Real Estate Mortgage
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THIS INDENTURE WITNESSETH: That The Aldon Campanies, Inc,
-

hereinafter referred to as "Mortgagor”, MORTGAGES AND WARRANTS TO: THE FIRST BANK OF WHITING, WHITING, INDIANA, an
Indiana Corporation, organized and existing under the laws of the State of Indiana, hereinafter referred to as “Mortgagee”, the following

m described real estate In Lake County, Indiana, to-wit:

Lots 1~1 and 1-2, East View Terrace, Unit #3, A Planned Unit Develomme
. nt, as
~3 per plat thereof recorded in Plat Book 63 page 44, in the Office o?nthe'

‘ Recorder of Lake: County, Indiana. 3 o

Q"“\. 3 :._: g
™ " AN

? v— ,‘: —m

. hanad AL ICIRE

: G =%
S ony  aTE
! ;‘:J‘ ) ) T :'

together with all rights, privileges. easements, and appurtenances thereto belonging; all buildings and Improvements now or hercnﬁer

placed or erected thereon; and all rents, leases, profits, revenues, issues and Income thereof, , , .,,__ (_, “a

THIS MORTGAGE is given:to secure: The performance of the payment of a certain note, of even date herawlth_axecuted by‘the
Mortgagor and payable to the order of the Mortgagee, at its main office or any branch office, in the principal suim of is...

o SEVENTY-SEVEN THOUSAND : FIVE HUNDRED: AND. NO/10Q=m=m=smwe- =, Dollars, (5.7.7..200,00,),

with' interest thereen. as. provtded in said note, ‘which note Is payable in regular monthly inst't\lments said payments 1o he appiled first to.
Interest and the:balance to’ principal, until said tndebtedness is"paid -in- full, without reliet from valuation and appraisement:laws, and |

o ...-......O.. .

- with attorney's fees, all. as p made, and all extensions and - .
~renewe|s and-for the further ayment of u..y aind ail au.lh llities of any and_every, kind
Now or hereafter owing and tc W ¢ \ ortgage, howsoever created, :
“Incurred, evidenced, nlcqulre(fi lrether Onder the note or rlgage or u i rument, obligatlons, contracts i
or, agreements or dealings o T‘ﬁn FI ]‘ ra 1ortgagor and the mortgagee
- .and’ ‘whether direct, indirect, . m F G tk& ;! :provided in;said note’andiin’ ¢
.any other- agreementsdhad by .l the arties-herein, and nny and all renewals or exic f iny of the foregolng {hereln: ok
after:callectivey.called the. 3 lss f)Wmn ]}bd p@)tpreﬂ,cyrr@ hereinafter provided for;: and the
1 ~ prompt “and: faithtul performa ¢ of any,an provisions p

o Mortgagor, for the purpose of lnducia: ﬁehf%%eggmt}hgogn:?ergyﬁ&cured andia orth'e‘r.c‘onslder'etldri-fo“r:th‘é

making ' of said'loan, does: expressly reprasent, warrant, covenant and agree as iollows. o o o

1. That he Is the owner in fee si ""the h escrit | estate, Improvemeits: rents  and protitsimndr -
that this instrument: Is a first licii thercons thas-he will pay ol ebligations securcd hereby and all,sums payable hereunder: promptly when ..
‘due, with reasonable: attorney's {ees and without. relief fron Valuation ond appraisement laws: that he'w pay, promptly . when* the same SN
become dise”all. prior and subscquent encumbrances andlions- upon said real cstate, biildings, and Improvements;: that he' will; procure o i
at his'own expense for mortgagee all instru s.and expendany moncy which the mortgageesimay at any ‘tinies deem necessary o - 3
perfect the mortgagor's title or to preserve the security Intended to be given by this mortgage; that if the mortgagee is made a party §
to any. suit, arising out of or in conncction with this loan, the mortgagor agrecs to pay all reasonable cxpenses, costs'and attorney's
fees incurred by mortgagee on agcount of s suit; that he will keep said huildings and improvements insured-against loss. or domage. i
by fire, lightning, windstorm such other hazards as the inortgagee shiall.at any time demand in a company or companies: ecceptablel j
to mortgagee for their full insurable value with a proper mortgage clause in favor of mortgagee and will immediately - deliver 'such: :
policies to mortgagee to be h by it until this mortgage is fully(dis ,charocd that he will keep all buildings, fences and improvements:

o In good ‘repair and properly pasl that he will pay all tases,-assessuichis and other governmental jripositions -levied. agalnst " the:
morlgaged property. when the same bhecome due and payabicitiiat he will\daliver herewith to morigagce to be retained by it until this
N mortgege Is iuily released -an ract of title or guarantge-iitle policy: to théimortgaged premises: o it In the event of any default
In. mortgegors covenants her: he will procure at higiown cxpense, and deliver to- mortgagee inuation of sald-abstract or
guarantee-title policy to'the 1d default: "Said abstrast-Contliuation or guarantee 't Il'be: made by -an- abstractor.
Ve(ot: guaranteeﬁtitle policy con nated by the movtgagee’ and shalllbzcome the nropet intee-under any sheriff's deed
Issubd in - connection with pr foreclose this nioptgaony :
“ In the event 'mortgagec rtgagor, in additioAfeatal sums set forth es to make -monthly deposlta ;
wlth the mortagee, in a non-i it terest are payable;:of ‘@ sum:

equa! to one- twcl‘lh (1/12) of the estimaied yearly iaxes and assessments levied -or io. be levied against the mortgaged premlses and‘
insurance _premiums, all as estimated by mortgagee. -Such deposits shall be applied: by mortgagee’ to:theipayment of.such’ toxes;.
assessments or insurance premiums when” due. Any. insufficiency of such account'to pay such taxes, essessments and insurance:
premiums. when due shall be payable by mortgagor on demand. Upon any default under tlus mortgage, mortgagee may apply any funds:
in said’account to any obhgations then due under this mortgage;

2. That upon default. by niortgagor in the performance of any of his covenants hereunder, including, but not'limited to, taxes,
assessments’ and hazard insurance premiums,. mortgagee may procure the performance thereof and all money expended or obligations:
incurred with: interest. thereon at the rate of ..21... per cent per annum shall immediately become due and payable by mortgagor and-
shall be a part of the debt secured hereby oi equal priority with all other obligations secured hereby: ,

:3.. That the mortgagor, will not sell, convey.-or transfer, either - directly: or - indircctly, the .mortgaged :premises, or..any- portion
: thereof is0:long;as any. part. of the:Indebtedness: hereby ‘secured. remains;"unpaid without  first; obtaining 4the»written; consentzof the - =~ .3
: rmortgogee. and. that 'upon'a violation of ‘this covenant,-or'the, default’ :by, the ‘mortgagor.'in the; periormence of-any:other,of hisicovenants: ' i
icontelned: hei"eln ‘the:maturity, of' all obligations and indebtedness: secured hereby-and: all sumsipayable ‘hereunder: shall ‘atitheoptlon: of
~ “the mortgagee; be accélerated and ‘shall: become! immediately:due and payble,. and the: mortgagee: mayiforeclose this; mortgnge or may - -
. »pursue:any or.alli otherilegal or,equitable™ remedies :afforded by this instrument and“any.and.all other instruiments- and : :provistonskof
. "law, and :any. such. regnedy or. remedies’so pursued by.the mortgagee shall’not be ‘exclusive, but shall be .cumulative, and the:exercise 'of .
-any remedy,0f right by: the?mortgagee “shall ‘not ‘operatesto bar.or. abridgesthe, mortgagee's:right- to” pursue "any. other Temedy or. -
. -remedies.’ Any delay. or.failure" ‘at’any: time ‘by the ‘mortgagee to_enforce: or require: periormance by- the ‘niortgagor, of any ‘ofi the»provl :
" §lofis of thls .Mmortgage shall in no-way affect the right of'the- mortgagee to :enforce#the: same, nor shall such ‘delay or ‘failure be' con:
"strued as’ arwaiver ‘by’the’ mortgagee ‘of 'the right to: enforce any of-the provisions: hereof: without- notice at any subsequent time, nor.’
.shall the! walver. by the: fortgagee: ‘of any breach’of any. provision hereof be taken to-be a waiver of anyi succeeding breach . of: any of
the’ provisions hereoi nor as a waiver of:the provision itself; .

PTG e s

‘4, That upon default by mortgagor. in his.covenants hereunder, thls mortgage shall be construed: to. embrace an’ -assignmentito
i mortgagee of allirentsprofits and Issues arising. from the’ mortgaged premises. and mortgagee shall’ be entitled. to. collect the: same_and. -
- to:deduct-its’ reasonable charges for it§ services; in-so doing. and to. apply the balance thereof upon the obligations; secured: hereby ‘
", Upon:the: commencement of any' action by. mortgagéeito enforce or protect any of?its:rights. hereunder, mortgagee ' shallibe entited .
Ny to:the appointmenta of a: Receiver to take possession.of and protect:the- mortgaged’ premises, . to ~collect: the’ rents. ‘earnings,’ lncome, '
‘Issues; and ‘profits thereof’ or. therefrom and  make proper:application of :the: same, to operate any business fiin" by mortgagor on the
mortgaged:premises, and the right to such appointment shall in no manner be dependent upon¥the solvency:-or3 Insolvency of :any,
mortgagor. liab[e herein or upon:the then value of the.mortgaged premlses The .mortgagor hereby irrevocably consents to*such eppoint
mentfand Vvaives notice: ofi any,, epplicatlon therefor. - Mortgagee :shall ‘have. the further right :to inspect‘"thei*books and records of the,
' ‘mortgfagort at any,,reasonable time or times while the mortgagor is ln default of. any: of the terms restrlctlons condltlons or covenants
ereof;. ‘ o : . .
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- My ComnISsIoh EXPIFes ...

5. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or consent on their part, and the mortgagee at its option may extend the time for the payment of said indebt-
edness, or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any junior lien holder,
No notice of the exercise of any right or option granted to the mortgagee in this, or any instruments secured hereby, is required to be
given. Any extenslon, reduction or renewa! shall not release the mortgagor or any endorser or guarantor from liability for such Indebt.
edness, or affect the priority of this mortgage over any junior lien or impalir the security thereof in any manner whatsoever, It |s
expressly agreed that time Is of the essence hereof, and that if this mortgage be executed by more than one mortgagor, every agree-
ment herein contained shall be the joint and several abligation of the mortgagors,

6. That all partics now or hereafter liable hereon, or upon any obligations secured hereby, consent and agree that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other indebtedness Incurred by-and
between the sald parties, in an amount not to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid: and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7, That In the event that any payment provided for In the note securad hereby shall become overdue for a period In excess of
ten days, the mortgagor agrees to pay, to the extent that it Is lawful, a "late charge"' of 5¢ of each $1.00 of each installment so overdue,
for the pug)ose of. defraying the expense:incident to‘handling the delinquent . payment, provided: that'no such "Jate: charge" shall
exceed ....=... and only one "late charge” shall be collected for any one delinquent installment, »

The forms of 1, HE, SHE, IT, In any case or number, or their compound forms,.with self or selves, when used In this mortgage or.
In the: obligations ‘secured hereby, shall, If the context requires, be construed as synonymous: each with"the other, and the’ singular
when‘used hereln shall under.like requirements be construed to embrace the plural and the plural the singular,

IN WITNESS WHEREOQF, the mortgagor has hereunto set his hand and seal this ... At day of I\prl,l. 1999..,
THE ALDON COMPANIES, INC.

/7 (SEAL)

(SEAL) BY.:.

(SEAL)
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""""""" the Lake ecorder!
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and acknowledged the execution of the anacxed Instiume 'ﬂ
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My commission expiics November 6, 199]
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L Resident of Lake County, Inidiana
"My CommissIon EXPIFCS ,.cvur.e.iieimrnces.isssssssssisoonsiiesssensmeneset

This instrument prepared- by ... SSiHY die ..

STATE OF INDIANA

COUNTY OF
ONAIS s " - {Ipensoally appeared bef Public In and for said County
*and-State, ' . neesmsenmessesnns vt s tbabesbsberenes and ... e b st en e e tn . . respectively

Notary Public -~

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.

WITNESS MY HAND and Official Seal. ' S N resesssesarees
Notary Public
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