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THIS MORTGAGE (**Security Instrument’’) is given on MAY 8 .19 90 '

The Mortgagor is
PALMER ‘D.. MALONE AND SHERRY R. MALONE, HUSBAND AND WIFE

whosc'addrc’ss isT 1400 WES'I‘ ‘54TH AVENUE, MERRILLVILLE, INDIANA 46410
. » (*'Borrower"’), This Sccurity. Instrument: is given to

LAKE MORTGAGE COMPANY, INC.
"whlch is OrgaanCd and CJ\PC"“" nndor tha Inurc of MM OMAMM A Tasme = as'n

kN

]
,-and:whose

€O address is. 4ooo WES WAY.y- - MERRILLYIGLE 16410

vc'af » Hocumen&lllﬁcn t Lender the prmcnpal sum of.
g . SEVENTY FIVE: 1 0 MNE) HOnERED TNy IndaE b0 )

‘o _Dollars (U S.$ 5, ﬁ’l’lns debt is evidenced by Borrower's noic » same date asi lhlS Sccunly
£ Instrument (““Note™),. whi TehIGr GHTINIFAYMENTS WIlR (e Qﬁ’ﬁqu L paid carlier, du¢ and*payable on
. JUNE .1; 2020 th’@lmlﬂw Wngmdggtr (@) the repa yment ‘of the debt evidenced
g ‘by: lhc Nolc wxlh lntercst. d all rencwals, extensions and. mo fications; (b) the payment of | other sums, with' interest,
i‘ ,_fadvanccd ‘under paragraph 610 protcct ‘the secumv of this Qm‘urlty Instrument; and (c) the ncrfon ncc of. Borrowcr s covenaits:
5-‘ ) and agreements under this Sceurity Instrunient and the. | lotessT or_this pUrFpose, Bosrowcr dot lcrcby mortgage, grant and:
F& ~,convcy o Lender lhe following de iibed property located in

g o 1 v County,, lndn_an_a:_:
Fe ﬁOT ‘28 IN BLOC 8 IN MEADOWDALE SUBDIVISI Ny IN; T[-I'E; ‘TOWN: OF ’
f?D MERRILLVILLE, 3 PERGPL? THE! OF, ! 'CORDED IN PLAT BOOK | 31 -

P PAGE 52, 'IN THE OFFI JF THE RECORDE "“LAKE COUNTY, INDIANA.

IIT 45 MBA 3‘"
E MORTOME 00., INC:

The latangibles. tax on’ this: nsir
peid direct to” the lnlanglbles T:xugizln:l:
In sccordanc: with ch:- 153, Acts, 1957
OFF!CML PERMIT STAMP
Amovod by lnlanglblu Tu DMiu

:whic_'h‘has"thc‘vad'c'lrcssiqf 1400 WEST 54TH AVENUE, MERRILLVILLE  [Street, City],

»llydiixil:a 46410 ' [Z1P Code), (*‘Property Address’’); ‘
TOGETHER WITH all the i improvements now or hereafter erected on the property, and all casements, rights, appurtenances,

rents, royalucs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part-of the

propcrly Al replacements and additions shall also be covered by this Sccunty Insirument. All of the foregoing is referred-
o m tlns Sccunty Instrument as the *“Property.”

'BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right to ‘mortgage,.
grant and convey thie Property and that the Property i is unencumbered, except for encumbrances of record. Borrower warrants
and. will-defend gcncrally the title to the Property against all claims and demands, subject to any éncumbrances of record..

D e

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcnpal of, and interest on, the
debt cwdcnccd by the'Note and late charges due under the Note.

D e e

2. :-Monthly Payments of Taxes, Insurance and Other Charges.. Borrower shall include in each monthly payment; together,
with the principal and interest as set forth in the Note and any late chargcs an installment of any (a) laxes and spccnal assessments
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levied or to be levied against the ‘Property, (b) leaschold payrmicnts or ground.rents on. the Property, and'(c) prcmxums for.

insurance. required by paragraph: 4; e )
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sinth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent,

I at any time the total of the payments held by Lender for items (a), (b), and (o), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, eaceeds by more than one-sixth the estimated nmount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower tor item (a), (b), or (c)

is insulTiqicnl to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

_ As used in this Sccurity Instrument, **Seeretary” means the Secretary of Housing and Urban Development or his or her
dcsngncp. Most Sccu_rily Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. 1f this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
9[‘ the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sceretary, Each monthly installinent of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sceretary, or if this Sccurity Instrument is held

by the Sgcrclary,- cach monthly charge shall be in an amount equal to one-twelfth of one-half pereent of the oustanding principal
balance due on the. Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
-be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance. premium
‘installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
‘fo. Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's nccount shall
-be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay . N nder as follows:: -
ilqsg_g,ig%lf' l_tl?gF};i?ollz]l?lrlt}’gg%gg . cm&ﬂﬁm‘:ﬁﬁtﬁjﬁ c.v' J :lll'):lﬁl:grlf:.cx\ylltlll:: \?i:rl:ll;\rni
Sccugtcsé__c)l:i(,rtlg];ln; t:':;lcss,st N&EOQEEIQIAL !m md other hazard insurance
prtllfiﬁé"%S(,r;gg"rrc;?’duc » ",Ehj&cpocument is the property of

Fourth, to.amortization ol-the pringipal blibeeNOlunty Recorder!

Fifth, to late charges du¢ under the Note.

4, Fire, Flood and Otlicr Haza iranc shal all imp son the Property, whether now.in
existence or subscquently erccied, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propesty, wiiether now in existence or subscquent celeck, against loss by floods to the extent
required by the Sccretary. All insurance sha!l be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a foim aceeptable to, Lender,

In the event of loss, Borrower shall-give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernedisihiereby authorized and directed to make payment for such loss
dircetly to Lender, instead of to Borrower and to Lendgryoiddys Al or any part of the instrance proceeds may be applied
by-Lender, at its option, either (2) to the reduction offhieindebtedaess under the Note and this'Security Instrument, first to

any delinquent amounts aj f.in the order in Paragedph 35 and thiehcto prepayment of pri 1, or (b) to the restoration
or repair of the damaged p v application offthe proceeds to'the principal shall i d or postpone the due date
of'the monthly payments w {erred to in Paragraphv2; or change the amount of Icnts. Any excess insurance
proceeds over an amount f ay all outstandimgpidebtedness under the Nof ceurity Instrument shall be

paid to the entity legally ¢

In the event of forecl 1cr () perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

S. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect !
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect :
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations on time directly to
‘the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IT Borrower fails to make these payents or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment
of-taxes, hazard insurance and other items mentioned in-Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured.
by this S’cc'u\ri.t"y Instruinent,. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option ‘of ‘Lender, shall-be iminediately due and payable..
7..Condemnation, The proceeds.of any. award or claim for damages,-direct-or consequential, in connection.with any
~ condemnation or-otlier tak f. irt of ‘the ‘Property, or for conveyance,in place of condenination,.are hercby assigned: -

-and shall be; pai L'en;gl??t'.to the extent of the full:amount of thei dness that remains unpaidunder the Note and this:
- SecuritytInst rumen pply. suchtproceeds toithe reduc R biednicss under. the' Note and:this. Security
ilnstrument first: amounts applied in the order, providedin Paragfaph nand thenjtolprepayment of;principal, .
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to thesentity l¢gally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or , : h

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this:

Sccurity Instrument, s
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior dpproval-of the
Sccretary, require-immediate’ payment in full of all the'sums secured by this Security Instrument if:

(i)'All or part-of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and-

(i), The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy. the Property but his or her credit has not been approved in accordance with:
-the requircments of the Secretary.

(¢) No*Waiver, If circumstances occur that would permit Lender to require immediate payment inf full, but Lendér
docs not require such payments, Lender docs not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights:
'in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
.does. not- authorize acceleration or foreclosure if not:perinitted by.régulations of the Secretary, .

) ‘OL.‘RCi“S:iﬂ'Cln'cn‘l. B1 it CICHISEACQ i1 LCHIIUCT gas ¢ pa)'mcntinfull bccauscof
Borrower’s failure to pay ¢ u ,Eocum@m&mgy N plics even after foreclosure
procecdings are instituted. v Sccurity Instrument, Borrower shall tend y sum all amounts_required:

* 1o bring Borrower’s accout N 3 mEBl _v_lga' NEof Boric or this Seciirity Instrumeit,
-sforeclosure.costs and reasot d cusién terncy'sfees afid e s Associal the foreclosure proceeding.

;Upon'reinstatement by:Bor I y Secugity Instrument and (1 ligatjons thatit sequg<s s emain in effect as if Lender
‘had notirequired immediate o ,.’tm?ﬁll._ @Mﬂéﬁ&&#&%éﬁ ssuent ifs (i) Lender has accepted:

* «reinstatementiafter the com ;c‘l_n‘c"nt.gfl(}gémkp@qﬂﬁ(ﬁw hi 'wri.ugf.!mn]edim; »eceding the' commencement
-of @ current forcclosure proceeding,. (ii) reinstatement will preckide Toreclosure on different.grounds in the future; or (iii)-

sreinstatementiwill’ adversely affect the priority of the lien created by this Sccurity: listrument

11, Borrower Not. Released; Forbenruuee By fender Not o \Waiver. Extensionof 1he time of payinent-or modification
-of. amortization of the sums securcd by this Security listrument graited by Lender to any successor-in interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be required’

..1lo'commence proccedings against any successor in interest or refusc o extend time (o paymient or ol herwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors

in:interest. ‘Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. : '

12; Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind:and benefit the successors and assiehs-ef Lender and Borrower, subjeet 1o the provisions.of paragraph
9.b.:Borrower’s covenants and agreements shall be jawmt-and sevesaticAny Borrower whe co-signs this Security Instrument
but'does not execute the N {a) is co-signing this Seenrity=hnstrumient only to mortgage, g ind convey that Borrower's

interest in the Property un terims_of this Secufity Instrument;{b) is not personally cd-to pay the sums sccured -
by this Security Instrument agrees that Lender and-any-other Borrower, may agre d, modify, forbear or make
any accommodations with fic tcrm of thiscSeeurity tasfritnent or the Not at-Borrower’s consent,

13. Notices, Any noti rovided for in tHiSSEctrity Instriment y delivering it or by mailing
it by first class mail unless. i { led to the Property-Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's -

address stated lierein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall ‘be’deemed: to have been given to Borrower or Lender when given as provided in this paragraph.

~ 14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction-
in'which'the Property. is located. In the event that any provision or clause of-this Sccurity Instrument or the Note conflicts.
with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given:
effect:withount the conflicting provision. To this end the provisions of this Security Instrument and the Note dre declared to

~be’severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
‘10" pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any.
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues-of the Property
as trustee for-the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

IT Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
anid receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach:
to Borrower. However, Lender or a judicially appointed receiver may. do so at'any time there is a.brcac.h. Any application,
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the: Property shall terminate when the debt.secured by the Security Instrument is paid in full.

Page 3 of 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lepder requires immediate payment in full under paragraph 9, Lender may foreclose this
Security: Instrument by judicial proceeding. Lender shall be entitled to collect all expenses imurred in pursuing the remedies
} provided in this paragraph 17, including, but not limited to, reasopable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

L e B T AR A RCR B r am £ -
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g’l‘zhemmem

for msurancc»under the N
its option and notwnthstan

Instrumcnt A wrlttcn staf ﬁmzcd agent of the Se S&i} retar datcd subseq é
-from the date hereof,- declinin OSHHAC g inﬁ bhcreby
proof of such mchglblhty P .vnthstanthgl};{ﬂageo@nthntylﬂenmulm&emscd by
ofi msurancc is solely duc (o Lender’s failure to remit a mortgage insurance prcmlum to the
' "~ Riders to, this Sec il) Instrument, If: * rider >xecuted | wer a
‘Security. Instrument, the covenants of-each such rider shallbe incogporatcd into and'shali amend
and agrccmcnts of: IhIS Security Instrument as if the ridcr(s) were in @ part of this ¢ urity. Instrum
DCondommlun ider C Adjustable Rate Rider p
[ Planned Unit: Development Rider L Graduatcd Payment:Rid: Dl

nrrowcr accepts and agseeso iln. Iering contained i in tlns Sccv

led with-it.

BY SIGNING BELO‘
‘cxccutcd by Borrower an

‘ Wx! nesses:

:ured thereby not be chglblc
alc hcreof Lcndcr ridy, al"
xms sccurcd by this Sccunty

60 DAYS

shall be deemed:coricliisive
‘udcr when the unavallablllty

retary;

recorded. logcthcr wnh lhlS
d supplcmcm the’ covcnants

[Chcck applicable box(cs)]

ywing. Equity: Rider
ler. .

strument and in any rider(s):

_(Seal)

On this 8TH dayof  MAY
-and for said County, . personally appeared

, 19 90

WITNESS my hand and official scal.
‘My Commission expires: 1-21=91 ,
: ' Notary Public

BARBARA J. HALL,

This instrument was prepared by:
SUSAN M. ‘BRISTOW,
: 4000 WEST LINCOLN HIGHWAY
o MERRILLVILLE" INDIANA 46410

,.before me, thc undcrsigncd,"'zi':Notary Publiciin

PALMER D.: MALONE AND SHERRY R. MALONE, HUSBAND AND WIFE

PP, M -Borrower.
208 Y] (Seal)
SHERRY R. /MALONE -Borro‘y\vc_r\
_(Seal) , (Scal)
-Borrower " -llorrowcr
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