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TREOE N O 'REAL- ESTATEMORTGAGE. Merrillyille, IN 46410
mEmenen 100138 o ATTN: Py Metio
THIS INDENTUBE WITNESSETH. that Mﬁ”ﬁdﬁﬁnﬂx&_&alah

¥ . husband and wife
~ bt Lake County, State of Indiana, whether one or more herein called Mortgagor. MORTGAGES AND WAR-
BANTS TO BANK ONE. MERRILLVILLE, NA with an office located at 1000 East BOth Place Merriliville, Indiana, hereatter catled the’
Mortgagée, the' following described real estate in __ . Lake County, State of Indiana; 10-wit:

‘Lot 40 1 Lakewood Estates,. Unit No, 4, as per plat thereof, recorded in

Plat-Book 68, page 33; in the Office of the Recorder of Lake County,
Indiana,

‘together with all buildings improvements, appurtenances and lixtures altached, erected or used in connection with the real estate or

K hereatteracqu}red. attached, erecled, appurtenantor usedin connection with the real estate; and together with all rents, lssues lncome.
:-;protrts. rlghts. prlvlleges, lnterests easements and hereditamenls thereo.

Thls morigage* is g!ven to secure: (a) ‘the paymant of Mortgagors Promlssory Note* payable: torthe Mortgagee*dated

P May }‘1 : 1990 Jn meamoumol EIGHT THOUSAND AND 00, 100 ----- el ee e
fm il R S e e e e S S e m e e el e mpe e e R o (ssjooo 00 =
witg a tlnal payrrlrent due anc ' together wlth lnterestr
‘and;any extensions or’ rene al ot -Mortgagors’ covenants, .
e'gre:ments. p'romlstjas, payr sﬁﬁmsﬁmjﬁe Note it ry‘othler instruments signed by:
the Mortgagor in conjunction (; ais glven ta'seclire enyandellt
other indebtedness or liabilil Nm@: Et{?ﬁ F ﬁxq&tﬂ) ) Mortgagee or elther or any of -
them, jointly ‘or severally, in 9 e advances, whether said indebtedness, llabilities or_fut ivances be direct or-indirect,
» prlmaryorsecondary. orcon ’[i‘i]aﬁga])mmﬂmimt m m]pet anyf. o the tuture, whetherornotrelated e
't0, or,of the'same class as the spacific debl se ilcurfd i{firelndnd whethezﬂgotsec ed By additional or lmerent coltateral ‘and (c)any o
4otherdebt referrlng to this Martgage. oun R

" The Mortgagor for himsel!, his heirs, executors; adminlstrators successors -and asslgns covenants d agrees wlth said Mortgagee.
ilts sticcessors and assigns as follows:

1 That the Real Estate morigage hereby ISt free. and unencumbered\@XEept as.to ( ea‘l 6s1ale taxes not yet due, (b) uauel ‘
easements Covenants, and Irictio ot record (c) Rea slateMorigage,dated . -~ oo — gom
Morigagortox...___ == __intheOrlginalame: ots_ el
whlch mortgage ls not in defr and has ai L aiqbalar ol sg(d)other_ . oo T
TR lnthe event this mortga lssub]act wamortgagesatoutln theparagraph above, oranyother me age orencumbrance andthat . 3
: 'prior mortgage or. encumbrance [s In default or is: foreclosed upan, then at the option of the Mortgages (his. Mortgage and the Note'ar. 3
- Notes‘or indebtedness it secures shall become immediate}y;dua ‘and fayable’ ln full and further that (he Mortgagqg mﬂqmmedleﬂlyr B
_1oreclosathls 'Mortgage, all withoul any natice or demand whalsaever. ' ' - IR
3. Mortgagor covenants that Mortgagor is lawiully selz3a of the estate hareby conveyed' andt~ the rightto mortgage-grant om}gy B
and asslgn the Property. and Iortgagor will warrant 3ad defend generally the title to the Prope iinst all.claims hnd ‘dem: "
_ subjecttoany liens, easemer anis; conditions and restrictions afracerd listedin a schedt tptionsgocove &ge in an?‘tt@ C
‘ ;‘tnsurance pollcy lnsuring Mo 'in the Property : - ::s“* 5-_ ;. _
3 S€ SWEFOR. Anorrrow. TERMS® AND - ,j{.j >
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' ACKNOWLEDGMENT BY INDIVIDUAL OR PA NERSHIP ‘MO G
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Before me,aNotary Publlc ln "and for sald Countyand State. on thls__l.l.t;h_dayof _ Mgy e ;.‘A.p:;iigiﬁ_OL, )
B f'.',‘)personallyappeared ' . All@n I *Frhley and .Sandra. D Fraley,\ T e
l N et m?’ RN t’!ma'r%tmd and - wife L,
B

: ;.Jpersonally known to me. and knmn . t&,\l’o be.thy péréoﬁ,(s) who (|s) (are) descrlbed In an who executed the foregotng mortgage. and o |

L 2acknowledged the same to be (hls) ﬂc:éir) voluntdvfacgtnd deed tor uses and| purposes ; -
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1o Morlgagee, against damage to or destruction of the improvements included in said real estate b
customarily included in the term “extended coverage”, such insurance to be in a sum not at any time less than the value of such.
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any-
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Morlgagee as its interest may:
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier ‘and to Mortgages,

Insurance policles, to appear in and prosecute any action arising from such insurance policies, 1o collect andrec
1o endorse and deposit any insurance checks or drafts payable to Mortgagor, and 1o deduct therefrom Mortgagee's expenses incurred in'
the collection of siich proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee 10 Incur any.
expense or take any action hereunder, nor. prevent the Morigagee from asserting any independent claim or action versus any such
insuranceﬁf,grier in its own name; ‘
.5. Itthe N ortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any-
of Mortgago:'s covenants above set forth, then the Mortgagee at its option may do so, and its exnenditiras for any such purpose shall be-

added 1o an\{ become part 0 e I ale of paymeni thereof by the*
Mortgagee, bear interest at il J?i tgﬁmdéeﬁt iS
'6,' ,Uh,l_éh%é i'e'cil:l[r'e'd by app ufiless rth as olnerwise agreed in vriling shall not allow changes in the:
4 use for which all or any pari Jei as i i Instr ! 9 Aortgagor. shali’'not initiate or’
; acquiesce toa change in the 2 Nmmmﬂrm'm&!n 8] nt. o
: 7. Mortgagee may make o caus® igge: eagonable eatres up 1 @HS; 2 Property at all reasonable imes and;
' -access thereto shall be permiliec I&ﬁﬁ@?mmﬂgw iﬂﬂﬂiﬂ : “Of _ o
8;:Mortgagor shall not sell ¢ 1ranisfer all ddasy hﬂk%@ﬁdﬂﬁ%rﬂﬁﬁ%&l%rchase the same, lease the Property, sell the -

;same by contract, transfer occupancy or possession of the Property, nor sell or assign'any beneficlal inteast or power of direction in'any.
“land trust which holds title to he Property without the prior written consent of the Mortgages ~

elve insurance proceeds,

e T —

9.:The Mortgagee at its op!ion'may éieid (he time-for the paymentotany Indebledness heroby secired, oF reduce the payments:
thereon; or accept a nole or.renawal nota theréfor, or release any part of the sacurity, or any person liavle for the indebtedness; without:
consent of any junior, llenholder, and without the consent of the Morigagor. No such'extension, reductic renewal or release shall effect’
ithe priority of this Mortgage or impair the security hereof any manner whatsoayer, or release; discharge or.allect in any manner.the’
zpersonal liabliity of the Morigacer to the Morigagee: No delay by iha Mortg ee In tha exercise of any of its rights hereunder shall
‘preclude the exercise thereof so long 25 the mortgage|s in dafault hereunderandno failure of the Mortgagee to exercise any of his rights
( :because of one default shall preclude ihe exercise therec orasubseq afaull. The Mortgagee may enforce any one or more of its
, ‘%&»-"',Fgf‘!i.’f or remedies hereunder successively or concurrently. ' ' : | o e
237 HofThis Mortgage shallbe governed and enforced by the laws el ifié:Siate of Indiana except where the Mortgagee by reasonof dlawof -
- .the United States or a regulation or ruling promulgated by ap-egency supatvising the Mortgagee is permi ted to have or enforce'certain - .
provisions in this Mortgage'theriin that event the Mortgagee-may elect to hieve those provisions of 1hs tgage enforced in accordance -

. with the laws of.the United S In (e evenl that ang grevision-otthis Mertgage conflicts with an le law; such conflict shall fiot
~affect other provisions of this 0¢ which can be givefigfectwithout ti@icontlicling provision  this end the provisions of this:
-Mortgage aredeclaredtobe s In the event that aryagolicable lav/limjiing the amoint of ‘other charges permittedtobe - .

K g:'o!lec,ted_!_rom'Mortgagor\ls ir ihal any charge provided forinthis Morigage het ed separately or together with -
sother charges levied in conne tartgage, violates’sdch/iaw,and Mortgador is ¢ nefit of such law, such'charge-
‘Is hereby reduced o the exter ninate such violation“For the nurnn of 1er‘anyapp"cab‘e ‘aw |§mn[ng

ithe amount of interest or othe 5 Aorigagor hasbeer led, all indebtedness which Is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such-
:indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement;

- .1 Iithereis adefault in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
- set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortigage secured, or if Morigagor should
.abandon the aforesaid property, or if said real estate of any part thereof should be attached; levied upon or seized; or if the Mortgagor
_should become bankript or,insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for. the

" Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or

- demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgages if it elects to foreclose the same shall
"become entitled to the lmm._edIggé‘pqsgje_‘ssI,drjjdf_théa’;o{r(e(sa]ldj property together with the rents, issuies, income and profits therefrom and
all,amounts due are payable without.relief from valuation or appraisement laws and Mortgagor, will.pay.all' costs and attorneys' fees

incilrred by Mortgagee in the enforcement of the terms of this Mortgage.. T '
©; “12..() The Word “Morigagor" as used herein shall include all persons executing ihj'sﬁéffé"qﬁé and ihe word “Mortgagee" shall mean

- Itsrespective siiccessors and assigns. The singular shall mean the plural and the plural'shall mean the singular and the use of anygender
.- shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising any right or'remedy hereunder or otherwise afforded
by applicable law 6r equity, shall not be a waiver of or preclude the exercise of any such'right or remedy; (iii) Each remedy provided for in’
this Mortgage Is distinct and cumdilative to all other rights and remedies unde this Molaage or aflorded by applicable law or equily, and
may be exercised concurrently, independently or successively in any.orderwhatsoever; {i¥) That no change, amendment or modification
ot this Mortgage shall be'valld unless in writing'and signed by the M_orlg'gggigng Mp‘rtgagge ,bfrfg_uae‘irirespeclive successors and assigns.
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