rms TNDENTURE wrmesserm That: Lawrence/& Shirley ,slazylc. Husband' & WiMHITIN

533

INDIANA

By

X warrant 10 American Trist and Savrngs Bank, Whrtrng, Indiana, an lndiana Banking Corporation, hereafter called the Mortgagee,

B folloyymg described real estate in ‘Lake: County, State of Indiana, to-wit:

Lot #18' & theNo, 10 'ft, of Lot #19 in Blk, #3 as marked & laid down
on:the: recorded Plat of West Park addition to Hammond, in Lake County;.

Indiana: as the' same -appears of record on Plat Bk; 12, Pg, 35 in the recorder's
office of Lake: County, Indiapa,
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' \together.with the: heredltaments and appurtenances thereto’ appertalnlng, and together wlth_all improvements end buildings now or’

hereafterierected?or, placed onsaid tand “and. tnr)pthnr With alllaaeomante .mi.Q ol et e eining to Sﬂ'd land and to_-
o gethertwithrall flf(tu‘r'eé ‘of 10w or hereafter. may be atts ection with sald land‘build
e Ings or improvements.f Incl D

water,heaters, oll burners, s r-conditlonin”_ faratus indow shade> ni nd: screensashes and doors.,

19, secune TTHE! P/! o 1 Pfifcibarunt LV
o FAEEY Folr Tholigan ’F‘li‘i@"ﬂo’l‘tiiﬂé‘hi i@ﬁ@proiiexw LY 400500
”‘a‘nd wpterest avtdenced by N gor s onm mw@mgty me.,derr . 19& ‘r' nsai i princrpal amount

3y payable accordmg to ltsner ;’attthetofﬂce of Amer rust and Savmgs Ba' k,In Whitmg |ndra or.at such other place as the. '
egal holderéthereof may fro time|to time drrect inaliing tallm" “**'ableon the OZHd

At

day of, . June -

“n

L covenants,t’egreements, pron i‘s;-aay.., and condrt shereln tforth

./-The mortgagor. lor_ htms hls helrs, exec s, edmlnt ttor_s. successors, ‘an( slgnsc nants’ end agree tth sald’ Mortqeoee, lts successors
~end assigns as follows: N

RS Mortgaeorag 15 erto Mortg: ,'ss’a‘u"sta'l rytltteln\ ance pof orabs‘ toftltteshowlr mrct_t_entebj tluet thepropmy
'ln the Mortgagor,. 7 = e

. 2.} Mortgaqor agrecs to. s ar or permit no iiens of mechanics or meterlalrnc.. io attach to )uld premlsesrand
and rullngs otreny governmenta ency relating to seld  premises.

%

4; hat the Mortgegor \ ¢ ssessments, ang, chavees wh!ch ere ‘or:may be ! o mlses or eny oert thereot betor
: fthe same*become ‘dellnquent s L 8 Mortgagee satisfactory evidsnce of: such o the Mortgagor;will pay all taxes
o ,%whlch .may, be levied upon the | 3t he said real estats atig Jmerovements; and wt ipon this mortgage or the ladobt."
L ?edness ‘secured therebyi(but’or it h Is not'prohibited-by law'and onl: tf il not make this 1oan usy J'°“”'

ibutisxcluding apy: Incq,me ax, 8 n tha"passago afterithe date’of thisy -
nstriiment of;a 1aw'in"the Sta

iby secured withoul*anyideduction shall:at tho’ optlon ot the Mortgagee bocome lmmed
.,thls‘,mortgeee orin-any taw hereatter enacted. 4

6,81 requested by the Mortgegee. the Mortgegor. together wlth and In addltlon to tho monthly or,,other perlodlcel,peyments of prlnclpe!‘end ln- .
?terest requlred under the terms of the note secured hereby, will deposit with|the Mdrtgagea proportionate instaliments of a suim sufficlent toéplace fundst
“3inYtHe hands ‘of;the Mortgagee with:which to: :pay taxes,"assessments,’ and charges |evied agelnst the’premises as the same shall.| :become due, andito pa
frenewal premiums. or}ytlre andiother hazard’ iinsurance, which'sims sadepositedishall be' ‘held by, the Mortgagee and shall; :b@ so'applied’ 10 tha payment s
sof.taxes, assessments, :charges;and insurance premlums. If at any; time the tundskso held by the Mortgagee are’ipsufficient 1o’ pay any such”taxes, assess:
“’sments;icharges,;or; |nsurence premitims When'the'same shall becoms die‘and payabléithe!Morigagor shalliimmediately;upon notice doposit with th
““Mortgagee the:amount: of!such. oetlclency. in:the event of default:of any:of the provisions outhe ‘mortgage, the Mortgagee may at its option, epplv anyt

smoney, held by-itiforithe: payment ot!taxes.'lassessments.\charges. r“'lnsurance’-premlum n any ot tho mortgago obllgatlons nd In such
anneqes Itima elect., DO ” e - ; B

. 6. That untll all sums hercunder are! tully pald the Mortgagor;.wlll keep thefpremlses 1028 good condltlon end repalr as they now arer wm notr‘
eII. mortoego.sever. or'remove; eny fixtures or, appliances on, in, or about the bulldings; will not procurg or permit the.removal, demolition, or; materiali -

etely due and peyeble. notylthstenolne anytnlne contetned lnt

~ - Yalteration:of any:buildings’ now:onithe land without:the consent’of the Mortgagee; will.not permit'or commit any waste on’ the premises; and,whl per-

it therMortgegee or its agent at; .all;reasonable: times:ta enter, pass: through ‘s ar-over the premlses tor the purpose of, lnspectlng the seme to ascerteln
7 «whether, comptlance‘ls belng made ot the condltlons and: provlslons hereof.t g

k:'fpr'e'mlses. and:may. pay.any, uppald taxes or assessments.charged against:the property; before or after delinquency, with penalties ‘interest¥and costs,

“ilen’ upon:the;
L ‘annum.

bove descrlbed property and shatl be secured by’ thls mortgege ‘and may be recovered wlth lnterest et the rete ot elght percent (esr.) peﬂ

'l

8
. wlthout 'in’ any ‘way atfecting’the.lien hereof:upon® any part'of the security’ not: expressly, released, and may agree with any party. obligated on said:in-.
..;debtedness or.having any.interest In the security described herein to extend:.the time of payment of any’part or all of the indebtedness seCured hereby. . -

'Such agreement ‘shail notiln any:way:release or {mpair the lleni hereot but’ shell extend the llen hereot as agelnst the tltle ot all pertles hevlno enytln- .
- terest in said securtt‘y, whtchJ'ntereit Is sub]ect to. sald lie

9. Thet the' Mortgegor winkon deman elmburse Mortgagee forany expense, Including Attorney's fees;: Incurred ln connectlon wlth anv sult.
proceedings to which the Mortgaeee may.he made a party by reason of this mortgage; and Ahe sum of such expense shell become a part ot the debt,
cured hereby and $hall bear Interest at the rate of elght percent (8%) per annum, )

“Ybreach,of.covenant committed. Falldre of the Mortgagee to declare the entire indebtedness due on breach ot any covenant shall 'not: bar orrabrtdge Mort-. .
‘gagee's rlght to exerclse such option at:any time thereafter or ny subsequent detautt. : i |

1. Thet it the prtnclpa orinterest’ onythe note hereln “de! be"d or.any part’ of the indebtedness : secured

ereon. be -

Y. A
ald when’ due. or'lf default be' made In the full and: prompt performance of any, covenant or.agreement hereln contained, or'if any proceedings be - - .

1stituted; which might resitt-to the detriment’of the use'and enjoyment of the said property,’or if the.Mortgagor, shall make an assignment:for the be..

;orsifa: ‘receiver be a ted for.the Mortgagor or.his property, or.if the Mortgagor filés any!petition or:institiites’ any, proceedlngs
;.the:National!BankFiptey 'Act; then on the happening of any’one or more of such

51 the Mortgaqee become'} met&etelypdu% and payable. an'y

e Y
Ino.nece: i for:such) for | that,on stiit beliig:fed. drt shatli once wlthout notlce -

1’00146 Real Estat“" Me'ftgage; ' PLEASE: RETURN 10

American Trust & Savings B; n?

Lake . ' 'County, State of Indiana, whether one or more herein called Mortgagor; mortgage and !

mmmtpmb i ttures, heat ;egulations.zhot; ‘

RPN

x20‘ and b wrse to '.ur‘e‘t 'perfor rnce MortgagorofallMortgagors E

3; That untll an sums s red hereby are paid; 1 full Martgagar: w't' w&op' the butldlngs end tlxtures const’ y"lnsured egetnst foss bykﬂ?e“ and

e ,such other hazards and continge s'as Martgagee may' requlre frogw thime o timesThe policles of such insurance bedeposited with the Mortgagee, -
TR *end Shall; contaln satisfactory ;mortgage clause; mek]ng such policlasipayable:iodiha Mortgagee In case of loss, sNall otherwise.be In such form and
: ’emounts ahd issued by’comper 9 ‘teblo to the!Mortgageeiffiihe. Mortgagar shall: carry .more insuranc 12 requjred byithe Mortgagee,such
flnsurance shaij_be made;payab| the Mortgagee as above specifled, and the, policies-of: such additional in It likewise be deposited withithe »
xMortgeooe. “The Mortgagee’ may N proceeds’of any;iasuience which-may becomo'due,and at |t H » deducting the' expenses of such
. “collection,; may:apply'the balan Q th of the tollowmgt {a) toa pertlal or total restoratlon ¢ o (b) to the payment ot prlnclpalt
, Whether then matured or not: in Q ~'of, its meturlty. :

paymepl ol the whole or any:paitlen Gl the laxes alorasald upon thaMortgagee, of ’changing Ina
nyway.the laws now.,ln force for:the taxation'of, mortgeees or.debts sectired théreby. to{ State or |6¢al purposes,ithen and In such:event the daebt hereg- ,«{ .

rder endi._ ‘

7:.The Mortgagee at: s option: may. make any payment:necessary to remove or. extlngulsh eny outstendlng tltle. llen. or encumbrance on thet e

Fand ‘may' Insure sald! property-and.pay. for;such*insurance* If ‘default be made in the ‘covenants;to:insure; and any sum or, Sums so’'pald. shatl become; a’; R

e Mort gagee wlthout notlce may release any. part ot the security, descrlbed hereln or any person liable tor the' lndebtedness secured herebw -

'10.° That the making of eny ‘payment by the Mortgegee tor any-of the purposes herein permttteo ‘shallin no event be’ construed as’ a walver ot any- Co

ax it
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" s TR fRhersin;undarstand that ane of fhe reasoni that théy were able (o secure thit martgage was becauss of thelt.apity o repay 3.
the lc}a%f"an ‘this’ mortgage, and'it uqc;pusgcg,’govenanled'and‘ggrgcq with' the moftg%ﬁ“-mﬂ In the'case of a sale or transfer by the marigagors o_yr""‘

thelr successors In title af the premises hereby mortgaged, the mortgagee may, at its option, declare the unpaid balance of the dedbt secured heredby im-
med)ately due and payable, and the mortgagee shall have the right to foreclose this mortgage. Anything hereinbetore or in sald paote contained to the: .
contrary notwithstanding, and any failure to exercise sald option shall pot constitute a walver of the right to exercise the same at any time, %

15,/ Upon default by mortgagor In his covenants hereynder this mortgage shall be construed 10 embrace an assignment $0 mortgagee of all rents, H
protits and issues arising from the mortgaged premises and martgagee shail be entitlied to collect the same and to deduct its reasonable charges for s’
services in so doing, and to apply the balance thereof, upon the obligations secured hereby, Upon the commencement of any action to foreclose this
mortgage, mortgagee shall be entitied to the appointment of a receiyer to collect said rents and make proper application of the same, and the right to
‘such nppolr'\tmmt shall In no manner be dependent upon the solvency or insolvency of any person llable hereon or upon the then value of the mort-
‘gaged premises. L o
'16. The covenants, agreements, and conditions hereof shall be binding upon the Mortgagor and the heirs, personal representatives, successors,.
.and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and fts successors and assigns. Whenever used, the singular number shall®
-include tha plural, the plural the singuiar, and the use of any gender shall inciude aii genders. . ]
IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this; 8th day of. :
‘ v May. — ,AD, 1990 , ' i
| - ,/ “ . ' s P E 1
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~ COUNTY OF ey s A \
Before ‘Qf:ﬁ_{e,y dersigned, a Notary Public in and for sald County and State, this ___- 8th L day, . {
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WITNESS MY:HAND and Otficial Seal. - = -
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