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MORTGAGE 54785
THIA‘I ?TGAGE (“Secuntylnstrument") isgivenon . MAY 4 i
90‘; Thcmortgagorts, MELVIN C. BOYD AND KIM M. BOYD, HUSBAND AND* WIE‘E
(“Bdfro”ﬁ'er") ThtsSecurltylnstrument |sglven to: - : _ _ o
‘LAKE! MORTGAGE; COMPANY', INC. : ' L Ly
4whlchrsorgamzedandemstmg under the laws of ‘THE - STATE OE‘ INDIANA -+ and whios¢ address is:
14000+ WEST: iLINCOLN HIGHWAY, : , T
. ‘HERRILLVILLE, INDIANA 46410 o e "":f(?_,l;é:rt"gc:r??); .
porrowerowesLender""'-‘-"""-"-""* o — o L T g
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~mod1ﬁcatlon5° (b)ithe| S bt Her m‘\!ﬁ%ﬁt@n &g&ﬁ;ﬁf rotectithe security of ti‘hls Ll
: .JSecunty lnstrument and thc perfi ga%ge " Hﬁi% dégﬁhﬁ eeptents unde is Security Instrument andr SR
f.«theNote. For.thls purp ,Borrowe o¢s here ymortgage.‘g ntan convey toLenderthet 3wmgdescnbed property
locatedl_‘ L :{-;;v- : : County,’llndtana“ {
THEMNORTH 11 ‘FEET‘ OF' LO’I‘ 4! AND ' E {SOUTH 4 "1 0’ i
RESUBDIVISI i OF', R OF Ul 2’1 WOO AR, F. HAMMOND, . °
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v ; DERE-2 - 1
SRR S-SR~ AR =
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r/516 MAGOUNt AVENUE HAMMOND
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_ TOGETHI "':_»‘WIFTH all. thc nmprovements now or. hereal‘ter,erectcd on’ the property, and all eascmcnts,&rlghts,v

appurtenances, rcnts, roynltres, mineral!.oiliand. gas nghts and profits; water,rights’ andgstock an fi rtturcs nowtor-l .

‘hereat'ter a part ol' the property All replacements and additions shall also be covered by thts Secunty lnstrumcnt All ol'the-'
efe : v _ D

. : forcgomg i re red to in this Secunty Instrument as; the "Property A ,
BORROWER" COVENAl\TS thatsBorrower is lawfully seised‘of;! the estate! hcrcby convcyed and l_]as the: nght‘to,e:
‘mor"fgage. grant and convey the l’roperty and ‘thatithe Propcrty is unencumbcred exccpt f'or encumbra ces ofire :
-:Borrower warrants ‘and; awill: del’end generally the title!to. the Property agamst all clanms and dcmands,
,encumbranees of record R ' . o S ' )
s Jl‘Hls SECURIT\'nI\'STRUMENT: conbifies: umformxcovenants for natlonal use and non uml‘orm covennnts wlth’f_; "
N hmttedlvanauonsby junsd\ctton to nstttuteauml’orm secunty mstrument covermgreal property P L
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrowe

rshall pay

1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly:hazard. insurance premiums; and (d): yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are
or state agency (including Lender if Lender is such an ipstitution), Lender shall apply ¢

insured or guaranteed by a federal
he Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless:

L'é_’ﬁ@é( pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
by Lender in connection with Borrower’s entering into this S

‘ h A charge assessed
ecurity Instrument to pay the cost. of an independent tax:

reporting sef\f/ige shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid; Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,.
an affiial accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the

sFunds was m

', The Funds are pledged as additional security for the sums secured by this Security, Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow ifems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either_ promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymefits as required by Lender. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, o later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, o e

3. “Application of Payments. Unless applicable law proVid¢§ otherwise, all payments received by Lender under

paragraphs 1'and 2 shall b
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§ agains! cnforcement of the licn in, legal proceedings whici in the Lcnder's opinion operate to
fthe lenor forfeiture.of anyspart of thesBroperty; or (c)securcs fre the holder of the lien an
.nder subordinating the lien to this Security Instrument, If Lender determines that any part of
a lien, which'may attain priority over.this Sccurity Insirumeit, Lender may give Borrower a
Borrower shall Satisfy the lien or take one or more of the actions set forth above within 10 days

ice. \, Borrower Shall kecp the improvéments ow e: ting or hereaf erected on the Property
‘hazards included withir. (he term “exicided coverage ‘and any other hazards for which Lender
nsurance.shall be: maintained_inthe, amounts and for the periods that Lender requires. The
2'the insurance shall be chosei by/Barcower subject to Lender's approval which shall not be
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ty is not lessened.If the

1 econom LCally 1CaSIIC OF LERGEI §-Secutity would be i€sseiicd, e insurance proceeds shall bc:»

et o . e e, 8
Security Instrument, whether or not then due, with any excess paid.to Borrower. If
s not-answer within 30 days a notice from Lender that the insurance carrier has

’

nless Lender 'Bo'fi"c}'l\’ycr'dtlierwiseagrecin.writing.‘any,‘abp'licati_qiloj‘ proceeds to principal shall not extend or
postpone the due date of th

under paragraph 19 lhé g,ifbpfétif;t}'js’ac'qui'rc'd by. Lender, Borrower's right to any insurance policies and proceeds resulting.

onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments; If

l’roni‘_‘dam,age:tégvhé_ }?fdpgjty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

_ 6. Preservition and Maintenance of Property; Leascholds. _
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall not destroy, damage or substantially

Borrowér shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. v}l:!f'é'vt tion. of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proc

If Borrower fails to perform-the
ceding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regﬁ,l_éfiQ:nS), :t(}l)_én'l,:ender may do and pay for whatever is necessary to protect the value of the P
sin the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security,

roperty and Lender's rights

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs: Although

‘Lender may take action under this paragygiph‘ 7, Lender does not have to do so.

Any amounts disbursed by Lender uﬁ’d‘effthis paragraph 7 shall become additional debt of Borrower secured b'_iitfhi.s

‘Security lnstrument. Unless Borrowet and Lender agree {0 other terms of payme

the date of disbursement at the:Noté rate and: shall be payable,-with inte:
‘requesling payment: , : A :

t notice to the insurance .

1 to restoration or repair’

Lender may. collect the insurance proceeds. Lender may use the proceeds to repair or restore -
ums secured by this Security Instrument, whethér or riot then due. The 30-day period will begin-

nt, these amounts shall bear intérest from.

intérest; upon: notice from¢Lender to Borrower. - .




5 pem e

PR —

e L PBIBIR « P g

A el NS 315 Paadhs Vb e A

’

If Lender required. mortgage insurance as a condition of makmg the loan secured by this Securny Instrument,
Borrower shall’ pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

' 8,. lnspectlon. ‘Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the i inspection.

9% Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with:
any- condemnatton or other taking,of any.part of the Property, or for.conveyance in lieu of condemnation, are hereby.
asstgned and shall be patd to Lender,

In the event,of: a‘total taking of the Property, the proceeds shall be applied to the sums secured by this Security.
?lnstrument.rwhether or.not'then due; with any excess paid to Borrower. In the event of a partial taking of the Property.
Aunless Borrower and:Lender.otherwise agree in writing, the sums secured by, this Security Instrument shall be reduced by
the amount‘ofthe proceeds multiplied by the following fraction: (a) the ‘total amount of the sums secured’ gmmedlately -
before the taking, divided by (b) the fair. market value of the Property immediately before the’ taking:Any balance shall be:

3 patd to Borrower.

If-the Property, is abandoned by: Borrower; or. if; after’| nottce by Lender to Borrower' that the condem}nor otl'ers o
+make an‘award or settle a claim for damages, Borrower fatls to respond to Lender wtthtn 30 days al'ter the date the notice is:

:given, Lender is authorized to'collect’and apply the proceeds. atits optron. ‘either to restoratton or I repatr ol‘ the Property or

ito the sums secured by:this Security lnstrument, whether or not then due.
.Unless Lender and Borrower. otherwise agree tn wnttng, any appltcatton of proceeds to prtpvcrpal shall not extend or

ipostpone the due date of the monthly payments rel‘err_ed to tn paragraphs A and 2% or, change the’ amount of such payments. 7

_10;. Borrower, Not' Released Forbearance;By Lender Not Walver. Extenstog ot' the ttmeq'l'or payment or.
modlﬁcatton"of ‘amortization®of ‘the: sums securedtby thrs Secunty lnstrument granted byaLender to any successorwtn ,
jinterest of Borrower shall not operate to release the llablllty ot’ the ortgmal Borrower or Borrower s successors tn tnterest.
Lenderashall not be reauired to commence” proceedtmzs ARAINSt ANY. successnr in:interest: or- r»fuse to extend ttme for
jpayment or.otherwise'm of the'sums secured by n ot' any dcmand made
‘by the original Borrowe ' Sifl AMEECSH ' (i fORDED P i
lshall not be a waiver of ¢
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© 7 1L, Successors’ mts and agreements ol‘--_ L
ithis Security Instrumen m ‘ﬂw mm“\ (T ubject't'o' the provisions

- +of paragraph 17: Borrov gﬁtﬁ gl&e m oco~stgns this Security, o
Instrument but does no Wﬁéfﬁm % WO rigage, grant and.convey, .7

~ ithat*Borrower's interest i thi¢ ProperﬂledLﬂkel@i)ﬁht& mbnan; (b) is no. “\onally obligated {o pay .
;the sums secured by:thi ecurity Instrument; and (c) agrees that Lender ‘and any: other Borr( *r may agrec to:extend. o

:modify, forbear ‘or'make any accommodattone with” regard (o the terms' ot‘ thrs Seciirity lnstru nt or the: Note‘
‘that Borrower's consent :
12. ‘Loan. .Charges.. Ift loan secured by is Security, Instrument is uect (s law tch sets maxtmum‘loan

' ’charges. and: thatulaw inally: interpreted so'that the.int st or other: ‘loan charge ‘Oll_Cl iortto be collectedttn .

ST AR AN

:connection; with: the loan exceed the permitted limits, then:' (a) any h. loan ‘char g6 shall be reduced by the amount

‘necessaryto reduce the charge to the permitted limit; and (b) any sums alréad) )llectedl' rrower. which’ eaceeded

: spermitted limits will be refunded to Borrower. Lender may choose 1o make. tl ‘refind by re tng ‘the’| pnnctp l;owed '
*‘under the Note or by making a dixe yment to Borrower. If a1 ] reduces T ncrpal the re 'tton ‘will bc treated asa
i sparttal prepayment without any prepayment charge under the Note.

A13. Leglslation Tecting Lender's Rights. i &nattiment or. exprratton of appltca laws has thc cﬂ‘cct ol'
‘rendering any:provision of

> Note or this Security hustrurnent vie n.orceable accordtng 10ts tepn s. Lendcr, at,tts optton,

may.require immediate paymertiin full of all sums'sécured by, this e.ccurtty lnstrumen'
- ipermitted by paragraph "Lender exercrses thrs Gption;’ Lender shall take the steps specif
: paragraph 17... ‘ ‘
‘ D UNS Notlces. Y, > Borrower provrded for it thts Securtty lnstrt' ,'
' mathng it by. first class plicable law. requirasTiseiat another m ] hall’ be' dlrected to’the :
‘Property’Address or-an Barrower designatés'By-notice to Lende cnder shall be'; gtven by '
first class mail to Lende e d y Borrower. An

. -fprovrded forin this Securtty lnstrument shall be deemed to. have been given'to Borrower or Lender whcn grvcn as provrdcd

‘in this paragraph ‘
: 18, Governlng Law; Severablllty.

: Jurtsdtctton in which the Property is located ‘In- the event that any provrsron or clause of this Securtty lnstrument or the =

‘Note conflicts wrth appltcable law;isuch conflict shall not affect other. provrsrons ‘of this Securtty Instrument or the Note
‘which'canibe  given effect without the conﬂtctmg provision: To't thts end the provisions ol‘ thts Securtty lnstrument and the
Note are declared to be severablc. : :
16,; ‘Borrower’s Copy. Borrower shall be: gtven one conl‘ormed copy of the Note and ol' lhlS Secunty lnstrument.
-17i; Transfer_of the' Property or a'Beneficial Interest in Borrower: ‘If all'or. any’ part of the Property orany
interestiin it is sold or.transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot anatural
person) without Lender’s prior. written consent}:Lender may, at its option; require immediate paymcnt in'full of all'siims

-~ secured by this Security Instrument: However/this option' shall notibe’ exerctsed by Lcndcr if exerctsc is prohtbtted by

l'ederal law as of the date of this Security Instrument: - .

'If Lender. exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a'period
“of not less than 30 days from the date the notice is delivered or mailed within which Borrower must’ pay all sums sécured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any’

. remedies permitted by this Security Instrument without further notice or demand on Borrower..

-18, Borrower’s Right to Reinstate. If Borrower meets certain ‘conditions,’ Borrower shall have the’ right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5'days (or such other penod as
applicable. law. may specify for reinstatement) before sale of the:Property pursuant-to any: power:of sale contained in this:
Security Instrument; or (b) entry of a judgment erforcing this Security Instrument. Those conditions are' that Borrower:
(a) pays:Lender:all’sums which then would'be due under. this. Secunty,‘lnstrument and the Note' had il 'cceleratton
“occurred; (b)-cures any. default of any other covenants or. agreements (c) pays all expenses mcurredtm nl'orcmg'thts

- Security, Instrumentﬂmcludtng, but not limited to, reasonable: attomeys l'ees~ ahd (d)’ takes such actton as'Lender. ;

reasonably: require to'assure that the lien of this Security’ lnstrument, Lendei’s. nghts in? th Property and‘s,Borrower §
-obligationito pay the:sumsisecured by this: Secunty lnstrument shall i '

ntinlie: unchanged_ Uponaregnstatement by

Borrower, this Seeurtty Instrument and thc obhgattons secured he

P o

der paragraphs 130

Ts yL mg any rtght or remedy i

¥ shall'Féifainfully effective asif fio acceleration hads
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

19, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the

-default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further:
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existénce of a default or any. other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but ot limitcd to, réasonable attorneys’ fees and costs of tifle evidence,

20, Lender in Possession, Upon acceleration under paragraph:19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upor, take possession of and manage the Property and to collect the
rents of the Property iricluding those past due. Any rents collected by Lender or the receiver shall be applied-first to
payment of the'costs of managemént of the Property and collection of rents, including, but not limiied to, recciver's fees,
premilims on Tecciver's bonds afid reasonable attorrieys' fees, and theén to the sums secured by this Security Insiruiient,

21; Release, Upon’payment of all sums secured by this Security Instrument, Lender shall release this Security.
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. :

23, Riders ta this Security Instrusiicnt, 1 one or more riders are executed by Borrower and recorded together with
this Security Instriment; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreéments of this Security Instrument as if the rider(s) were a part of:this Security
Instrumént. [Check applicable box(es))

- [ Adjustable:Rate Rider [ Condominium Rideér -~ [31-4 Family Rider-
: [] Graduated - Payment Rider [ Planned: Unit Development: Rider -
g o A |
{ ~ [] Other(s) :[spe .
o Document 1s

4 ~ "BY. SIGNING B FOWCFr GEGE P AR 0B FeEs- 10 Uty 4TS @dg cOv taified in this: Securify
- ‘Instrumentand inany r 7 mmccﬂjmx ! T
‘« o This Document is fiap s e oo (Seal)
.- | the Lake Coun ecorder? - perower.
; ‘ ' Y QAL R%d e ('S'eal)»
\ ) 7 -M¢ BOYD : ~Borfower :
? ' . v ,’(Sbace Below'This'Une;Foi_kcknowledgment)
'STATE OF INDIANA, - - “Lake = Counly ss:
© ‘Onthis 4th O % SEALS Sl e, thie undérsigngd; i
3 ‘Notary. Public in and:fo personally appeaged WS IR
b - N ,‘ . | ' MELVIN 'C . XBO' N Ay B Tl R XY ) Y,
6 T IR o o »-and acknowledged the exccution;of the forcgoing.‘-'itlslrumcnl.;- v
. . j’l‘.w'i‘,’T“'r’s,lasS my:hand and, ofticial.scal. , ‘ o S
f My Cofiiission expires:: 12-3-93 /ﬂ% S s o
v " Notary Public ~ Lake' CountyjiResfdent
This. instrumentiwas’ prepared by:. ' - e ;ﬁ N:
. ' N ‘,"‘xe
MERRILLVILLE, IN 46410 li
RECORD: AND. RETURN_TO:
LAKE MORTGAGE COMPANY, INC. :
4000 WEST LINCOLN HIGHWAY «
'MERRILLVILLE, INDIANA 46410




