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_:and agrccmcnts undcr this cumy strument and the Note. For s porpose
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State of Indiana 4 NNA1NO 7 |
120442 100102 MORTGAGE 151336357 41-7 03
THIS MORTGAGE (**Security. Instrument”) is given on MAY 8 19 90
Th§ l\g:orthgor
R BESEL AND CHERYL A. BESEL, HUSBAND AND WIFE
whose address is 713 WEST 66TH AVENUE, MERRILLVILLE, INDIANA 46410 !

» (“'Borrower’’), This Securify Instrument is given to
LAKE MORTGAGE' COMPANY, INC.

WhICh JS; orbaanCd and existine under the lmuc of  THE q'T‘A'T'F' nR T\ﬁ'\f)\mn . ,v"alld \VhOSé
addrcss is. 4000 WEST . |

................. 410
Documemmﬂc i Lender the principal sum of:
SEVENTY. ExGiE 11005 NER BUDRED R A Ao 10,100 |
: .'Dollars (USs: $ 783 ]h'l‘hls debt’is évidenced by Borrower’s note same date as this S’c“cii'nty»
lnslrumcnt (“Notc”), which p ’E&I‘Sr ﬂﬂ“ﬂ%ﬁﬂ&lﬁ (R RIP G Yir: Qg whcr, due and payablc on
UNE 1% 2020 CHENE Setueity Tpstnument Rourepio dlenddr: (a) thc. yment of the debt evidenced

by tlu. Nolc, thh interesf, and all renewals, extensions, and mo flcauons, (b) the paymem of all other sums, .with mtcrcsl.
advanced under paragraph G 1o protect the security of this Qm‘unty Instrument; and (e) the performance of Borrower’s covenants

oirower does hereby mortgage, granl and

convey._to Lender the Tollowing de ribed propcrty ated in ' - =)
o } - ~ LAKE °= (féumy;y'g_tﬁ&na
- THE_, EAST 48.7 FEET OFWLOT 220 2 D THE WEST 36.3 FEET OF T 221 m- ""’%‘ "

; ,TUR.KEY CREEK ME OWS; UNIT NUMBER 3, IN THE TOWN OF MERR .LVILLE, AS LA ko]

PER PLAT THEREQF , RECORDED, IN PLAT BOOK 33 HAGE 98, IN T OEE‘ICE\’ 242
OF THE RECORDER OF LAKE COUNTY, INDIANA: N B ow A%E
' ‘ < S
o= F Y

— Q -

451460 qapy
- LAKE: MORTGAGE ‘Co,; iNG.

The Intangibles fax on. this- Instri '
paid direct 1o the lnlangibles T:xuglev?:io‘:
In occordanu with Ch, 153, ‘Acts,. 1957
(OFFICIAL PERMIT  STAMP.
‘Noroved by lntanglbfcs Tax. OMslom

which’ has the address of 713 WEST ‘66TH AVENUE, MERRILLVILLE .‘ - (Street, Ciryl;?
Indiana: 46 41 0 © [ZIP Code],: (“Prdpcrty Addrcss"),

TOGETH ER WITH all the i nnprovcmcnls now or hercaf ter erectéd on the property, and all casements, rights, appurtenances,
rents, royalncs, mineral, oil and gas-rights and profits, water rights and stock and all fixtures now or hereafter a part of the

,propcny All replacements.and addl_uons shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morlg,agc,

grant. and conv ey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will. defend generally the title to the Property against all claims and demands, subjccl to any encumbrances of record,

15 Payment of Principal; Interest and Lale Chnrgc ‘Borrower shall pay when due the principal of and interest on, the

debt; .cvidenced by the Note and late charges due under the Note.

2: Monthly Payments of. Tn\cs, Insurance and Other Charges. Borrower shall include in each monthly: paymcnt together
with the principal -and interest as set forth in the Note and any laté charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property,-(b) leaschold payments or. ground renis o the Property, and (c):premiums; for
isurance required by paragraphd. |
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Each monthly instatiiment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The tull annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢), together with the futtre monthly payments
fqr such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or ()

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’ means the Secretary of Housing and Urban Development or his or her
dcsignec. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Pay H paragraj | nder as follows;

First, to the mortga;,c mﬁgmryyi retary Wly charge by the Secretary
instead of ol'thc monthly mo: ce premiflim; u g HYl $c gntire urance premium when this
Security Instrument was si INQI Flr l]AII:.J

Second, to any taxcs, 1 IQIF Q and fire nd other hazard insurance

premiums, as required;

Third, to interest duc un :Flmpocument is the property of

Fourth, to amortization of the prlt\h*ell)jakel\()]ounty Recorder!
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insuranec, Borrower shall insure all improyvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently crect cd, against loss by floods to the extent
required by the Secretary, insurance shall be carricd with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shatl-give Lender-immediate notice by mail. kender may make proof of loss if not made
promptly by Borrower. Each insurance company concernediisiheicby authorized and directed to make payment for such loss
directly to Lender, instead-of (o Borrower and to Lenderjomthyt /&4 or any part of the instrance proceeds may be applied
by Lender, at its option, eitlier (2) 1o the reduction offthéindebiediiess under the Note and this Security Instrument, first to

any delinquent amounts aj d.n the order in Parageaph 3y aaxl th&@yto prepayment of pri al, or (b) to the restoration
or repair of the damaged y yapplication of the proceeds 0 the principal shall 1 1d or postpone the due date
of the monthly payments v clerred to in Paragrapii2yorchange the amount of nents, Any excess insurance
proceeds over an amount ay all outstandmg imdct udmss under the N¢ ceurity Instrument shall be

paid to the entity legally «

In the event of foreclosure ¢ 'y Instru f wperty that extinguishes the
indebtedness, all right, title and interest of Borrower in 'md lo insurance pohcncs in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Propcrt) or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquenual, in connccuon with-any
condemnation or othet taking of any part of the Property, or.for conveyance in place of condc ‘natlon, are hereby assigned-:
and shall:be paid to, Lender to_the extent of the full amount.of the indébtedness that remains unpaid Jander the-Note and this-
Sec{untyﬁlnstrument. Lender shall apply such proceeds to the reductioniof ‘the mdebtedncss under-the Note:and this Security
In! i {i

‘j_.f_i‘rg »qucnt amoums apphed in the ordersprovlded in Paragraph 3 ahd then to,prepaymem of: prmclpal o X
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Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which
arc referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collget fees and charges authorized by the Secretary,
9. Grounds for:Acceleration:of Debt;

(1) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in“full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or '

(ii). Borrower defaults by, failing, for a period of thirty days, to perform any other obligations contained in this

Security-Instrument,

. i . R . . R O
(b) Sale' Without Credit Approval. Lender shall, if permitted by applicable law and with the prior’approval of the
‘Secretary,.require immediate payment in full of all the sums secured by this Security Instrument if;

i(i) A_Il‘,or part of:the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

. {ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or'the
purchaser or grantee docs so occupy the Property but his or her credit has.not been approved in accordance with’
the requirements of the Secretary, :

(¢) No.Waiver,:If circumstances occur that would permit’ Lender 1o require innncdimcvpaymcm in:full, but Lender
does: notzrequire such payments, Lender does not waive its rights with-respect to subsequent cvents,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights:

in the casc of payment defaults to require immediate payment-in full and foreclose if not paid. This Security Instrument
~does not-authorize acceleration or-foreclosure il not:permitted by regulations of the Secretary. :

10, Reinstatement,. B¢ ¢ reinstaied il Lender has requ payment in full becatise of
iBorrower’s failure to pay. i m&ﬁumnt S plies even after forcclosure:
;pr_pgccgings_ are instituted, ¢ the Sceurity Instrument, - Borrower shall tende sum all.amounts required.
'to'bring'Borrower's accou i N ‘ @E}ﬁ‘.\h@!ﬂ ndoifiorx 't this'Security- Instrument,

. *foreclosure costs and reasor d customary-attarney A ) Rssocia the foreclosure proceeding.

iLsce shall remain in effect as ift Lender

‘reinstatement after the compriicneement WMW) ithin sifumediately preceding the commencement
-ofza-current foreclosure proceeding, (ii) reinstatement” will preclude foreclosure on different rounds in the future, of (iii)-
reinstatement “will ‘adversely affect the priority. of the lien created by this Security. Instrument »

11, Borrower Not Released; Forbearuace By kender Not o \WWaiver. Extensiomolthe time of: payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor.in interest of Borrower
shall not operate to release thie liability ol the original Borrower or Borrower's sue in interest. Lender shall not be required
to commience proceedings against any suecessor in interest or refusc to extend time (orpaymient or ot herwise modify aniortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in‘interest, Any forbearance by Lenderin exereising any right or remedy shall not be a waiver of or preclude the excreise of
any right. or remedy. ‘ S

12, Successors and Assigns Bound; Joint and Several Gighivss LCo-Signers. The covenants and agreements of this Sccurity
Instrument shall:bind and benefit the suceessors and assioss'ef Bender and Borrower, subject 10 the provisions of paragraph
9.b. Borrower’s covenants and apreements shall be jointand severabsAny Borrower who co-signs this Security Instrument

but: does not execute the N ta) is co-signing this Seeitril y-fustrumeRtonly to mortgage, pr nd convey that Borrower's
interest in the Property un erms of this Secuzity Instrument: (b3 is not personally d to pay the sums secured
by this Security Instrument wrees that Lendesand-any othegBerrower may agre l, modify, forbear or make
any accommodations with he term of thisSSecurity - dastruricnt or the Not at Borrower's. consent.
13. Notices. Any noti rovided for in thiSSSESrity Instrum e »delivering it or by mailing

it by first class mail unless g i cd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for i this Security Instrumniént
shall be deemed to have been given'to Borrower or Lender when given as provided in this paragraph. '

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bé given
effect without the-conflicting provision. To this end the provisions of this Security Instrument and the Note are'declared to-
be'severable. . ‘

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall colleet and reccive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for.additional sccurity only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or.Lender’s agent on Lender's written demand to the tenam,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or.a judicially appointed.receiver may do so at any time there is a breach. Any application
of rents-shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by. the Security Instrument is paid in full,

I’(;g‘t—"vi 0[4 o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedices
provided in-this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

_ 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Acce:l:e_‘ral'fon Clau: grecs Dﬂﬂummtﬂﬁn\ a ured thereby not be eligible

“its option and notwithstanc N@MOErE iag IAUIB!I il ms secured by this Security

Instrument, <Amyritten statement of any authorized agent of the S.ccj ctary dated subsequenjo. 60 DAYS: , :
from the date hereof; declining ,'Hfa?& %&Hﬂ@?ﬂ&&ﬁcﬁhﬁgﬁﬁmﬁﬁt&ﬂ by, shall be deemed coiichisive
proof of such ineligibility. ¥ ,|llistandﬁhdlﬂalmi@()ﬁnvyoﬁwavdedérciscd by Lchder.when the unavailability
of insurince is:solely duc'to Lender’s failure to remit-a mortgage insurance premium to the sccretary. B

o Riders 1o.4his Securi(y Instrument. If onc or morc riders arc cxecuted by Borrower and récorded together with!this
Sccurity. Instrument;the covenants gach such rider shall be incorporaicd into and shall amend and supplement the covenants

and agrecients of this Secilrity Instrument asif the riccr(s) Were in @ part of this Scciirity 115t it [Cheek applicable box(cs)]

‘[:]'C‘JQnﬂp'm‘inigm ider- _ I vdjustablc Rate Rider L ]c wing Equity Rider
=] Panned Unit|DévelopmentiRider [ Graduatcd Payiment'Ride - Cower

BY-SIGNING BELOW, Borrower accepts and agratsidihe (ofascontained in this Security }istrumeni‘and inany ridéit(S)s '

édeciited by Borrower and recorded with it.
Withesses: / S B
‘ERED R. E J ., . :Boroye
CALAE Lo 00 - (Seal)
CHERYL/A. BESEL: ~ Borroyer
_(Seal) e (Seal)-
& -Borrower. Page 4 of 4 T A -Borrower
S it i L . raged o, o .
STATE OF INDIANA, A Lake. County ss: AR )
o | R T
On:this 8TH day of MAY , 19 90 ,"before me, the undérsigch;a{[\lg(a\rxf}lb‘!g}_fn
:and ‘for;said County, -personally appeared Ry : {;’;,{l
'FRED R. BESEL AND CHERYL A. BESEL, HUSBAND AND WIFE S e ot
' DA Agnd
‘ SE LTV RESIE S
, . , and acknowledged the execution of the [o'regggn instru
WITNESS my hand and official seal, 5)4 ;

&bg

My Commission expiresd 0-2<93 -
' Notary Public

PAULA BARRICK, LAKE CO. RE

PG
SIDENT,
( »y%y

(A3

This instrument: was prcparc_d by:
SUSAN M. BRISTOW

B I T




