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100078 REAL ESTATE MORTGAGE

THIS INDENTURE, made this __10th May 990 | wrTNESSETH, Th
L¥llian A.'%lznﬁenshipr/%/A Lillian 4, Sheb;t that

s
*Mortgagors, of Lake County, State of Indiana, MORTGAGE AND WARRANT to

& BENEFICIAL MORTGAGE CO. OF INDIANA, 4 Delaware corporation duly authorized 1o Jo business in Indiana
00 COMMOMEALTH LOAN COMPANY, an Indiana corparation doing business as “Beneficial Mongage Co.”
(The bax checked above identifies the Mongagee)

Mongngcc. having' an office and place of business at 2900 N, Calumet, Valparaiso , Indiana
74

County, Indiana, the following dcscrilk/d real property (“Property”) sitvated in the County of

Lot Tairty-Seven (37) Resubdivision of the Resubdivision of Lots 11 to 7,
inclusive, in Block 5, Lincolnway Farms, Inc., Green Acves Development,
and also a Resubdivision of Lots 51 and 52, Block 5 Lincolnway ®amms, Inc,
"Green Acres Development," as shown in Plat Book 26, page 35, in

Lake County, Indiana.
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logclhcrwnh all rnghls. pnv:lcgcs,l ditame ,nppuncnancé’s. fixt - and improvements now or hereafter on the Property 4 the'rent, issties and profits of. that
Propenty. ' - | S

E]“l'f this bok is checked, this Morigage is subjeet ton pride morgape dated' : 19 “exccuicd by : : »
b S : S, : : us Mnﬁwgor(s) 10,
: us Mungngcc.; -
. "Which pnor mom,ngc sccurcs pnyn of an agreement in the pnnclpal amount of § _ i = at prior mongagé was ruordcd on’
19 -y With lhc Rccnrdcr of : S : ‘Cogmy, Indian: Murq,ugc Record No, U

page .

, This Mongngc is gwcn 10 secure 1 formange’ of the provmons hcxcof and pa)ﬂu.n af'a 'c tain Crcdn me A i emient (“At,n.cnum ) of c\cn dntc
h hcrcwuh by Much the Mon;,ng,cc i d ake loans and udwmccs up 108" Ot hcmn'v’ oef s the Credit: Linc-whlch in no cvcnlx '
. shall cxcccd $’00 000 00 und sh:lll syant 19 (hc provlslom of lhc Indiana Uniform Consumcr Credit C6: ed, and all olhcr obhgauons of thcr‘
Mongngors undcr lholcrms nnd m Morgage. ' :

31

- To pay “'f\:n‘ducfnll mdcbtcdcss provldcd in. thc Agrccmcm nnd sccun.d by. this Monga;,c. wuhout rchcf fmm valuuuon and nppmncmcnl laws
o : f

2 '!b kup lhc Pf\pcny m as good ordcr und ncpmr ns nt pmscn[,,mnsonnblc wear nnd tear cxccplcd und ncuhcr lo commu nor’ sufrcr nny Wnslc on \uch .

V‘ ~w
w,v "‘.f\"’

'."Pmpcny "\05 - . - T :
Iy ,\.‘ “, "_A. . . . e " et - S
3 “To kccp the Propcny msurcd ngamst ‘loss by ﬁrc nnd such olhcr hnmrds. and in such amoums as lhc Mon;;ngcc shall rcqunrc. wuh cnmcm snnsfnctory to lhc

V'I;, R Mongngcc, wnh loss pa)nblc to lhc Mongngcc ns ns mu,msl may appear.””’

4 To pay nl! taxes. nnd nsscssmcms lcvicd ngnms\ the Propmy whcn due nnd before penalnes neerue;

5 To pay whcn duc any and all’ pnor or scmor cncumbmnccs

' On rmlure of Mongngors in nny of thc forcgomg. Mongagcc at its opllon may p.ny any and all taxes levied or assessed a;,.unsl the Propcny. and alt of part of prior or. '

scmor cncumbmnccs on the Propcny may insure the Propcny and may undcrake the repair of the Property to such cxtent as it deems necessary. All sums advanced by.

B Morlgngcc for any such purposcs shall bccomc a part of the Unpald Balance secured by this Monga;,c and shall bear interest at lht, Finance Chnrg,c rate bung chnrgcd
- under this Agrccmcm : .

Upon dcfnul\ of Moﬂgngors in any payment or performance provided for in this MonLa;,c or in the Agrccmcm or if Mortgagors or any of lhcm be adjudged hankmpl‘

or a trustee or receiver be appointed for Mungagors or any of them or for any pant of the Propenty, or if one of the Mongagors dies, then lhc entire secured indebicdess
'shnll become 1mmcdm\cly due and pn)*.xblc a1 the sole option of the Morigagee, without notice, and this Montgage may be forecloscd accordingly. Any cost incurred by

Mongagec or its agcms in obuumng an abs!rucl of title, any other appropriate title evidence, or any reasonable attorney's fccs or expenses incurred by the Mortgagee in:
srespect of any and ‘all legal ‘or equxmblc proceedings which relate to this Mongngc may be addcd 1o the Unp.ud Balancc of (hc loan,

if Mongagors \olunlanly shall scll or conw:) the Propcny. in whole or in pant, or any-int¢rest in that Property or by some act or means divest thcmsclvcs oftitletothe .

“Property. without obtaining lhc written consent of Moru,agcc lhcn Mongngcc at its option may declare the entire! balance of the lodn plus interest on ‘the balancc
imfediately due and payable. This option shall ot apply if (1) the salc of the Propcny is pcmmlcd because lhc purch:lvscr s creditworthingss is satisfactory l() Mongagcc
and 2) that purchaser. prior to the sale, has cxccuted a written assumption agn:cmcm conlammg tcrms pn:scnlcd by Mongagcc mcludmg. if rcqum.d an increase in the
rate of: mlen:sl paynble undcr the’ Agn:cmcnt : :

No dclny, or cxtcnsnon ‘of time grafted or sun‘crcd by Mongagcc in lhc excrcise of its nghls undcr this: Mongngc shall‘constitite'a waiver of any of such nghls for.the /D ‘

 sameor.any. subscqucnl default. Mortgagcc may cnforcc any oné of more of:ils nghts or. rcmcdu:s under, thls Mongagc succcsswcly or concumnlly ' .

RC 4 IN-20/80, Ed March '87
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Mortgagors herein expressly covenant and agree to pay and heep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount sccured by this Mortgage shill became and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, atits option, may pay the scheduled monthly instalments on the prior montgage
and, to the extent of the amount sa paid, become subrogated to the rights of the mongagee identified on the prior mortgage. All payments made on the prior mortgage by
Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full,’

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the
pendency of any such suit, Morigagee, upon application to the appropriate court, at once, and without natice to Mortgagor or any person claiming under Mortgagor, and
with consideration of the adequacy of the security or the solvency of Mortgagor, shall appoiot a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(2) all 1axes and assessments accruing during the receivership, (b) all unpaid taxes and assessmients and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the prm'isim\ls of this Mongage, and (d) the expense of the receivership, and -

apply the balance, if any, against the indebtedness secured by this Morgage. -
¢ . . . "

Mortgagee, at its sole discretion; may extend the time of the payment of any secured indebtedness, without the consent of any junior encumbrancer. No such extension of -
renewal shall affect the priority of this Mortgage or impair the security or operate to release, discharge or affect the principal liability of Mortgagors or any of them to
Mortgagee whatsocver. . . '

Il there be only one Mortgagor, all plural words hercin referring to Mortgagors shall be read in the singular,

"IN WITNESS WHEREAF Mortgggors have signed and sealed this Mortgage on the gj ear first above written.
. i ° e [
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Signature of Mortgagor

Lillian A, Blankenship

Printed Nome .
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Signature of Morigapor

Prinied Name:

| ACKNOWLEDGMENT
STATE OF INDIANA'

COUNTY oF ._Porter ,. ‘ 5 -
Before' nic, a Notary Public in anid County and State, persorally appeared: Lit¥dan A . Blanken 'A{/ A ,L}llia{}‘.,“:‘.‘v{‘;
:Shebat. - . . . . . . b—o— o (YRY AT
" who ackndwledged the exccition o Mortgige.
Witness ni)"v_lfan;d and Notarial Seal o : MRy - s ' iy
| T Kl SVRrsrey ()
AR o Notary Pblic, 22 = vl ;
, _ach_‘_e.e].. ‘B, Harvey 53 B
SR ' o ~ Resident of Porter County,%IfMidmel i S
' . : . . : i sl i Y ) 9 \'.""-o'.}l QL SR »
This indtrimienit was prepared by - -Noxma . Podgorski Coumm. Expires .02-02—93_ S "v”’?‘:"{“}“&7“3\’%&"&"" e
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Rewm o __Benesicial =~ . : 'g}?p et

— Valparaiso, In. L6383
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