delivescd or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums prior to the expiration of t! penod Lcndcr may-in-
voke any remedies pert ied by this Mortgage withoui-furihernotice or demand on Borrower,

NON- -UNIFORM COVENANTS. Borrower and Lender [ urther¢oyenant and agree as follows:

17, Acceleration; »dies: Except as proyitied in® paragraph 16 hereof, upen Boi r's breach’ of any cove--
nant or agreement of: rin_this Mortgage, lnclu«"ng the cotenunts to pay whe 1y sums. secured. by. this:
?Mortgage, Lender pri ratlon shall give noilee to Borro'rer as provided | h 12 hereof speclfylng:
(1), the breach; (2) the .to cure such brearhT (1)) date, not less th m the dute the noticels’
'zmalled to' Borrower, bt ol must he cured: and (4) that fe! re ch on or before. the dute
‘ispeclﬂedgln the ‘notlce : may. result iniacceleration of the sums secured by this:Mortgage, foreclosure by judlclll

'~,proceedlng, and sale of the Property The notice shnll further lnl'orm Borrower of the rlght to reinstate aft er accelerltlgn
'cund ‘the. right to. usert ln the foreclosure proceedlng lhe nonexlstence of a a dehult or any" other defense of Borrower to -
- ucceleutlon and foreclo . If the bre ch ls ot cured onor before the date speclﬂed [ the notlce{[.ender, at l.ender s

’optlon, muy declure allfof ‘the- luml'secund by thlr Mortgage to: be. lmmedlltely due and! payable: wlthout l'urther

SRELAST o ) v

demand llld muyfforeclose this’ Mortgoge by judlclll proceedlng. bender rhull be ent!t[ed to collect in sueh proceedlng

all ‘expenses.  of t’oreeloeure, lneludlng, but not llmlted to. reuonuble uttomeys I'ees, uhd Ccosts ol' docu'

, ubslructs and title reporu. =

o 18. m’“ﬁer’s nght to Reinstate. Notwrthstandmg bender s acceleratton of the sums securcd by,.ithrs Mortgage »

' due to Borrowet's' ‘breach, Borrower shall have the right'to have: any proeeedtngs begun by bc"der to enforce thts Mort.

“gage discontinued at any time prior to entry of a judgnienlenforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or ;
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. : f

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. shall be entrtled to the
extent provided by applicable law, to have a receiver appointed by a ‘court to enter upon, take possession of and’i manage
the Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, tncludtng but:not ltmtted Itor
receiver's fees, premiums on receiver's bonds and reasonable. attorneys fees, and then to the su‘:‘;_‘ secured by thts Mort--'

gage. The receiver shall be liable to account only for those rents actually recetved
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20, Release. Upon: ipayment of all: sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valustion and Appralsement. Bortower hereby waives all right of valuation and appraisement.

'REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any

default under the superior encumbrance and of any sale or other foreclosure ac ionr~-~-w

Document 1s

o 27 ., NOT OEEJCIALL
Notary PubI{c in and for ¢ Tbmmmmm miﬂitﬂ' Bepea’&y

'STATE OF INBiANA:

i the Lake co‘ifft&‘mbsmawwm e Torégoing indrumety

WITI:R%SS my ‘hand and ofﬁclal seal.
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oﬂﬁnissxon'cxp:re
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he undersigned, aj -~ - -
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