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MORTGAGE

THISMORTGAGE (*Security Instrument") is given on MAY 8TH

1990 . Themortgagoris The First Bank of Whiting, as Trustee under the provisiYgg of a certain

trust agreement dated the 25th day of November, 1977,and known as trust O Rorrower”).
This Security Instrument is given to PEOPLES BANK, A Federal Savings Bank
» which is organized and existing

under the lawsof THE UNITED , and whose address is

STATES
9204 COLUMBIA AVENUE MUNSTER, IN- 46321

Borrowerowcs Lender the principal sum of ONE HUNDRED FOUR . 'IH(IJSAND AND 00/100
Doltars (U.5-$——2104;000.00: lenced by Borrower's note

rufgged " INOLE" ), wilich provides for m¢ with the full debt; if not:
= Bhoeiment 1S

(““Lender”).

dated the same date ¢ ast
pzﬂd carher, due and Pay

: sccurcs ‘10 Lendcr (a)t (h debt evid nce , Withii cnewals, extensnons and
modlﬁcauons (b) the pé fall ofNgr§ufisiwis ﬁ tfres ?&é "'k v Jtcct ‘the sécurity of thist
Sccunty lnstrument an he rformance o orrowerscovennnts an agrecmems "\ >ecunlylnstrumcntand
the No ‘vor thxs purpC m&m&&w&sﬁm enpttliilcnﬂyn following described property:

locnted m

,County, lndmn‘x_l:

L.AKE the Lake County Recorder‘

R T _,_:-.v'g

LOT 59, HIGH RIIX

ESTATES, UNIT NC. 5, IN THE
TOWN OF ST. JOHN, AS SHOWN IN PLAT OI( 435 PAG)
52, IN LAKE COUNTY, INDIANA '
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13818 ‘89'1‘H PLACE: | ST JOHN
TR - S UALStrRRE] Y e s e ek [City)E L
Indiana 45373 (“Property Address");
{Zp Code) ‘ '

TOGETHER WITH all the improvements now or hereafter erected: on the property, and-all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water. rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convcycd and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enc mbrances of rccord
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, stibject 'to any
eficumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for. national-use and non-uniform covenants wnlh'

limited variations byjunsdlctlon to constitute a uniform security instrument covering real property.

INDIANA—Single. Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘Form 3015.12/83

10 REORDER CALL: GREAT LAKES BUSINESS FORMS, INC
USA 1.800-253-0209 * Mi 1-800-336-2843 ¢ FAX 616:243 0335 .

[Form_ 1879 (8s11)
IN)90000082

“his Sccurny Instrument’
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this-Security. Instrument; (b)’yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrqwgr, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumment. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ejther promptly. repaid to.Borrower or.credited to Borrower on monthly payments of Funds. If the-

-amount of the Funds held by Lender is not sufficiéiit 10 pay the escrow items when diie, Borrower shall pay to Lender any
amount necessary to make up the deficiency in oné or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

‘than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a‘credit against the sums secured by this Security Instrument. ,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
‘paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note: second, to prepavment charges due under the
Note; third; to amoun ue,

4. Charges; L <hagpa z& asse fSgghirges sitions attributable to the
Property which may y ove Hi! mgn:tji% Jeasche or ground rents, if any.
‘Borrower shall pay th ofisyll m e T‘ldot!? i3 pRZapni not t manner, Borrower shall
pay them on time dirc N Viffym ] \ImM;u ler all notices of amounts
to be paid under this aph, df.Borrower makes these a%' nents directly, | orrox\f h omptly furnish to Lender
receipls evidencing th Ashis Document i € prop o

Borrower shall it uptly d1*“@%%@@B}liﬁv;@e&mdbﬂwunly Iustroment unless Borrower: (a)
1€ 0 by the lie

agrees in writing to the payment of t ligation secure nina manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcemient of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the i “forfe part ¢ roperty; ures from the holder of the lien an.
agreement satisfactory to Lendergubosdinatiig e lien'to thisSeusity Instrunient?f Lender détermines that any part of
. the. Property is subject (o a licn which may attzin priority. over this Security [nstru -nf, Lender may give Borrower.a
notice identifying the licn, Borrower shall satisfy the'lien or (ake one or more - actions sci forth above within 10/days -
wofthe'givingof notice, - - -
5, H_ﬁi.hr(_l"_lm ance. Borrower shall keep the impravements now cxisting or hereaficr crected on the Property
insurcd’aggijisi&l loss by fire, hazards’ uded with the term: -d coveragc™ and any other hazards for which Lender
requires in ance.- This insurance shall'be maintained in the amounts and for ths periods that!Lender requires. The
‘insurance carrier pro
‘unreasonably withheld. ‘ , _ v
All insurance policics and renewals shall Scaceeptablé-to Lender and shall includc andard mortgage clause.

Lender shall have the to hold the policies anttrenewals=l{ ES0der requires, Borrowe! proniptly give to Lender
all receipts of paid pre aud renewal noticesSli theeventiof1ess, Borrower shall gi pt notice to the insurance
carrier and Lender. Le make proof of lossifielmade prontitly by Borrower '

' Unless Lender rotherwise agre@iwaimpiinstrance procecd: ed to restoration or repair
of the Property dama, alionor repair isteconvmically feastble rity is not Jessened. 1f the
restoration or repair i { surance proceeds shall be

applied to the sums secured Dy this decunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform.the
covenants and agreements contained in this Security [nstrument, or there is a legal ‘proceédingt hat may significantly affect
Lender's rights in the Property (such’as a proceeding in bankruptcy, probate, for condemnation or.to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value 91' the I’ror‘gért.)f z_m‘d'l(__e,n;.ibcr‘s rlgh!s;
in.the Property. -Lender’s actions may include paying any sums secured by a lien-which has priority over this Sccurity
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. . A A N .

Any amounts disbursed by Lender.under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.‘Unless Borrower and Lender agree to other terms of payment, these amounts shall béar interesi from

- the:date of disbursement at ‘the Note rate and shall be payable, with interest, upon notice from Lender.to: Borrower,
requesting payment: , : :

T,

ng the insurance shall be chaseii by Borrower subject to Leénder's upproval which shall not be:
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Securlty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termlnates in accordapce with Bo;rowcr sand Lender's written agreemem or appllcable law,

‘8,. lnspection. Lendcr of its agent may make reasonablc entries upon and inspections of the’ Propcrty Lender
shall nge Borrower nofice at the time of or, pnor to an inspection specafymg reasonablc cause for the i mspecuon.

9. Condemnation;. ‘The proceeds of any award or claim for damages, direct or conscquenual. in conneét;on ,)yuh '
-any; condemnation”or other:taking of any part of the Propcrty. or for; conveyance in: hcu oﬁcondemnauon,, are. hercby
4aSSIgncd and shall be paid'to Lender: - ‘ :

. iInithe event of a total taking of the Propcrt). the proceeds shall be apphed to the sums sccured by this’ Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unléss Borrower'and Lender otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by
the"amount of the proceeds multiplied by the following fraction: (a) the'total’amount of the sums secured immediately
before the taking, divided by (b) the fmr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abaiidoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borromr or Borrower's successors in interest.

Lender. shall not be required to commence proceedings apainst any suecessor in interest or refuse to extend time for
payment or otherwise n wofthe sums secured by this Seeurity] on of any demand made
by the original Borrowe B ingn mei?‘lt ifasce byl sing any right or remedy
shall not be a waiver of 1€ exercise of :my right or reme

11, Successors NW wmx{ wants and agreements of .
this Security Instrumen yifid an t'an o} subject to the provisions: -
of paragraph 17: Borro: W % @ 3? if yaﬁ‘ wer who co-signs this Security
Instrument but does not ¢ Jtel ote: (a) is co-s‘inmg his Sec ny nly.to m /

trument o origage, grant' and convey:
that Borrower’s interest in tiie! Propeﬁ ?ﬁl‘t it; (b) is flo! personally obligatedito pay-
the:sums secured by: this Security Instrument; and (c) agrccs that I).%n(de nd any othcr Borrower ‘may agree to extend,-
modify, forbear or make any accon‘mndanor‘" With Fepard 10 the tarms of this Security’ lmtrl ent:or.the:Note wnthout
that Borrower's consen

12, Loan Charges, If the loan secured by iis Security Instrument is subject to a/law which sets maximum loan

.. ‘charges, and ‘that law,is’ finally lerpreted o th ‘the interest or.other loan charges collectedior to; be collected in-
‘connection with ‘the loan exceed the [ Tmitted limits; then 1) any such loan charge shall be reduced by.the amount

necessary to reduce the charge to the permitted limit; and (b) any sumis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by m ng adiicct payment 1o Borrower. Ifa deeduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, ¥ @iitiment or expiration of .1pph( ¢ laws has the effect of
rendering any provision of the Note or this Security titsteimentirderiorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sunissseeured by this Security Instrument and may invoke any remedies
permitted by paragrapl "Lender exercises thisieption,-Lender st take the steps speei the second paragraph of
paragraph 17.

14, Notices, . o.Borrower provided forin this Security Instrumen ven by delivering it or by
mailing it by first clas: pplicable law reguiyesSSW6r another nicthc shall be directed to the
Property Address or at Borrower designateésby notice to Lende Lender shall be given by
first class mail to Lende ¥ d to Borrower. Any notice-

provndud for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided’
in this paragraph.

15, "Governing Law; Severabllnty This Security Instrument shall be governed by fcdcral law and’ the law of the
jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Sccunty lnslrumcm or.the
Note conflicts with apphcablc law, such conflict shall not affect other: prowsxons of this Security Instrument.or the Note

~ which can be gwen effect wnhout the conﬂlctmg provns:on To this end the prov:sxons of this Security: Instrumcnt and the
o Note are declared; to be severable. -

e e

"16.” Borrower's Copy. ~Borrower shall be glven one conformed’ copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrty or any
interest in it is sold or tr..msferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
,pc.rson) without Lender's prior written consent, Lender may, at its option, require immediate paymcnl in full of all'sums

: ’-‘ifsecurcd by. hlS Secunty Instrument. However, this, option shall not be exercised by Lcndcr if cxerctsc is prohibited by
“federal law asof the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
apphcable law may specify for reinstatement) before sale of the Properly pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a). pays-Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcm including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that:the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation -to pay the sums secured by-this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to teinstate shall not apply in the case of acceleration under paragraphs 13 or 17:




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas follows:

19. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
y unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
: existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
; hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including. those past due. Any rents collected;by Lender orthe receiver shall:be applied firstito
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

. ;22 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
23, Riders 't this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement.the covenants and agreements of this Security Instrument as if the rider(s) were a:part of. this Security’
Instrument. {Check applicable box(es))

— [ Adjustable Rate Rider [J Condominium Rider [J 24 Family Rider —
(] Graduated 1 ' '
L]
[ Other(s) [sp Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING BELQW, Borrower accepts and agrees fo the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

The nk ¢ iting, stee under the provisions
of a certain trust agreement dated| the 25th day of
_ November, 1977,..and. known . as £rusteRo. 1356w, (Seal)
S N Nt - - o . —Borrower , |
T BN & 4 B W & B e (Scal)
. L ) ) o —Borrower
RS (1o ek ierecsmp e tap i, (Senl)
! . . —~—Borrower -
AN, TR IELE Wi A e (SEAL)
) —Borrawer
l STATE OF INDIANA, M
On this day of A9, before me, the undersigned, a

Notary Public in and for said County, personally appeared
, and acknowledged the execution of the foregoing instrument,

Witness my hand and official scal.

My Conunission expires:

RESIDENT OF  COUNTY o trrrirereesrmseeeess N b
This instrument was prepared by:  DANIEL W. MOSER, ASSISTANT VICE PRESIDENT

i
L
|
i
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"OF WHITING personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to

-said THE FIRST BANK OF WHITING personally are concerned, the legal holder or holders of said note and the owner or owners of.
-anyindebtedness accruing"hereunder shall look solely to.the premises hereby conveyed for the payment thereof, by- the-

1Staté of - INDIANA This Dogument is the prope 4

G %éé:@mv“pf LAKE

act of said state banking assoclation, s Trustee, for the 4568 and purpcsas therein set forth; and the g'{;w _

—Ca:ol-yn—k.—m _ did also then andithare acknowledgethat he, as custodiar cbfpgral‘e seal of sald stale
' ‘bénklng ass&clatidn, 'dld' a I'corporate seal of éald siate hanking-association to sal f&gﬁjs o‘;vn (ree a_nd \golun-

tary acf,‘and,és the free an i said state banking assogialion, as Trustee, ¢ ufgc;‘?eg til%?gln ie"H o

' couu'ry OF - RESIDENC‘E{. . PORTER

THIS MORTGAGE is executed by THE FIRST BANK OF WHITING, not personally but as Trustee as aforesald in the-
‘exercise’of the power and authority conferred upon and vested in it as such Trustee (and sald THE FIRST BANK OF WHITING,
hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and agreed that:
‘nothing herein or in said note contained shall be construed as creating any liability on the said First Party or on said THE FIRST BANK

perform any covanant either express or implied herein contained, all such liability, if any, being expressly waived by Mortgagee and

by every person now or hereatter claiming any right or security hereunder, and that so far as the First Party and its successors and

enforcement of the lien hereby created, in the manner herein and in said note provided or by action to enforce the personal liability of:
the guarantor, if any,

‘IN WITNESS WHEREOF, THE FIRST BANK OF WHITING, not persanally but as Trustee as aforesald, has caused
‘these presents tobe signed by its _Trust Officer.

and iis corporate seal to be hereunto affixed and attested by its
Asst. Vice Pres. & Trust Officer this 8th day of May

1990__ THE FIRST BANK OF WHITING, not personally but as
: Trustee under the provisions of a Trust Agreement dated
November 25, 1977
and known as Trust No, _1356

ATTEST:

Lanig 3 _ Documen
ract 3%‘1:2’;‘ - NOTOFF

the I@Ee County Recorder' :

Aotary} \Ilc In d;fc':_',r,__;é :QQI

e e - T —"r = SR -
FIRST BANK OF WHITlr a state banking assoclation, pers: |lly kno to me to be the san persons whose names are ,
subscribed to the foregoing nstrumentassuch __ Trust Officer - and;

Asst. Vice Pres. & Trust. Officer _respectively, appeared be e me this day In person and,

acknowledged tnat they signed and delivered the sald instedineni es their own fre'e_'énd voluntary acts, and as the free and \'/ol_ubn'tary

GlVEN »_lj]nﬁpl iy nand ana Noranarocealnis _—_ oL aayoi

»'MYé’é’MWéSibN"éXelaes: e ) Cynthia”Rerick

March 19 1994

" FBB185:




