:1§ monthly, and will remain'l r6 dav of the | 7|

rights of the Mortgagee in the morigaged property, is also done o inform all subsequent fienholders, whether they be consentual, judicial,

, _100090 :HOME'EQUITY
BANKZONE REAL ESTATE MORTGAGE

This Mortgage made this _3rd day of May .19 90
between Robert D, Matthews and Joyce Matthews, husband and wife

of __Lake County, Indiana (hereinafter "Mortgagor”) and BANK ONE, MERRILLVILLE, NA, 1000 E. 80th Place,

Merrillville, Indiana, 46410 (hereinatter “Mortgagee™) /(
WITNESSETH: / 7‘

That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter “"Agreement")
dated i Maz 3 — .19 _90___, whereby the Mortgages, subLect to default by Mortgagar, has obligated itsel!
to loan monies to the Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of

TWENTY THOUSAND DOLLARS AND 00/100 - - (6 _20,000,00 )

at any one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Morigagee
pursuant to said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two

(2%) percent of the new balance, or $10000, or the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned 1o Mortgagor by Morigagee pursuant to said Agreement 1s based upon an Index
Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Statistical Release H15 plus a margin

by and

ol 2.0 %.The interest rate charged is a variable one and will increase or decrease in the event that the Index Rale increases or

‘decreases from the previous !ndex The interest rate-as computedis changed once ‘ :éot each billing cycle which
E Is‘'determined by‘applying

1ICXL Gliing CyCiCy i v

atthe’end of said ten (1

year l&rm ine entir%ﬂiéctaﬂaléne Myfeg}dl'l@r&%ihﬂ@f.'!nmediate, se and owing by the Mortgagor. '

That the recording of this marigage by the Mortgagee, in addition to giving constructive and public notice to all third parties of the lien

=
or statutory, that the Mortgagee's oblig > adv ) the Morigagor Is mé y pursuant to said Agreement, subject 1'03.
defaul by the Mortgagor, and thal any and all-fulure advances made by the Marlgagee 1o the arigagor prior or subsequent to any2

other lien being placed agains! the morigaged property shall be done by any such lienhalder with prior notice 10 it of the Morigagee's
obligation to advance monies 1o the Morigagar pursuant (o said Agreement

THATIT IS THE PURPOSE CF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTIC
TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTEN
TION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY TO TH
FULL AMOUNT OF ALL LOANS AND ADVANCES MADE 8Y MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MOR[
GAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AN
A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AN ABVANCES ARE MADE PRIOR 7O OR AFTER ANY SUCH LIEN
WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THEMQRTGAGED PROPERTY. '

-,

' L | _ @ X
Lot: 5 in Block' 5 in Quail Meadows Unit No. 3, in the City of Crown Point, as ;'i)'erf\ﬁ_l'at

8 . . . g - s “
‘thereof, recorded in Plat Book 63 page 42, in the Office of the Recorder otgli’,};’akemoquy,g
Indisna, » RN I
_ 8 S a2 AT
.a/K/da: 711 Clover Lane, Crown Point, Indiana 46307 S S
' - ‘ AT O s SR
NP

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all easements, rights, rights-
of-way, driveways, alleys, pavement, curbs and street front privileges, rents, issues, prolits, royaities, mineral, oil and gas rights and
profits, water, water rights and water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery
and building materials of every kind or nature whatsoever now or hereafter located in, on, used or intended 1o be used in connection
with the Property, including, but not limited 1o, those for the purpose of supplying or distributing heating, cooling, ventilating, power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings,
storm windows, doors, storm doors, screens, antennas, irees, shrubs and plants, plumbing and electrical fixtures and communication
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a pari of the real property covered
by this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are
herein referred to ‘as the “Property"”.

_See Reverse Side for Additional Terms and Conditions

“the'dally, periodic-rale o the bdlan ' mmm. Y. CENTAGE RATE on this k
credit transaction will not e r-the maximum ANNUAL AGE R¢ d by law,*whichever Is less.”
-That any changes in the’inte /4 .nMaQI‘rS\Q EE r%!aﬁy increas n can reduce the am unt of:

-any payment by the Mortgage lied {p.principal and incre ' to 'S r monthly payments required” .
by said'Agreement mag)no!l ef 'Bﬁ%ﬁmﬁ%&%&@ iﬂﬁﬂﬂﬁweﬂf‘ year term of the Agreement,‘and\-..

O

2

g4

NOW THEREFORE, to secu Mortgagee the repaymentiof (A) any and-all indebtedness or liabi to Mortgagee as evidenced
by said Agreement, together ny extensions or renewals thereof, andiany other instrument ¢ Mortgagor to Mortgagee as
evidence of or in payment of tedness arising outiolsaidcAgreemeants;(8) any and all olh ons and liabilities now owing.
or hereafer incurred by Mort: rigagee, whetherdoifitarseverall primary or secondar e or contingent, and whether
or not related to or of the san cilic debt securéd-herein ar'secured by ant collateral, with the excep-
tion of any other-indebtedne family or housenaid|pirgoses if this n yrtgagor's principatl dweltling,
-including a mobile home; (C) ‘ather’sums advanced to protect the set ige, and W) the performance
-of.all covenants and agreemt gagont n contained; the Morigagor.d y MOHTGAGE and WARRANT unto'the.
Mortgagee,‘ils successors and assigns, the following described Property located in .. Lake > County,
Indiana,. to-wit: ‘ o : S




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and
has the right {o mortgage, grant, convey and assign the Property, and the Morigagor will warrant and defend generally the title 1o the
Property against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other pubtic charges imposed or assessed against the Pro erly
or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgages, upon request by &on-
gages, all notices, bills and statements received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee,
promptly furnish Mortgagee receipts evidencing such payments. Morigagor may in good faith contest at its own expense the validity

of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Mortgagee
as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter erected or situaled on the Property.
Insured,aqainst fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the term “extended”
coverage', together with such other hazards, liabiltities and contingencies in such amounts and for such periods as Mortgagee may.
from lime to time reasonably require, Mortgagor shall keep all buildings and improvements insured against loss by damage by tlood;

if the Propenrty is located in a Flood Hazard Zone. Mortgagor shall obiain premises liability insurance with respect to the Property.in’
an amount acceptable to.the Mortaagee. ' ”

All said insurance policies 7 ) i j s(i& Y e, and shall include a standard
morigage clause, loss pay: ol Mﬂmmute in forx e acceptable to the Mortgagee.

Each s%h policg shall not bfe by the insurance compnay without at {ea;c' L yior written nglicig 10 the dort-

gagee. Any such insuranc j ) i T8IEh t eplacing the buildings and im-

provements on the Proper A JN MME MP that the gee is gbligaled to foan to the

Mortgagor pursuant to sai ement secured hereby. The Morigagee shall deliver the original y such policy to the Morigagor

to be held by it. The Mortgagor sh 2l prem ptlydurnistyieMartgagédaen ey, oWl notices and receipts for paid premiums.

Al least thirty (30) days priorto the expiralion dﬂte { any such policyﬂ%gagor halldeliver to Morigagee any such renewal policy.
the Lake ounty Recorder!

In the event of loss, Mortgagdr shall give immediate written notice to the insurance carrier and to Martgagee. Mortgagor authorizes
and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim undar any such insurance policies,
lo appear in and prosecute ary aclion ing froy ance to colle ajve insurance proceeds, 1o endorse and
deposit any insurance checks or dralis payable loMorigagor and (o deduct therefrc Morigagae's expenses incurred in the collection
of such proceeds; provided hawever, thal hothing contained in 1l paragraphn 3 shall require Mortgagae to incur any expense or take

any action hereunder, nor pravent the Mortgagee from asserting ny indepeadent claim or action versus any such insurance carrier
in its own name.

The insurance proceeds alter the deduction of the Mo agee's expenses incurred in collecting the same, shall be applied to the pay-
ment of the sums secured| by this Insirument, whether of not then \he balance, if any, to Mortgagor. Any such appiication of
the proceeds shall not extend or posiponathe due dales of the payiments or change the amounis of such installments provided by.
said Agreement, If the Pro| ly is sold pursuant to paragraph 12 hereof or if Mortgagee acquires titlc 10 the Property, Morigagee shall
have all of the right, title and ‘interest of Mortgagor in andie any insurance policies and unearned premiums thereon and in and to
the proceeds resulting from any damage o the Property.phor o sdchsale or acquisition.

4. PRESERVATION AND ITENANCE OF PROPERTY. Marigagor {3}'shall not commit wasie 'mit impairment or deterioration
of the Property, make any Iallerations therein ZA67 t emolish, or fémove the same, (b) < abandon the Property, (c) shall
keep the Property including nents thereon in good condiiion-and repair, (d) shall nol 1 r otherwise encumber nor allow
any judgment liens, tax lier ic's liens to be im?o_sed againstithe Property, (e) sh ay when due any indebtedness

'which may be secured by tgage; lien or charge ,on theiBroperty, (f) shal | laws, ordinances, regulations,

. codes and requirements of i body applicabig8thg'Property, (g) shalt ng to Mortgagee of and, unless
otherwise directed in writin. ¢ ot affect the Property, the security
of this Instrument or the righls or powers ol M origagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Morigagor
shall not initiate or acquiesce to a change in the zoning classification of.the Property without Mortgagee’s prior written consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor fails 1o perform any of the covenants and agreements conlained in
this Instrument, or if any action or proceeding is commenced which alfects the Property or title thereto or the interest of Mortgagee
therein, then Mortgagee at Mortgagee's option may disburse such sums, may make such appearances and take such action as Mort
gagee deems necessary, in its sole discretion, to protect Morigagee's interest.

Any amounts disbursed by Morigagee pursuant 1o this Paragraph 6 shall become an additional indebledness of Mortgagor secured
by this Instrument. Such amounts shall be immediately due and payable and shall bear interest from the date of disbursement at the
rate stated in the Agreement. Morigagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder

.of any lien to discharged, in whole or in J:art. by the Mortgages. Nothing contained in this Paragraph 6 shall require Mortgagee to incur
-any expense or take any action hereun

er. If Mortgagee makes any payment authorized by this Paragraph 6, including but not limited
to, taxes, assessments,’charges, liens security interests or insurance premiums, Morigagee may do so according to any notice, bill,

statement or estimate received from the appropriate party without inquiry into the accuracy or validity of such notice, bill, statement.
or.estimate.-The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity -
of the indebtedness secured. by this. Instrument and declare this.Instrument in default, and failure 10 so act shall not be:considered:
.as’a;waiver of any, right accruingito-Mortgagee ‘on account of any default hereunder. on.the part of the:Mortgagor. .~

mes:and, access:thereto!shall.be permitted fof that purpose.b

ortgagor...

' vgi'lnsgﬁcﬁduﬁﬁbngagee,méy make of caliseto b’e‘ma&e,‘réasogaphlﬁé’ entries Gpon and inspections of the Property at ail reasoqéﬁgéb B
C1 ; ona ohe Property nable

T T SR




8. CONDEMNATION. Mortgagor shall promptly notify Morigagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any pan thereof, and Mortgagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Martgagor's name, any action or proceeding relating
to any condemnation or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, alter the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly installments or change the amount of such instaliments referred to in said Agreement. Mort-

gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior wrilten consent of the Morigagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereo!, and
the rights and privileges of the Mort halki to the benefit of i S ; and assigns. All covenants and
agreements of Mortgagor ictions provided for herein, Mort-

, >€ s CACICISIRG any 11GIHis dic ' R
.gagee may act through its o1 m IFI thoriz 8. The captions and headings of
the paragraphs of lh?s In of convenie e(g are g‘:?us; o) efine the prg\(isi_ons;horeof.

11. GOVERNING LAW: S| NI EE EJGJAL!m s of the State of Indiana except

where the Mortgagee by r of a law of the United States o a regulation or ruling promgat an agency supervising the Mort-
gagee Is permitted to have or enlffé qmﬂwtﬁmenmmwhmgﬂ) @1iba etk (ho tgagee may elect lo have those
provisions of this Instrument enfoiced in a corcignci with ﬁge laws of "ﬁ nite 1es..in the event that any provision of this Instrument
or the Agreement conllicts-with-applica ) i hyl (‘&lﬁsions of this Instrument or the Agreement which
can be given effect withou! 1he conflicling provisions, and 1o this erd the provisions of this Instrument and the Agreement are declared
to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted to be collected from
Mortgagor Is interpreted so thal any charge provided | Instrun rin the Ar whether considered separately or together
with other charges levied in connection.with this-nsirument and (he Agreement, violates such law, and Mortgagor is entitled to the
benelil of such law, such charge is hérebyreduced lo the exten! nocessaty 1o eliminate suc! iolation, The amounts, il any, previously
paid to Mortgagee in excess of the.amounts payable to Mortgagee pursuant 10 such charaes as red: d shall be applied by Mortgagee
to reduce the principal of the indebted > evidenced by the Agreement. For the purposc of deler ning whether any applicable law
limiting the amount of interest or other charges permitied to be caollected (rom M jagor has been violated, all indebtedness which

is secured by this Instrument jor evidenced by the Agreement and which constitutes interest, as well as all other charges levied in con-
nection with such indebtedness which constituie interes!, shall be deemed to be'allocated and spread over the stated term of the Agreement.

12, DEFAULT: ACCELERATION: REMEDIES. Upon Mortgagor's default of any covenant, warranly, condition or agreement of Mortgagor
in this Instrument, including but not limited 1o, the covenante 1 pay,when due any sums secured by this Instrument, or the default

by Morigagor ol any one 5r more of the events or condigas-dalined as an Event of Default in Agreement secured hereby, or in
any other obligation securcd by this morigage, Morlgagee, at Morgagee's option, may declare allof the sums secured by this Instry-
ment to be immediately d d payable withou! lurther/demand-and ma;r loreclose this Instryn )y judicial proceedings and may
invoke any other remec{ies tied by applicable lawieiprovided-herein:-Mortgagee shall be ¢ to collect all costs and expenses
incutred in pursuing such s, including, but not limited-to; 2ilgmey's fees, appraisafl ert witness fees, costs of court
reporters, fravel expenses lacumentary evidence, abstracts and title report

The Mortgagor shall also t lect alt costs and ¥¥mentes;including bul s sonable altarneys' tees, incurred
by Mortgagee in connectic ceed! thout'l 2 ship or proceedings to which the
hlortgagee may be a party [ endani by reason of his [nslrument or any indebtedness secured hereby;

iaintrg, ciaimani-ordel W
(B) preparation of the commencement of a suit for foreclosure of this Instrument after accrual of the right to foreclose whether or not
actually commenced; or (C) the defense of this morigage in any proceeding instituted by any other lienholder. All costs, expenses and
attorneys' fees when incurred or paid by Mortgagee shall become additional indebtedness secured by this Instrument and which shall
be immediately due and payable by Morigagor with interest at the rate stated in said Agreement.

13, MISCELLANEOUS: (i) The word ""Mortgagor" as used herein shall include all persons executing this mortgage and the word “Mort-
gagee" shall mean its respective successors and assigns. The sinEular shall mean the plural and the plural shall mean the singular
and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising anr‘ right or remedy
hereunder or atherwise afforded by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy;

(ili) Each remedy provided for in this Instrument is distinct and cumulative to all other rights and remedies under this Instrument or
al)orded by applicable law or equity, and may be exercised concurrently, independently or successively in any order whatsoever; (iv)
That no change, amendment or modiication of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort-
gagee or their respective successors and assigns.
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IN WITNESS WHEREQF, Mortgagor has executed this Instrument the date and year set forth above.

g{;&m—- W@ N f2iqze %ngz,{g tipd,
Robert D. Matthews Joyce Mat‘zhews
STATE OF INDIANA ) SS:
COUNTY OF LAKE )
\
Befof‘e me, Cheryl A, Moynagh » A Notary Public in and for said County
.and State, on this __3rd _ day of May ,A.D, 19 90__, personally appeared
Robert D. Mattl- ...... A TYAaernn ) Mattlyaven hormlhamd nwd —\--":-
Semte s uhdL .
__Document is

g A ' o~ ".'

o P J QD
persgnally known 13 me-an
and-acknowledged the 'san
WITNESS My-handjand off

. O'.‘ C"\d\'. / R

R

My gomission .9§'¢:\§'rtis:_;‘_ 2lfiml1990——
KA S, 3 o
¢ . I Y ord
i j’#_g‘“' x ‘::)‘5"“‘:‘. .:" o
Y N A0 LR y
Resident of LAKE unty.
This Instrument prepared by: _Lance Bonesteel, An Offd

Home Equity Mortgage (Rev. 7186)
\B8S Forms 14288
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(o J,
@ (his) (their) voluntary act and deed for the uses and purpose

seeThis Document is the property of
the Lake County

Jled the foregoing mortgage,
lin set forth,

rder! \ ’A
o r Xk
Notary me
CHERYL A MOYNAG 6@
'r of Bank One, Merrillwville, N.A.




