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100107 MORTGAGE

THISMORTGAGE (“Security Instrument”)isgivenon. MAY 8

19.90° The mortgagor is GEORGE C. KIMBERLY AND FRANCES D. KIMBERLY, HUSBAND AND

WIFE

(“Borrower") This Security Instrument is given to
‘LAKE- MORTGAGE: COMPANY, INC..

N

which is organized and existing, under the lawsof THE STATE. OF INDIANA , and whose address is-
4000° WEST":LINCOLN HIGHWAY, _
MERRILLVILLE , INDIANA 46410 (“Lender").
‘Borrower owes Lender the principal sum of ‘
‘FIFTY TWO ' '
meﬂ!p 1@) T nced by Borrower's note.
dated the same date as | ! ument (“Note" ] whtc rovides for n. with the full debt, if not.
: pald earhcr, due and pay NJOT @ (F; his Sccurtty lnstrumcnt '
secures-to Lender: (a) t ayment, of the debt evidenced by th ote, thh mtcrc, R *ncwals. c:’ttensmns and: -
| .rsnodtﬁcat]tons  (b).the payme Ttlifmhlﬂum}lmnmeus. geafih 710 protect the sécurity of this
- Security Instrument; and (c) the per nxf&ﬁort‘ gnts under this »ccunty lnstrumcnt and;
- the:Note. For this purp( Borrower{lﬁc@ ﬁﬁ}iﬁﬁ&%ﬁ%ﬁmm the folloWing 2 described property’

locatedm - LAKE e County.lndtana- .

LOT 5 IN CR! TWO ) TRACE, IN THE CITY :OF HOBART, AS PER' PLAT THEREOF,
RECORDED IN LAT 00K 42 PAGE 29, AND AMENDED EY CER FICATE OF
CORRECTION CORDED- SEPTEMEER 25, 1973 AS DOGUMENT NUMBER' 222192,

IN THE OFFICE OF THE SCORDER ‘OF AKE JUNTY, INDIAN

T4BA GARY

TG-GE 00;, ING.

The: lntangthtes tax on, his instrumenl ist
‘paid direct to the Intcngibles Tax Division o
in,accordanc © with: Chi: 153, Acts, 1957
o OFFICIAL :PERMIT STAMP®
Awowd by Inlangible: Tay Diwminn -

which i theaddressof  3030° WEST 49TH AVENUE 'HOBART"

T | -~ lstreet) ' (City). ' '
Indiana 46342 ("Property Address™);
|  [2p. Code) |

TOGETHER WITH all the: tmprovements now. or- hereafter erected on:the. propcrty, and: all casements,-rights,
appurtenances, rents, royalttcs mincral, oil and gas rights and profits, ‘water rights and stock dnd all fixtures now_or
hereafter a part of the property -All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is rcfcrrcd to in this Security Instrument as the “Property.”

BORROWER" CO\'ENA\'TS that Borrower is lawfully seised of the estate hereby conveyed ‘and has the right to
mortgage,, grant and convey the Property and that the Property is unencumbered, except for encumbratices of record.
Borrower. warrants- and will defcnd generally the title to the Property agamsl all claims and dcmands. subject to. any
encumbrances of record.

v THIS SECURITY l.\STRU\tE\'T combines- uniform covenants for.national use and non- umform covenatits with
limited variations byjurtsdlcuon to constitutea umform secunty instrument covering real property. :

'leDIANA-s.ngle Famtly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015:12/83 %
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender.shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: i late ct i ler the Note}s ut charges due under the
Note; third, to amount:

) amou 3 h 2; fourth mlmcre5£u¢;k ka e N
4. Charges; Li ? 1mmﬁn .ISQ, fi tions attributable to the

Property -which may 1 r this_Securit ¢ d, leasehold r ground rents, if any,
Bortowe hall sy thes 101 INPRRE R RS/ o 1. . momnr Borrover
pay them on time direc e person owed payment. Borrower shall promptly furnis); 1o er all notices of amounts.
to be paid under this paragr mhﬁsrﬂﬂcumh&iﬂﬂlﬂs[drapembmf shall. promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discﬁhﬁ: !ﬁ?#cﬁ ﬁM:&S%’c‘; flﬁgzcurity Instsument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcem Cthe lien in, Tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liepor forfeitureof anypart of theFroperty; or (€)secures from the holder of the lien an
agreenient satisfactory to Lender subordinating the lien to this Security Instrument, If Lcnder lermines that any part of
the Property is subject to a lien,which may attain priority over this Security nent, Lender may give Borrower a
notice identifying the lien. Borrowershall satisfy the lien or (2ke one or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance, rrower shall keepithe improvementsmow existing or hereaficr erected on the Property
insured against loss by fire, hazards inciuded within ihe term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained. jmthe amounts and for the periods (hat: Lender requires. The

insurance carrier providing the insurance shall be ehosen by:Borcower subject 1o Lender's approval which shall not be-
unreasonably withheld

All insurance p s and renewals shall be-gcceptable to¥énder and shall include indard mortgage clause.
Lender shall have the r hold the policies andifene wals-If Leader requires, Borrow promptly give to Lender
all receipts of paid prer I renewal notices.In the cvent ofdoss; Borrower shall it notice to the insurance
carrier and Lender. Ler ke proof of loss itnePwiadenromptly by Borrow« ‘ 4

Unless Lender 2 herwise agree it Waitiagitsurance proceed d to restoration or repair
of the Property damag iri ically feasible ity is not lessened. If the

restoration or repair is noi economicaily icasibie or Lender's security wouid be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurdnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform- the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ' ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

wniNe v gt

. Fequestinig payment.

the date of disbursement .at the Note rate and shall be payable;. with interest, upon-notice from:Lender to' Borrower

.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other.taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.

assigned and shall be paid to Lender.

In the event'of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

béfore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after. the date the notice is
given,

paid to Borrower, »
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
given, Lenider is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or-
to the sums secured by this Security Instrument, whether or not then due. : oL
.. Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.:

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or.-
modification_of amortization of the sums secured by this Security Instrument*granted by Lender to any’successorin:
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest;
‘Lender. shall not be required’to commence proceedings against any sunecessor in intersst or refuse to extend time for

‘payment or otherwise n

by.the original Borrowe stc I)' o ﬂwf}" nyforbearance by | sing any right or remedy
- shall'not be a waiver of 1€ excreise of any ngthr reme )lrtc 13 o ’

on of any demand made

. “1L.. Successors mb‘r mtsﬂl li(y; @o-signe ants and agreements of
this Security Instrumen ifnd ag the su r S8t fand Boy subject to the proyisions:

of paragraph 17. Borrower's ¢ m}ﬁnp ﬁmpil?bﬂl&l 'Pl_g y&g wer who co-signs this Security:
‘Instrument but does not execuié the Nofe: iaz 15 co-signing this Secdrity ﬁ“:st um}nl only to mortgage, grant and convey
‘that’ Borrower's interesi in (e Propefitimn é tRﬁlQOﬁffﬁﬁ t

the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
‘modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without’
‘that Borrower's consent. ‘

ol ; (b) is not personally obligated to pay-

12, Loan Charges, If the loan Secured by (his Security Instrument is subject to a law which sets maximuni loan

charges, and that law is finally interpreted so that|the interest or other loan charges collected or 1o be collected i
‘connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount.
‘necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
‘permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a discct payment to Borrower. Ifa refundireduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - .
13. Legislation Affecting Lender’s Rights, 5} #oaciffient or expiration of applicable laws has the effect of

rendering any provision o the Note or this Security dasicinient tuenforceable according (o its (efms, Lender, at its option,
may require immediate payment in full of all suissseeured by thisSecurity Instrument oy ay invoke any remedies
permitted by paragrapk "Lender exercises thisleption;-Lender shall take the steps speei the second paragraph of
paragraph 17, | o |
14, Notices, . o.Borrower proveded:forin thiSSecurity Instrumes en by delivering it or by
mailing it by first class pplicable law reguires \isetorf another meth shall be dirécted to the
P[;Opcrty A’ddrcss Or ar F 0] swer dacionatac by natice ta 1 d ‘cndqr sha" bc giycn by
first class mail to Lender's address stated herein or any other address Lenderdesignates by notice to Borrower. Any notice
provided for .i‘p.this,Se'Cijrivti Instrument shall be deemed to have been given to Borrower or Lender when givén as provided

in this paragraph. | | |

15, Governing Law; Severability. This Security Instrument shall be govérnéd by federal law and'the law of the
jurisdiction in which the Property is located. Ini the event that any provision or clause of this Security Instrument or the
Note confliéts with applicable law, such conflict shall not affect othér provisioris of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the.
Note are declared to be severable; ' ” ' o

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17; ‘Transfer of the Property or a-Beneficial Interest in Borrower, ‘If all 'or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

' 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

~Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes sich action as Lender may

reasonably require to assure that-the lien of this Security Instrument,; Lender's rights in the Property and Borrower's

‘obligation- to pay the sums secured by this Security ‘Instrument-shall continue unchanged. Upon: réinstatement:by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelération had

‘occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or.17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defaulf; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice-shall further:
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon:payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
23. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

[J'Adjustable Rate’ Rider [] Condominium Rider [J 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [spe o
Document 1s
By SIGNING B 2% LpIsa - IS awn tained in this Security
Instrument and in any r X Mgmcmﬁl QIAL‘!
This Document is | b Lt "&;_ _(Seal)
the Lake County &€ rfe/ MBERLY —Borrower

x:’ﬁ/t—w ) {0 ‘é %(Scal)
RANCES KIMBERI ' —Borrower

B i (Seal)
-Borrower

B (Scal)

" -Borrower

[Space Below.<This,|Lirie/,Far{/Acknowledgment)

STATI: OF INDIANA, Lake County ss:
‘Onthis  8th N May: Y19 90 1w, the undersigned, a
Notary Public in and fo xersonally appearisd
‘GEORGE C. KI FRANCES D. KIMBERLY, D "
WIFE i

strument, v/,

S l'.’.:u'f'l .

WITNESS my hand and ofticial scal.

My Commission expires: 10-2-93

aadaphatt

PAULA BARRICK Nty Pube [ARE CO. RESIDENT. .

AT
DS ID
R 31\ R

~ This ins 'nt was prepared by: ,
This instrument was preparced by ot

SUSAN' M. BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN TO: '
LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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